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e MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on SEPTEMBER 31, [99%
The mortgagor s MITUAEL L, DURAY, AN UNMARRIED MAN

("Borrower®), This Security Instrument 15 given Lo

GNMORTGAGE CORPORATION . which is organized amd exising
under the laws of - WISCONSIN, Cand whese address s
10 NORTH ROSELLE ROAD, KQSELLE, ILLINOIS 60172 {"Lender”),
Borrower owes Lender the principal swine! 20 Eighty Six Thousand Eiglt Hunddred und 00/100

Daollars (1.8, § __ 86,800.00 1. This debt is evidenced by Borrower's note dated the same date as this
Sevurity instrument (“Nate™), which provides fozmonthly payvenents, with the Wl debt, i nov paid earlier, due and payable on
OCTORER 1, 2028 Lo o This Security Instrument secures o Lender: ta) the repayment

of the deit evidenced hy the Note, with interest, and aliesirwals, extensions and medifications of the Note; (i) the piayment
of all other sums, with interest, advanced under paragraph (7 o peoteet the security of this Seeurity Instrument: and (v) the

pertormanee of Borrower's covenants smd agrecments under (his Secarity Tastrument and the Note. For this purpose,

Borrower does hereby mortgage, grant and convey to Lender the toiowing deseribed property located in
CO0K County, I"tinsis:

(SEE ATTACHED LEGAL DESCRIPTION)

"IN #06-22-303-036-1200

which has the address af - § B HOVER COURT STREAMWOOD
[ Sinevt|
Winis 60107- ("Property Address™):
12ip ake)
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TOGETHER WITH all the improvements now or kereafter erected on the property, and all easements, appurtenances,
amed fistures sow or hereafler o part of the property. AlE replacements and additions shall also be covered by this Secavity
fnstrument. Al of the Toregoing is referred o i this Security Tnstrusnent as the "Property™,

HORROWER COVENANTS that Borrower is lawtully seised ol the estate hereby conveved and has the right o
asrtgage, erant and convey the Property and that the Property is unencumbered, except for encinbrances of record,
Borrower waprinis ard will defemt gepernlly the tithe 1o the Property against all claims and demands, subject woany en-
cumbrances ol record.

THIS SECURITY INSTRUMENT combines unilorm cavenants for aational vse and pon-ugitorm covenants with linited
varations by jurisdiction o constitute a uniforin security instruntent covering rend property.

UNIFORM COVENANTS. Bornnver and Lender covenant and agree as folliws:

{. Puyment of Principal nnd Interests Prepayment and Late Churpes, Horrower shall prompily pey when dwe s
prinvipat of and interest on e debt evidenced by die Nate and any prepaymesd and lale charges doe under the Nute,

2. Funds fur Tuxes aod lesuranve,  Subjeet o apphicable law or tow written waiver hy Lender, Borrower shall pay to
Lender on the dayanonthly pavments are due under the Note, unti? the Note s paid in full, a som ("Funds®) tor: () yearly
tases and asses<mients which may attain priority over this Security Instriment as a len on the Property; (i) yearly leaschold

pavients o pround rerds on the Property, i any: (e) yearfy hazard or property insuranee premivms; (dy yeardy flood in-

sUranee preminms, i asgs e yearly morgge nsursnee premivms, i s and (£ any sums payable by Borrower to Lender,
m aecordanee with the prosssians wl paragrapht 8, 10 liew of e payment of mortgage insuranee premiams, These idems are
calfud "Escrow lems." Lender vy st any time, eolleet and hold Funds in an umoust not to exeeed the maximum antotnt a
lender for a tederally refated medtgaee toan oy require for Horrower's eserow aecouat under the Tederal Real Estate
Settlement Procedures Act ol 1974 a8 amended tram time 10 time, 12 U850, Section 2001 et seq. ("RESFA"). unless
another law that applies o the Funds sewo? Baser amount, 1 so, Lender may, at any time, eollect amd Bold Funds itoan
winennt ot to exceed e Jesser mmounl,  Lendes ey estimate the amount of Funds due on the basis of eirrent data ond
rensonable estimates of expenditires of future Elerow ltems or otlerwise in aceardance with applicable luw,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
tineluding Lender. il Lender is such un institution) or ia e Federal Home Loan Bank, Lender shall apply the Funds to pay
the Eserow (tems.  Lender ny not chaege Borrower Dor Doldine and applying the Funds, annually analyzing the eserow
acentinl, or verilving the Escrow ltems, unbess Lender pays Jurrdwer interest on the Funds and applicable law permits
Letsder b make sueh o chiarge, However, Letider aray reguire Bogeower to pay o one-time charge for an independent veal
estate tax reporting seevice used by Lender in connection with this g, eodess applieable faw pravides otherwise, Unless
an agreement is made or applicable faw requires interest to he jaid, Leadsr il not be required 10 pay Borrower any in-
ferest or earpings on the Fupds,  Borrower and Lender may agree in writing, however, that interest shull be paid on the
Funds. Lender shalk give o Borrower, without chapge, an anmtial sceounting o the Sinds, showing credits and debits 1o
the Funds and the purpose fur which each debit to the Funds was made. The Funds are pledged as additional security tor
all sums secured by this Security lastrument.

If the Funds held by Lender exceed the amounts permitted o he held by applicatledaw; Lender shadl account 1o
Buarrower fur the excess Funds in accordance with the requirements of applivable taw, e doicieit of the Funds held by
Leader at any time is not sutficient 1o pay the Escrow Hems when due, Lender may so notify Boisdwer in writing, and, in
such case Borroswer shall pay o Lender the amount necessary to make up the deficiency,  Borrower ol mike ap the
deticieney in nomore than twebve monthly payments, at Lender's sale diseretion.

Upwen payanent in Bl of all sums secured by this Security {nstrument, Lender shall promptly refund to/Sorrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the sCquisition or
safe of the Property, shall apply any Funds hebd by Lender ot the time of sequisition or sale as o credit against thi: aoms
secured by this Security Instrument,

3, Applieation of Payments,  Unless applicable i provides otherwise, all payments received by Lender under
paragraphs | and 2 shall he applied: first, to any prepayment charges due under the Noteg second, to amounts payable
under paragraph 25 third, o interest dues fourth, 1o principal dues and sty to any Inte charges due under the Nite.

4, Churges; Liens.  Boprower shall pay all tates, assessments, charges, fines aad impositions atteibutable e the
Property which may attain priosity aver this Security Instrument, and leasehold payments or ground reats, if any,  Boreower
shall puy these obligations in the manaer provided i paeagraph 2, or i pot paid in that manner, Borrower shall pay them on
time directly to the person owed payment,  Borrower shall promptly furnish o Lender all notices of amounts w be paid
under this paragraph, 17 Borrower makes these payments directly, Borrower shall promptly furnish (o Lepder receipls
evidencing the payments,

Horrower shall prompily discharge any lien which bas priovity over titis Security Instrment unless: Borrower: ()
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fgrees 0 writing o the pavarent of the obligation secured by the fien in o manner seeeptable o Lender; th) contests in
pond Faith the Tien by, or defends against enforcement of the Tien in, legal proveedings which in the Lender's opirtian
wperate G prevent the enforcement of the Jien; or o) secures from the holder of the lien an agreement satisfuctry o Lender
suburdinating the lien to (his Security Instrument. 1} Lender determines thit any part of the Pgoperty 1s subject tea lien
which may attsin priovity over this Secarity (nstrument, Lerter may give Bormver anatice identilying the lien. Borrower
shath satisly the lien or take one oF more of the actions set forth above within 10 days of the giving of notice,

3, Hueaed or Peoperty Insurance,  Borrower shall keep the improvements aow existing of hereafter erceted on the
Property insured against loss by fire, hazands included within the term "exstended coversge” and any other hazards, includ-

g thoads or flonding, for which Lender requires insurance. This insurance shall he musntained in the amounts and fur the

periode it Lender reguires,  The insuranee carvier providing tee msuranee shall be chosen by Borrower subjeet to
Lenders approval wiich shall not be anreasonably withheld.  t Borrower fails w0 maintain coverage teseribed above,
Lender may, ot Lender's wption, nbtain coverage to protect Lender's vights in the Property in accordance with paragraph 7.

Al insuranee podicies nnd renewals shall he acceptable to Lender and shall inelude o standard muorgage clause,
Lender shall havedns: vight to told the policies and renewals. {1 Leader gequires, Borrower shall promptly give o Lender
reveipts of paid premims and renewal notices, In the event of hoss, Borrower shull give prampt notice o the insuranee vio-
rier and Lender, Lendérmay mutke pronl ol lass i not imade promptly by Boreower.

tinless Lenderard Porrower otherwise agree in writing, insursnce proceeds shal) he applied to rextoration or repair
of the Property damaged, 160806 restarution or repair is economically feasidle and Lender's seeurity is not lessened, 11 the
restaration or repair is pol ceoramically feasible or Lender’s sceurity would be Jessened, the insurance proceeds shall be
applied W the sums secored by iz’ Sseurity Iistrument, whether o ot then due, with any exeess paid o Borrower. I
Korrower abanduns the Property, or does ot answer within 30 days o notice [rem Leader that the insuraiee carricr s of-
lered e settle & claime ten Lender may edioet the insurance proveeds,  Lender may use the proeceds e repnir o restore
the Properly or lo pay sums secired by this Securiy Instrument, whether or pot then due, The 30-day period will begin
when the nodiee 15 given,

Unfess Lender and Borrower otherwise agres seoeriting, any applivation of proceeds w principal shall mot extend or
postpone the due date of the montily payments referred-io i aragraphs | and 2 or change the ameunt of the payments,

} under puragraph 21 the Property is acqited by Leader, Borrorac's vight to any insuranee policies and proceeds resulting
from damage t the Property prior W the acquisition shall pass (o Lender o the extent of the sums secured by (s Security
frstetreert imomediately pricr i the acynisition,

b, Occupaney, Preservation, Maiatenanee and Protection Of Sie Propertys Borrower’s Loan Applieation; Leasehalds,
Borrower shall vecupy, establish, and use the Property as Borrower's princiza'oresidence within sixty days after the exveu-
tion of this Security Instrument angd shatl continee to oceupy the Property as Goerewer's prineipal residence for at least one
yeut afler the dute of oceupaney, unless Leader atherwise agrees in writing, whiziocansent shall not be unreasonably
withheld, or unless extenuating circumstanees exist which e beyond Borrower®s comtiol, Rurrower shall not destroy,
damage or impair he Property, allow the Property o deteriorate, or commit waste on’ e Property. Borrower shall be in
detauit i any forfeitire action e procecding, whether civil or criminal, is begun that in Lezider’s yood faith judgment coull
result in forfeiture of the Property ot otherwise materialy impuir the lien erented by this Seeurite Instrument or Lender's
security interest,  Borrower may cure such o defiudt and reinstate, a8 provided in paragraph 18,00 causing the action or
prirceeding tv be dismissed with o mling that, in Lender's goud faith determination, precludes torfeiture (f the Borrower's in-
terest in the Property or vther material impaitment of the lien cretted by this Sceeurity instriment o Lradsss seeurity
interest,  Borrmwver shall also he in defaule if Borrower, during the loan applicition process, gave materiahy Zalse or i
curate infirmation or statements o Lender tor fited t provide Lender with any material informagion) in conneciion with the
lan evidenced by the Note, including, but sat limited to, sepresentations concerning Borrower's occupitney of the Preperty
as @ principal residence, 11 this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
fease, It Borrower acquires fee title w the Property, the leasehold and the fee tithe shadl not merge wnloss Lender agrees o
the seryer in writing,

7. Predection of Lender's Rights in the Property. I Borrower fails W perform the covenants and agreenents eon-
tained in this Security lastrument, or there is a Jegal procecding that may significuntly affect Lender’s rights in the Property
(such as & proceeding in bankruptey, prebate, for comdemnation or foreiture or o enforee faws or regulatioms), then Lender
may do and pay for whitever is necessary o protect the vilue of the Property and Lender’s rights i tle Property. Lender's
setions may include paying any sums seeured by s lien whach has prionty over this Security Tnstrument, appearing in court,
paying ressonable attorneys’ fees and entering on the Property o make repairs. Aitheugh Lender may take action ander
this paragraph 7, Lender dies nat have to do su,

Any amounts dhishursed by Lender under this paragraph 7 shall become additional debt of Borvower secured by this

s
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Security Instrunient. Unless Borrower and Lender agree (o other weems of payment, these amounts shall bear inlerest [ram
the daate o distuesement at the Note gate and shall 1w payable, with interest, upan gotice ffom Lender 1o Hoprower reguest-
g pavinent,

8. Morignge Insuraper, I Lender required mogtgage insurance as @ condition of making the boan seeured by this
Security Instrumsent, Burenwer shall pay the premioms required w mainfain the aurgiage insurane in effect,  IE for any
reasen, the mortgige insurance coverage reqiired by Lender lapses or ceases i he in effect, Borrower shald pay the
premiums required to oblain coverage substantialiy cquivalent o the mortgige insurance previousty in effect, ata et sub-
stantially equivalent to the cost o Burrower of the mortgage insurance previously in effect (ram an alternate morgage -
strer approved by Lender, {1 substantially equivateal mortgage insurance is ot avaifable, Hurrower shall pay o Lender N
citeh monty & s egual to the yenrly worlgage insurance premiom being paid by Borrower when the insursnes coverage
tapsed or ceased o be i effect, Lender will accept, use and refain these payments as a loss reserve in lew of mortgage
insurinee. Loss reserve payments may oo onger be required, at the option of Lender, i mortgage insuragee coversge (n
the ammnt and For e period that Lender requires) provided by an insirer approved by Lender again becomes wvaibubbe
andd is ohtained, Borswer shall pay the premiums reguiired o maintain mortgage insurinee o etteet or (o provide o s
Feserve, undl) the/ragerement for mortgage insurance ends in aceordanee with any writtett agreement hetween Hoyrower
and Lemler or appliceileduw,

Y. Inspeetion, Leépder oz its agent may oake reasonghle entries upon imd ispections of the Property, Lender shail
give Hoerower aatice at the Sxeed or prior o an inspecion specitying reasanihle vause for the inspeetion.

10, Condempation,  The fmmceeds of any award or clim for damages, direct or consequential, in conneetien with
any conshemnation vr other taking o2 agy part of the Property, or for conveyanee in liew ol condemnation, are hereby assig:
ned wed shall be pad 1o Leoder,

I the eveni of & sl taking of e Vrogerty, the proceeds shall be applied to the sums secured by this Security
Instrement, whethey or not then due, with any exesss paid to Borrower. Lt the event of « partial taking of the Property in
whicht te fuir market valine o the Propesty imme Gately hefure the taking is equal 1o or greater than the amoont of the sums
secured by this Seeurity Tnsramen immediately belie fie taking, unless Borrower and Leader otherwise ugree in writing,
the sums sectired by this Sectrity Instrument shall be réduved by the amount of the proceeds multiplied by the following
fraction: {a) the total amount of the sums secured immediately befure the taking, divided by hy the fair market vidue of the
Property immedintely before the king,  Any halince shull be/paidito Borrower. b the event of a partin] taking of the
Property 0 which the fair nmrket value of the Propeety immediateryoeiore the taking is fess than the amaunt of the s
secured inumediately before the taking, unless Borrower and Lender ginepvise agree in writing or unless applicable law
atherwise pravides, the proveeds shadl he applied to the sums seeured by mic Seeurity Instrument whether or not the sums
are then due,

U the Propesty is whanduned by Borrower, or if, after notice by Lender 67 Borrower that the condemnor offers o make
an award or selthe a cloim for damages, Borrower tails 1o respond to Lender within 30 liys afler the date the mtice is given,

Lemder is authvrized to voflect and apply the proceeds, at ils option, either to restoration orepair of the Property or i the
cuens seeured by this Security Instrument, whether or ot then due, :

Unbess Lender and Burrower otherwise agree in writing, sy application of proceeds 1o prineipul shall not extend or
posipane the due date of the monthly payments refeered to in paragraphs T and 2 or change the amouad i such paynients.

11, Rorrower Not Relensed; Forbesranee By Lender Not g Waiver.  Extension of the tine e payment or modifica
tion of amartization of the sums secured by this Secunity Instruntent granted by Lender to any successesmipoterest of
Borrower shull not opesate s relesse the Tability of the original Borrower or Borrower's suceessors i interest,  Leader shall
ot e required to commenue proveedings sgainst any stecessor in interest or refuse w extend time for payment orlothes
wise modily amortization of te sums seeured by tis Seeurity Tnstrument hy reason of any demand made by the onginal
Borrower ar Boepower's successors in interest. Any forhearance by Lender in exercising any right or remedy shall not be o
waiver al af preclude the exereise of any right or remedy,

E3. Successors und Assipns Bounds Joint and Severnd Liahikity: Co-signers, The eovenants and agreements of tlis
Security lostrument shall bind aand benefit the successors and assigns of Lender and Borrawer, subject to the prisvisions of
puragraph 17, Bovrower's vovenants and agreements shall e joint and several, Any Borrower whes co-signs this Security
[nstrument but does gt exectte the Noter {a) is co-sighing this Seeurity Instriement only Lo martgage, grant und convey il :
Boernwer's interest in the Troperty under the terms of this Secority Instrument: (b) is ot personally obligated o pay the ‘
siems secured by this Security Dstruments and (v agrees that Leader and any other Burrower may agree o extend, modily,
ferbear ur mske wny sceommedations with regard o the terms of this Security Instunient or the Nate without it
Borrower's conseat,

LA, Losn Chueges, I the fose seewred by thiy Secority Instrument iy subject to g law which sets maximum loan

Inittuls Form 3014 990

(page o of 7 prges)







‘ UNOFFICIAL COP=#30 e 5ot

charges, and that {aw is finally interpreted so that the interest o ather loan charges collected or o be collected in connec-
toe with the Joaa exceed e permitted Himits, then: (@) any sueh loan charge shall be reduced by the amount necessary
reduce the charge t the permitted linits and (hy any sums afeeady collecred from Burrower which exceeded permitied limits
will he refended tor Buppower, Lender may chiose i make this refund by reducing the principal owed ander the Note vr by
making o direet payment W Borrower, 1 s refund reduees principal, the reduction will be treuted as a partial prepayimnt
without any prepayment chirge under the Note,

[4. Notives.  Any notice to Borrower provided for in this Secority Tostrument shafl be piven by dehvering it or hy mail-
ing it by Tirst class mail unfess applivable Taw cequires use of another method, The sotice shall be disected to the Property
Adiregs e any other address Bormwer designates by notice to Lender. Any ootice ta Lender shall be given by first elass
aiul to Lender's address stated ferein or any other address Lender desipaates by ative to Borsower. Any notice provided
tor tn this Security Instrament shiall be deemed e have been given to Baronwver or Lender when given ax provided in this
patayraph,

15, Governing Laws Severnhility,  Thes Secority Tnstrument shull be governed hy federy) faw and the law of the juns-
diction in which the Daperty is located. [ the event that any provision or claise af this Securtty [nstrument or the Nole can-
flicts with appliviobesaw, sucl conflivt shall not atfeet other provistons ol this Security  Instroment or the Note which can be
viven elfect withoutaheseontlicting provision, To this end the provisions of this Secarity Instroment and the Note are
devlared to e severable,

10, Boreower's Copy? Gwerower shall be given one conformed copy of the Note and of this Security {nstrument.

17, Teansler of the Praperyer o Beneficin! Inteeest in Boreowet all or any part of the Property or any interest in o is
sold or transferred (or iFa benefivia? iiterest in Borrower is sold or transterred and Borrower is not 4 natural person} without
Lender's prior written consent, Letider s, at s oplien, require simmediate payment in fill of all sums secured by this
Security bstrument. However, this oplioa el it be exercised by Lender if exervise s prohibited by federal ow as of the
dirtes of Hris Security Instrument.

I Lender exervises this option, Lender shall give Borrower notiee of acceleration, The notice shall provide a period of
ool less than 30 days fron the date the nolice is deliveced or mailed within which Berrower must pay all sums secured by
thix Security Instrument, 1f Horrower [ails to pay thesc odma prior o the expiration of this period, Lender may invoke any
remesdies permitted by this Sectrity lastrament without forther notiee or denind on Borrower,

I8, Borrower™s Right 1o Reinstate, It Borrower meets’ certiin conditions, Borrower shall have the right 10 have enfor-
cefient of this Security {nstrument discontinied a any Hime priof w/ihe earlier of: (a) 5 days {(or such other period as ap-
plicable Jaw may specity for reinstatement) belore sale of the Propery pursuant to any power o sale contuined in this
Security Instruntents or (b) entry of a judgment eatorcing this Security lnstvupent. These conditions are thd Borrower: (a)
pays Lender all sums which then would be due under this Secunity Instruent and the Note as if no gcceleration had
aceurted; (b) cures any defanlt of any other covenants or agreemeats: {©) pays sl sxpenses incurred o enfurcing this

Securty Instrumend, ineluding, but nop limited to, reasomahle attorneys” fees; amd () whes such action as Lender may
) E )

reasonahly reuire to assure thid the lien of this Security (nstrument, Lendee’s rights in duedProperty and Horrower®s obliga-
tion te pay the stms sectred By this Security [nstrupent shall continue unchanged,  Upon Teidsiziement by Borroswer, this
Sevurity lostrument and the obligations secured hereby shall remain fully effective as i€ nd accéleration had accurred.
Himwever, this right to reinstate shall notapply i the case of seceleration umder puragraph 17,

19, Sale of Notey Change of Logn Servicer,  The Note or a partinl interest in the Note (fopéthes with this Seeurity
tnstrument) may be sobl one or more fimes withowt prior nolice to Borrower, A sale may result in o shaiedin the entity
{hnown as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrumeri, There also
iy be ane or more changes nf’ the Loap Servicer unrelated ko a sale of the Note, H there s a change of the Loai Servieer,
Boreower will be given written notice of the change in aceordance with paragraph 14 ahove and applicable law. Thes witice
wiit stage the nume and address of the new Loan Seyvicer and the address to which payments should be made. The aotice
witl also contain uny other information required by applicahle law,

20, Huwardous Substanees.  Boreower shall aot cause or permit the presence, use, disposal, storsige, or release
rdous Stbstances on op i the Property. Borrower shadl it do. nor allow syone else to do, anything atfecting

of any H
the Propeny that is i violation of any Enviconmentat Law, The preceding two semtences shall oot apply (o the presence.
tse, or storage on the Property of somll quantities ot Hazardous Substapces that are generally recognized o be ap-
propriate o normal residential wses and to maintessance of the Property.

Borrower shall prowptly give Lender writien nobice of any investiggtion, claim, demumb, lawsuit or other action by any
sovermnental or repulatory agency or private party involving the Property und any Hazardous Substance or Environmental
Law uf which Borrower has aetual knowledge, [t Borrewer learns, ur is notified by any governmental or regulntory suthority,
that any removal or other repediation of any Hazardous Sulstance affecting the Praperty is necessary, Borrower shall
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promply tike @l necessary remedial actions in acenrdance with Environmental Law.

As used in this paragraph 20, "Hazardous Substanees™ e those substances defined as toxic or hazirdous substuns
ves by Environanentad Law and the tollowing substamves: gasoline, kerosene, ather lammable of oxiv petroleum preducts,
tosie pesticides and heebicides, volatite solvents, naterials containing ashestos or formaldehyde and radioactive materials,

As used in this paragraph 200 "Eoviconmenta] Liaw" means federal liws and laws ol the jurisdiction where the Property is la-
catted that pelate to health, safety or eavirommental proteetion,

NON-UNIFORM COVENANTS. Borrower and Lepder turther covenant amd ngrec as follows:

21, Aceeleration; Remedies, Lender shull give notice to Borrower prior to aeceleration following Borrawer®s bresch of
any covenant or agreemnent in this Security Insteument (but not prioe to seeeleration under pacsgraph 17 unless epplicable
Liw provides otherwise), The natice shall specifys (1) the delaults (b) the action required (o care the defaull; (e} o date, not
less than 30 diys (rom the dale the nelice is given to Borrower, by which the defiult must he cured; and (d) that failore to
cure the defuult on or befure the date specilied in the notice way eesult in aceeleration of the sums secured by this Seeurity
Instremeat, furecinsure hy judicinl proceeding und sule of the Peoperty, The notice shall further inform Boremver of the right
to reinstate alter ceceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any
nther defense ¢ Tecrower to aceeleration and loreelosure, 11 the delundt is not cured on or hefore the date speeified in the
native, Lender ot 3s eption may require immediate payment in full of aff swins secured by this Security Instrument without
further demand and wav@ureclose this Security Tastrnment by judicin] proceeding,  Lender shall he entitled to cobleet alf ex-
peases ineurred in purstingdie remedies provided in this paragraph 21, including, but not limited s, reasonahle atiorpeys'
fees and costs of title evidene,

22, Reluuse, Uponguatment af all sums secured by this Security Instivment, Lender shall release this Sceurity
Instrument o Bogrower,  Borrowes shall pay any recordation costs, Lender may charge Borrower 4 fee for releasing this
Seeurity Tnstrument, but only i dse fee i peadao i thind party for services rendered and he chargiog of the fee is permitted
under applicable luw,

23, Waiver of Homestead.  Borreiver waives all right of homestend exemption in the Property.

24, Riders to this Security Instrument. "oone or more tiders are exeeuted by Borrower and recorded together
with this Security Instrument, the cuvenants and agreeiner.s ot each such rider shall he incorporated into and shall amend
and supplement the covenants and agreements of this Scevrity Instriement as if e rider(s) were a part of this Secunty
fistrument,

[Check applicable bux(es)]

[:I Adjustable Rate Rider fx_] Condomimuin Rider D -4 Family Rider
D Graduated Payiment Rider D Planned Unit Beveworment Rider D Hiweekly Payment Rider
D Raltoon Rider D Rate Improvement Ride: D Seeond Home Rider
X] Othertst fspecify]  LEGAL DESCRIPTION
BY SIGNING BELOW, Berrower aveepts and agrees to the ferms and covenantsSoatained in this Security Instrument
and in any riders) exeeuted by Borrower and recorded witl it

Witnesses: // 4@/ / 7‘,,,,_“ M.,_

l\/)ﬁ,\rl L. DURAY SRorrawer
/

’

(Seal)
~Borrower

{Seal}
“Barrower

(Seal)
-Borrnwer

lnitiaks % Form 3014 9790
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[Spuee Below This Line For Acknowledgment]

STATE OF ILLINGIS,(COOK Crunly ssi

rha Undiavos gn A a Notary Public in and for suid county and state. do
herebw certily that - MICHAEL 1. DURAY
personally known w me 10 be the sime personts) whose nanwe(s) isfare subscribed o the forepoing instrument, appeared
hetore me this day in person, and acknowledged that hefshefthey signed and delivered the saud instrament as his/her-

bree and voluptary 203 For the uses amd purposes therein sel torth.

Given umder my hand araiotficial seal, this 28T day of SEPTEMBER, 1998
oy AMN'MM\.WNNW‘M'V\W"‘

CEECALSEAL S Al T
Ay Comimission expires: TH’:I‘)ESA A NELSON oo qu‘ A A )Ul{]ﬁ\,

. ~ - OF ILLINDIS N
ARY oudlic, STATE O .

?‘ :\;%TCOE‘IMTSS'C'\' E)CPIRES:NMZIBQ

, arm m RARARANR

This 1nstriment was prepafeddnpanss s~
OGN MORTGAGE CORPORATION

1) NORTH ROSELLE ROAD
ROSELLE, {LLINQIS 60172

£
nitials " Form 3014 9790
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SCHEDULYE C

PROPERTY DESCRIPTION

The land referred to in this Conunitnent i8 described as follows:

UNIT 29-4 IN THE MANORS OF OAK KNOLL A CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: APART OF OAK KNOLL FARMS UNITS 8-A4 AND 8-B AND 8-C
BEING SUBDIVISION OF PART OF THE SOUTH HALF OF SECTION 22 AND OF PART OF THE NORTHEAST
QUARTER OF THE SOUTHWEST QUARTER OF SAID SECTION 22, TOMWNSHIP 41 NORTH, RANGE 9, EAST
OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TC THE
DECLAPATION OF CONDOMINIUM RECORDED SEPTEMBER 1, 1989 AS DOCUMENT 89411040 AS
AMENDLD FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMONELEMENTS IN COOK COUNTY, ILLINOIS.
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 2{8T day of _SEPTEMBER, 1998
and is incorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) o
seeure Borrower's Note to - _GN MORTGAGE CORPORATION
{the "lender”) of the same date and cavering the Property desertbed in the Security Instrument and
Jocated at: 8 B, HOVER COURT, STREAMWOOD, ILLINOIS 60167-

[Property Address)

The Property includes o unit in. together with an undivided interest in the common elements of, a
condmniniom project known as:
MANORS OF DAK KNOLLS

[N or Conduminiem: Project|
(the "Clondondnizm Project”),  H the owners association or other entity which acts for the Condominimn
Project (the "Crudres Association™) holds title to property {or the benefit or use of its members or
sharcholders. the Peapaety also ineludes Borrower's interest in the Owners Association and the wses,
proceeds and benefits w! Bareower’s interest.

CONDOMINIUM COVENANTS.  1a addition to the covenants and agreements made in the Seeurity
{nsteument, Borrower and Tender fuether covenant and agree as tollows:

A, Condominium Ohligatinag Borrower shall perform all of Borrower's ohligations under the
Condeminium Project’s Congtituent Doswmtents, The "Constituent Documents” are the: (i) Peclaration
or any other document which creates Cie Condamintum Project; (ii) by-laws: {1ii) vode of regulations;
and (v other eyuivalent documents, ( Borcowee shall promptly pay, when due, all does and
assessments imposed pursuant to the Constituent/Oocuments.

B, Hazard lnsurance, So fong “as the Owners Association maiplains, with a penerally
pevepted insurance carrier, & "master” or "blanke!" poficy on the Condominium Preject which is
satisfactory to Lender and which provides insurance corenge in the wmnounts, for the periods, and
against the hnzagds Lender requires, including fire and hipcards included within the wernn “extended
coverage.” then:

(1) Lender waives the provision in Uniform Covenant’ 2 for the monthly payment to Lender of
the yearly pramivm installments for hazard insurance on the Propert; ) and

(it} Borrower's obligation under Uniform Covenant 5 to ntaintain hazard insurance coverage
on the Property is deemed satisfied to the exlent that the required coverage s svovided by the Owners
Assaciation policy.

Borrower shalf give Lender proapt netice of any lapse in required hazard insusivicecoverage,

In the event of a distribution of hrznrd insurance proceeds in liew of restoration or wepair following o
lass to the Property, whether to the unit or to common elements. any proceeds payable 1o Beirower are
hereby assigned and shall be puid 0 Lender for application 1o the sums secured by e Sestrily
Instrument, with any excess paid to Borrower,

C. Public Liahiliy Insurance. Rorrower shall take soch actions as may be réaronuble 10
insure that the Owaers Associalion maintains a public liability instrance policy aceeptable in foraw
amount, and extent of roverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages. direct or
consequential, payable to Borrower in connection with any condemnation or ather taking of all or any
part of the Property, whether of the unit or of the common efements, or for any conveyance in Hew of
condemnation, are hereby assigned and shall be paid (o Lender.  Such proceeds shall be applied by
Lender ta the sums secured by the Security [nsiriment as provided in Uniform Covenant 9,

. Lender's Prior Consent, Borrower shall nol. except after notice to Lsoder and with
Lender’s prior written consent, cither partition or subdivide the Property or consent 10

MULTISTATE CONDOMINIUM RIDEISIngle Family - Fuannie Mue/Freddiec Mac UNIFORM INSTRUMENT
GiFS Form GDOD354 (CO6) 11/9T) Form 31400 9190
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(i) the abandonment or tepmination of the Condominium Project, except for abandonment or
termination requirved hy law in the case af substantial destruction by fire or other casually or in the epse
of w taking by condenmation ar eminent donmain;

tii) any amendment to any provision of the Constituent Documents if the provision is for the express
henefit of Lender;

Gil) termination of professiona] munagement and assumption ol self-management of the Owners
Associations or

{iv) any action which would have the effect of rendering the public liabHity insurance eovernge
maintained by the Owners Association unaceeplable (0 Lender.

F. Remedies, If Barrower does not pay condominium cdues and assessments when due. then
Lender aay pay them.  Any amounts dishursed by Lender under this paragraph F shall become
additional delvof Borrower secured by the Security Instrument.  Unless Borrower and Lender agree to
other terms of piyment, these amaunts shal] bear interest from the date of dishursement at the Note
rate and shall he sayable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOYW-Borrower aceepts and agrees to the terms and provisions contained in this

Condeminivm Rider, 7 T
/Z/L/M/ »}\ //)’*"/1“71{ cal)
/ .

i\yr? IAEL L. DURAY P Bhrrowe

~

{Seah)
-Rorrower

(Seal}
-Borrower

{Seal)

-Borrower

(/S Form GO0N3S4 Form 3140 9/94)




UNOFFICIAL COPY




