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This Assignment of Rents prepared by:  Banco Poputar, lllinals (MM
d prep y 4801 W. Fﬁlierton (MM) f " B
Chicago, IL 60639

ASSIGHMENT OF RENTS qsa > dl>
REITITL o

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBE® ¥, 1998, between Jose Berrios, a single man, whose
address is 10304 W. Palmer Avenue, Northlake, IL &81F3 (referred to below as "Granlor"); and Banco
Popular, illinois, whose address is 4000 W. North, Chicago, I~ 07639 {referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, graris.a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and !0 thz Rents from the foliowing described

Property located in Cook County, State of lllinois:

LOT 26, (EXCEPT THE WEST 9 FEET THEREQF) AND LOT 26, (EXC&?T fHE EAST 8 FEET THEREOF),
AND (EXCEPT THE SQUTH 17 FEET OF THE SAID LOTS, TAKEN FOR ThE WIDENING OF FULLERTON
AVENUE), IN BLOCK 6, IN BOOTH'S SUBDIVISION OF THE SOUTH 33 1/3 ACPES, OF THE WEST 1/2
OF THE SOUTH EAST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGEi? £AST OF THE THIRD

PRINCIPAL MERIDIAN, COOK COUNTY, ILLINOIS.

The Real Property or its address Is commonly known as 5316 W. Fullerton Avenue, Chicaga, 'L 60639, The
Real Property tax identification number is 13-29-426-034.

DEFINITIONS. The following words shall have the following meanings when used In this Assignment. Terms not
otherwise defined in this Assignment shail have the meanings attributed to such terms in the Uniform Commerciat
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor™ means Jose Berrios.

Indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
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10 enforce obiigations of Grantor under this Assignment, together with interast on such amounts as provided n
this Aesignment. In addition to the Note, the word "Indebtedness” includes all obligations, debts and liablities, -
plue interest thereon, of Grantor to Lender, or any one o mare of them, as wetl as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter ariging, whether related or unrelated 1o
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liqiiidated or unliquidatad and whether Grantor may be liable individually or jointly with others, whether
oblipated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
bacome barred by any statute of limitations, and whether such Indebtedness may be or hereafter may become
otharwise unenforceabls.

Lender. The word "Lender* means Banco Popular, llinois, ts successors and 88signs.

Ndte. The word "Note” means the promissory note or credit agreement dated September 11, 1998, In the

originai prinr’ox! amount of $195,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of. zsfinancings of, consolidations of. and substitutiona for the promissory note or agreement.

The interest rate on he Note is 8.000%.

P . The weid "Praperty” means the rea) property, and all improvements thereon, described above In
the. gnment” eaction.

’a&mpe . The woide “Real Praperty” mean the property, interests and rights described above in the
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Dafinition™ section,
Relsted Documents, The woris)"Related Documants™ mean and include without limitation all prom{gsory
- notes, credit eggreemoms. loan -af; aements, environmental agreements, guaranties, security agreements,
mortgages, deads of trusi, and ak othsi instruments, agreements and documents, whether now or hereafter
axieting, axecutad in connaction with (he Ixdebtedness.

R'qm. The word "Rents® means all reme, ravenues, income, issues, profits and proceads from the Property,
whether due now or fater, inciuding withcy? %mitation all Rents from ali leases described on any exhibit

.. atached to this Agsignment.

THIS ASSIGNMENT I8 GIVEN TO SECURE (1) PAYME/(T OF THE INDEBTEDNESS AND (2) PERFORMANCE  °
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER 7rif: NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTEJ )N THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise Providaa in thio Assignment or any Related Document,
Grantor shall an to Lender all amounts secured by this Assignmeit as-they become due, and shali strictly
B_?rf rm all of Grantor's ubligations under this Assignment. Unless ana 14 Lender exercises its right to collect
@ Rante as provided beiow and 80 long as there s no default under this Ass:i‘?nment. Grantor may remain in
jon and contro! of and operate and manage the Property and collect %ie Hents, provided that the granting
g: gggé Fr:g to collect the Renis shall not constitute Lender's consent to the use oi cash collateral in a bankruptcy
'GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT YO THE RE!TS. With respect to the
ents, Grantor represents and warrants 1o Lender that:
Ownership. Grantor is antitled to recelve the Rents lree and clear of ail rights, loans, wans, encumbrances,
ahd clalme except a8 disclosed to and accepted by Lender in writing.
RI%M to Assign. Grantor has the full right, power, and authority to enter into this Assignin.ai and to assign
- afd convey the Rents to Lander.
Prior Assignment. Grantor has not previously assigned or conveyad the Rents 10 any other parson
i'r';gtrument novg in force. or y assig ved y by any
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except ae provided in this Agreemegt. y _
'LENDER'S RIGHT TO COLLECT RENTS. Lender shalt have the right at any time. and even though no default
shail have occurred under this Aelenmem. to collect and receive the Rents. For this purpose, Lender is hereby
given-and granted the following rights, powers and authority: :
Notice to Tenanis. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Hen¥s to be paid directly KJ Lender or Lander's agent. 0 ,
Enter the Property. Lender may enter upon and take possession of the meny; demand, collact and receive ;
from the tenants or from any other persons liable therefor, all of the Rents: institute and carry on all lagal
proceadings necessary for the protaction of the Property, including such praceedings as may De necessafy 10 -
rpcover possession of the Property: collect the Rents and remova any tenant or tenants or other persons from

e Property.

Maintain the Property. Lender may enter upon the Pr to maimaln the Property and keep the sams in
repair; to pay thep.bréyats shareof an’é of all sp:rvicea ofogl?ngmployoea. inciuding their equlptenea%z, and of all
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continuing costs and expenses of maintatning the Property in proper repair and condition, and also to pay all
taxes, assessments and water ulilities, and the premiums on fire and other insurance effected by Lender on

the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
linois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies

affecting the Property.
Lease the Properly. Lender may rent or lease the whole or any pan of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%ents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and application

of Rents.

Other Acts. Lender may do all such other things and acts with respect ta the Property as Lander may deem
opriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers

appr
oF E‘aramor for the purposes stated above.

No Requirzment to Act. Lender shall not be required 1o do any of the foregoing acts or things, and the fact
that Lender sn=! have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF Re’«i5. All costs and exgenses incurred by Lender In connection with the Property shall be for

Grantor's account ana-Lrader may pay such costs and expenses from the Rents. Lender, in its 8ole discretion,

shall determine the applicaidzn of any and all Rents received bly it; however, any such Rents received by Lender

which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by

Lender under this Assignment 2ad not reimbursed from the Rents shall become a part of the Indebtedness

secured by this Assignment,” and_shall be payable on demand, with intarest at the Note rate from date of

expenditure until paid,

FULL PERFORMANCE. If Grantor pavs.all of the Indebtedness when due and otherwise performs all the

obligations imposed upon Grantor undor this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable-getiztaction of this Assignment and suitable statements of termination of
any financing statement on file evidencino lLander's security intarest in the Rents and the Property. Any
termination fee required by law shall be paid (ov Giantor, it permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwiss -or by guarantor or by any third party, an the Indebtedness and
thereafter Lender is forced to remit the amount of thai oayment (af) to Grantor's trustee in bankrupicy or to any
similar person under any federal or state bankrupt(y law or law for the relief of debtors, (b) by reason af any
judgment, decree or order of any court or administrative sody having jurlsdiction over Lender or any of Lender's
roperty, or gc) by reason of any settlement or compi2nize of any claim made by Lender with any claimant
including without limitation Grantor), the Indebtedness shail Le considered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue to be <fiuctive or shall be reginstated, as the case may be,
notwithstanding any cancelfation of this Assignment or of any note or other instrument or aﬂ‘reemem evidencin
the Indebtedness and the Property will continUe to secure the amcii repald or recovered to the same extent as
that amount never had been onganaur received by Lender, and Grantzr shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assiznment.

EXPENDITURES BY LENDER, If Grantor fails 10 comply with any provisici: of this Assignment, or If any action or
roceeding is commenced that would materially affect Lender's interests-ir iba Propenxh Lender on Grantor's

gehalf may, but shall not be required to, take any actfon that Lender deems art,‘.'::pfiate y amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the riate incurred or paid by Lender
10 the date of repayment by Grantor. All such expenses, at Lender's option, will' 19) be payabie on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with %ny installment payments 1o
become due during either (i) the term of any appiicable insurance pol|c¥I or (i) the remaiirg term of the Nate, or
(c) be treated as a balloon payment which will be due and payabie at the Note's maturiv. “his Assignment aiso
will secure payment ol these amounts, The rl%hts provided for in this paragraph shall be ! addition to any other
rights or any remedies to which Lender may be entitled on account of the default, Any such action by Lender
ﬁ"?," not be construed as curing the default s0 as to bar Lender from any remedy that it ou.rwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Assignmant:

Default on Indebtedness. Failure of Grantor to make any payment when due on the indebtednass.

Compliance Default, Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties, Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agresment, in favor of any other Creditor
or person that may materially affect any of Borrower's property or Borrower's or any Grantor’s ability to repay
the Loans or perform their respective obligations under thig Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behaif af
Grantor under this Asslqnme,nt. the Note or the Related Documents is false or misleading in any materal
respect, either now or at the time made or furnished.

Defective Collateratization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents 1o create a valid and perfected security interest or lien) at
any time and for any reason.
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o‘gnor Detaum. Faliure of Grantor 10 comply with any term,
betwaen Grantor and Lender.
The death of Grantor or the dissolutton of termiﬂut!on of Grantofss qxistence as & gq.(gg

business ‘the ins%ﬁenc of Grantor the pontment a recelver for any part of Grantor 8 property,
: pe of credior workout, of the commencement of any procaedlnz

nmant for the benefit of craditars, any
faws by or against Grantor.
forfeiture procesdings, whether by judicial

ndar any bankruptcy or ingolvency

oreclosur Forfelture, elc. Commencement of foreciosuré OF
od, by any creditor of Grantar or by any governm?nmtal

proceedln seﬂ help, repogsession or any other meth
any of the Propert However. this subsection shall noz in e event of a good faith
of the foraclosure or

’%m Grantor a8 to the validity or reasonableness of the clai m
ure proceeding, provided th Granto: gives Lender written notice ul such claim a.nd furnighes resenves
or a surety bond for the clalm satisfactory to Lender.

snts Affecting Guarantor. A ny of the precaeding events OCCUE with respect to any Guaraator af any of the
- ln#deg’:odne%‘ 8 Or any Guarantor d as or becomes incompetent, or revokes o disputes tha validity of, o liabity

. raeaty of the Indebtedness.
Adverse Change. A material adverse change occura in Gran!or s financia) condition, or Lender believes the
prospect of paymeit or performance of the indebiednesa is impaired.

Insacurlty. Lender r¢aronably deams itself insacure.
any Event of Defauit and at any fime the.;ggt%

* RIGHTS AND REMEDIES CN PEFAULT. Ug:m the occurrence of
~ Lander may exercisa any onz . More of foliowing rights and remedies, in_addition to any other ri

* " remexiies provided by law. i
- indebledness. Lends: shall have the right at ts option without notice to Grantar to declare the
penally which Grantor would be ;

A ale
ontire Indebtedness immeciately die and payable, including any prepayment :
S

required to pay.
. Lender shall have the fight, without notice 1o Grantor, to tak.e possession of the Property and

Collect Rents
coflact ths Rents, including amounts pasi due and unpaid, gr ver and
egs. i furtherance of this rignt, ender ghail have agntge rights provided

Lender ¢oats, agains the ndebtedness
Cohect Sectlun shove. if the Rents are collected b en Grantor
inst received in pa

{rravocably designates Landef as Gramor'e aagrmey-in- fact oree in ru yrant

theraof In the name of Grantor and to negotiate the-2ame and coflect the Fr Yments by tenants or
'ar's der and shall satisty the cbligations tor wh ch the ‘%:yments
par grounds for the comand existed. Lander may axercise its

merm aithar in person, by agent, or through a w.ﬂiver
e ! m laced a8 in possession or to have 4
g S , with tg% power 10 protect and greeewe

Mprlg?oﬂ n Possesslon. Lender shall have th

receiver appointed to take posaesslon of all or any
the Proparty, to operate the Property precedin Ioreclosure o' sﬂe. and io colleCt me Rema from
iy the pfoceeds, over and above {fe cost of 'gwa%a!n ebedn e
?aP ?oeeeaalon or recelver ma“ serve with t bond lf law. Lendef B right ‘to the
mean raceivor ahaﬂ emst gther or not the ~ram tha Propany exceeds the X
mgatggnm by a substantial amou oyment by Lender shall 7 ‘iiaquali!y a pel'GDI'l from sarving a6 & k
Other Remedies. Lender ghall vave all other rights and ramadies proviles in this Asaigament or the Nata of

slver; Election of Remedios. A waiver Dy ary Fa%of a breach of @ provision of this Assignment shail not -

wnotltuta a waiver of or prejudtce the eana'ea righ erwise 1o d strict ca nphance wi 1hnt provmon

other provision. Elaction by o pu y remedy shall not exciads oursulit my

A'm y, and an elactlon to make expenditures or take action to perfonn an an obliga tion ot-Grantor undet this
Ianmem after failure of Grantor to perform ahall not atfect Lender's right to dec!are z Asfault and exarcise

omedias under this Assipnment.
Altomyl' Fees; Expenses, If Londer institutes any sult or action to eniorca any of the terms ol this
Agsignment, Lender shall be entitted to recover guch sum as the court m J adjudge reasonabie as attorneys’
fees at trial and on any Appeal. \Vhet ether or not any cog!rt aancﬁotriz '11133 i?(\’rroht'n g gir o;aasonab!e expenses incurred
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y Lander that in Lenders_opin :on are nec ection of ita interest or the
’a'nforcemam of s ngh shall bec of the Indebtedness payabie on demand ang shall bear inteves!
fture untll r al at the rate Provided for in the Note, Expenses covered by fhig

nclude wlthout limitation, however su Rct imits under lcable aw Lender's attorn
and Lender's lega) expenses whether or nct there is & lawauit including att taes for bankruptcy
ncludin efforts to modily of vacate an automatic stay or In un ";‘ g and any
lclPat ment collaction services, the cost o searcm racords, obt ns‘ [ reporta (inc|udlng

to e emnl pﬂl’

o repona). surveyors' reports, and appralsal fees, angd titte insurance,
nior aiso will pay any court costs, in addttion 1o all other sums provid

appttc ta law. Gra
MIGCEL&A&EDUB PROVISIONS. The tollowing miscellanaous provisions are & part of this Aaslgnmmt
ndments, This Asgignment, u:ﬁether with any Related Documents, consmutes the entire understanding
forth in this Asalgnmant o afteration p::ﬂ or amerg.c'!‘:;\atgt gg

a‘g meni of the as to the matters set
is Assignment § an be effective unless ngfven in writing and signed by the party of a8 80U

char or bound by the aiteration or amel

e 61?#09886




09-11-1998 UN O FAFSII:@JAJF-RQO F%'%‘ﬁ,qu.:}? e 3 20995

Loan No 9002 (Continued)

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
Iinois. This Assignment shail be governed by and construed in accordance with the iaws of the State of

llinols.

No Modification. Grantor shall not enter into any agreement with the holder of zs\nY.I mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is madified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shali nelther request nor
accept any future advances under any such security agreement without the prior writlen consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending ﬁrovislon shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the olfending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in ali other respects shall
remain valid and enforceable.

Successoras and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. f c‘.;nershlrn of the Property becomes vested in & person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearinca or extension without reieasing Grantor from the obligations of this Assignment or liability
under the Indebie”iness.

Time Is of the Essenve, Time is of the essence in the pearformance of this Assignment.

Waiver of Homesteau Faemption. Grantor hereby releases and waives all rlghts and benefits of the
homestead exemption laws ofthe State of [llinols as to ail Indebtedness secured by this Assignment.

Waivers and Consents. Lenzer shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents; uniess such waiver Is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising anv right shall operate as & waiver of such right or any other right. A
waiver by any party of a provision (f th.s Assignment shall not constitute a waiver of or prejudice the partg's
right otherwise to demand strict cotnpliance with that dprowsion or any other provision. NO prior. waiver by
Lender, nor any course of dealing betwear Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obiigations as ) 20y future transactions. Whenever consent by Lender I8 required
in this Assignment, the granting of such cciaent by Lender in any instance shali not constitute continuing
consent to subsequent instances where such vonsant is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL TrE FROVISIONS OF THIS ASSIGNMENT OF RENTS, AND

GRANTOR AGREES TO ITS TERMS.

GRANTOR:

/'//’”
x_ 7/ / T

" Jose Berrios -
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L E INDIVIDUAL ACKNOWLEDGMENT
éﬁ: | .. e ¢ !
o . STATE:OF _ (ﬂl' noLS _ )
L . ' ) “
~ COUNTY OF_ (oole )
i : On this day before me, the undersigned Notary Public, personally appeared Jose Berrios, a single man. to me

- known to be the individual described in and who executed the Assignment of Rents, and acknowiedged that he or
. ghe signed the Assignment as his or her free ang voluntary act and deed, for the uses and purposes mereln

.. mentioned.
.1 Given undsr my ik and officis! seel thia _Jl day of SPJ)J' 1948 .
‘rg:;lly’ 1 ,
QF ——

X Nohly Public In and for tus ':m of MIRIAM MARTINEZ |
' A L
MY COMMBBION EXPAES O nn

a4 ‘-

W

WSS

My commiesion expires
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