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Prepared by: NEW CENTURY MORTGAGE CORPORATION
18400 VON KARMAN, SUITE 1000
1P¢1NE,CA 92612
Loan Number: DODD168456

MORTGAGE

THIS MORTGAGE ("Security Instrument’) is ziven on Septembar 17, 1998 . The mortgagor is
BEATRIZ  YANEZ , A MARR:IFu WOMAN , AS SOLE AND SEPARATE PAOPERTY

(“Borrewer"). This Sccurily Instrument is given Lo

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIX SCRPORATION )
which is organized and cxisting under the laws of  CALIFORNIA , and whose

address is 18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612 {"Lendrc"). Borrower owes Lender the principal sum of

Two Hundred Forty-One Thousand, Two Hundred and No/100 mivecemccamccnceccnannnan

Denars, (US. $ 241,200.00 )

This debt is evidenced by Borrower's note dated the same dale as this Sccurity Instrument. {"Note"), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payable on Dctober-1, 2028 . This Security
Instrument secures 1o Lender: (a) the repayment of the deb evidenced by the Note, with interes), and all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragriph © to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Securily Instrument and the
Notg. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrited property located in

COoK County, linois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF.

L

A.P.N.:10-27-220-001-0000

which has the address of 7747 NORTH TRIPP AVENUE , SKOKIE [$trest, City],
Illinois 60076 [Zip Code] ("Property Address”);

{LLINOIS -Single Family - FNMA/FHLMC UNIFORAM

. INSTRUMENT Form 3014 9/90
. {9502).01 _J : i

Page 1 Gl 8 YMP MORTGAGE FORMS - (800521.729)
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STREET ADDRESS: 7747 N TRIPP
CITY: SKOKIE COUNTY: COOK
TAX NUMBER: 10-27-220-001-C000

LEGAL DESCRIPTION:

LOT 30 IN BLOCK 8 IN ARTHUR DUNAS "L" EXTENSION SUBDIVISION OF PART OF THE WEST 1/2 OF
THE NORTH EAST 1/4 OF SECTION 27, TOWNSHIP 41! NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS

CLEiALD
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. 5. Hazard or Property Insurance. Borrower shall kecp the improvements now cxisting or herealler erecied on the Property
- : insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
-, Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
" Brequircs. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
" be unrcasonably withheld. If Borrower fails to mainwin coverage described above, Lender may, al Lender's option, obtain
"W coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

£ All insurance policics and rencwals shall be acceptabic to Lender and shall include a siandard mortgage clause. Lender shall
3w have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipls of paid
‘oF premiums and rencwal notices. In the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
()0 may mike proof of loss if rot made promptly by Borrower,

QQ Unless Lender and Borrowee atherwise agree in writing, insurance proceeds shall be applied to restoration of repair of the
O™ Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessencd, If the restoration or
repair is ot cconomically feasible or Lender's sccurity would be lessened, the insurance procecds shall be applicd to the sums
secured by this Secusity Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Praperty, or docs not zaswer within 30 days a notice from Lender that the insurance carricr has offered 1o scttle a claim, then
Lender may coblect the insirance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Sccurity Instrumen:, whcther or not then duc. The 30-day period will begin when the nouce is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payricn’s referred Lo in paragraphs 1 and 2 or change the amount of the payments. [f under parugraph
21 the Property is acquired by Linder, Borrower's right to any insurance policics and proceeds resulting from damage (o the
Property prior to the acquisition shall pras o Lender to the exient of the sums sccurcd by this Sccurity Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenanc: and Protection of the Property; Borrower's Loan Application; Leaschoids.
Borrower shall occupy, establish, and usc the Propesty as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continuc to occupy i Property as Borrower's principal residence far at least one year after the
datc of occupancy, unless Lender otherwise agrees in writing, which cansent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorale, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's gocd faith judgment could result in forfeiture of the Property or
otherwise maicrially impair the licn created by this Sccurity Instruracri or Lender’s security inlerest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acdon or proceeding (o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower san‘crest in the Property or other maicrial impairment of
the licn created by this Security Instrument or Lender's securily interest. Burrowe:-chall also be in default if Borrower, during the
Joan application process, gave materially falsc or inaccurate information or stateents to Lender (or failed to provide Lender with
any material information) in conncction with the loan cvidenced by the Note, siuding, but not limited 1o, represenialions
conceming Borrower's accupancy of the Property as a principal residence. If this Secuny instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec Litle to the Projey, the leaschold and the fec title shall
not merge unless Lender agrees to the merger in wriling, .

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenan’s and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights i the Property (such as a
proceeding in bankrupicy, probate, for cordemnation or forfeiturc or 10 enforce laws or reguiations), tic ) ender imay do and pay
far whatever is necessary o protect the valuc of the Property and Lender's rights in the Property. Lender's uctions mey include
paying any sums sccured by a licn which has priority over this Security Instrument, appearing in cour’, pAying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragreph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree to other ierms of payment, these amounts shall bear interest from the daic of
disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the Joan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required (0
obtain coverage substantially equivalent 1o the mortgage insurance previously in cffect, at a cost substantially cquivalent to the
cost 1o Borrower of the mortgage insurance previously in cffect, from an alternalc mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month # sum cqual 1o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed of ceased to

be in effect. Lender will accept, use and reiain thesc payments as a loss reserve in licu of morngage insurance, Loss reserve
Initials;

[
—
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16. Borrower's Copy. Rorrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. ! all or any part of the Property or any interest in it is
saold or transferred (or if a benehicial imerest in Borrower is sold or ransferred and Borrower is not a natural person) without
Lender's prior writicn consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dale of this

Sccurity Instrument. ‘
If Lender exereises this option, Lender shall give Borrower notice of accelargtig,

provide a period of nol less
%s;f:‘gaﬂmnms secured by this Scourily
is pexj typke, any remedies permitted
W72 l?z‘cugm- T

sioty RdER ey

Instrument. If Borrower fails to pay these sums prior W the expiration of
by this Sccurity Instrument without further notice or demand on Borrower

18, Borrower's Right to Reinstate. If Borrower mcets certain - right to have
enforcement of this Sccurity Instrurment discontinued 21 any time prior 1o the carlief OF cif other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contgined in this Sccurity
Instrument; of (b)<niry of a judgment enforcing this Sceurity Instrument. Thosc conditions are that Borrower: (a) pays Lender all
sums which then wordd be due under this Sccurily Instrument and the Note as if no acceleration had occurred; (b) curcs any
default of any other coveinants or agreements; {¢) pays all expenscs incurred in enforcing this Sccurity [nstrument, inciuding, but
not limited 10, reasonabic attorneys’ fees; and (d) takes such action as Lender may reasonably require 10 assure that the lien of this
Sccurity Instrument, Lende = rights in the Property and Borrower's obligation lo pay the sums secured by this Securily
Instrument shall continue unchapzed. Upon reinstaicment by Borrower, this Security Instrument and the obligations sccured
hereby shall remain fully effective 7547 no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 7. :

19, Sale of Note; Change of Loan Servicer. The Noic or a partial interest in the Note (logether with this Security
Instrument) may be sold onc or more times vithot prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payricits due under the Note and this Securily Instrument, There also inay be one or
more changes of the Loan Servicer unrelated to assicof the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with pzragraph 14 above and applicable law. The notice will siate the nume and
address of the new Loan Servicer and the address (o whick-ayments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause ol rormit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, sior allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two scntericrs shall not apply to the presence, use, of slorage on the
Property of small quantitics of Hazardous Substances that are generally rocognized to be appropriate to normal residential uscs
and to mainicnance of the Property.

Borrower shall promptly give Lender written notice of any investigation, cloiin, demand, lawsuit or other action by any
governmental or regulatory agency or privalc party involving the Property and any il7zardous Substance or Environmental Law
of which Borrower has aclual knowledge. If Borrower lcarns, or is notificd by any goverminental or reguiatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is neceisary, Borrower shail prompily take all
necessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances” are those substances defined as tokic ¢r hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pewoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formakichyde, and radiosctive materials, As used in
this paragraph 20, "Environmental Law" mcans federal laws and laws of the jurisdiclion where the Property s located thai refate
1o hcalth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowcer and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender sha)) give notice 1o Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forectosure, If the defau!t is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence,
Immm-iré/
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 17th day of September )

1998 , and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust

or Sccurity Deed (the "Sccurity Instrument”) of the same daie given by the undersigned (the "Borrower™) to secure
Borrower's Adjustable Raic Note (the "Note") to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

{the “Lenc&”) of the same date and cavering the property deseribed in the Security Instrument and localed at:
7747 NURTH YRIPP AVENUE , SKOKIE,ILLINOIS 60076

{Propeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORAHLWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMU% RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In«/dition o the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further covenent and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMUNT CHANGES
The Note provides for an initial interest ratc of 9.4900 %. The Note provides for

changes in the interest ratc and the monthly payments, as tutlows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGE'

(A) Change Dates
The intcrest rate 1 will pay may change on the first day of April , 1999 , and on that day

every 6th  month thercafter, Each date on which my interest rate coul ehiange is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest ratc will be based on an‘yidex. The "Index” is the average
of inierbank offercd rates for 6 month U.S. dollar-denominated deposits in the I.Cndon market ("LIBOR™), as
published in The Wall Street Journal. The most recent Index figure available as of the{uzy busincss day of the
month immediatcly preceding the month in which the Change Date occurs is called the "Curesatindex.”

If the Index is no longer available, the Note Holder will choosc a new index that is based zzpon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new inlerest ratc by adding Six and

Three-Fourths percentage point(s) ( 6.7500 %) to the Current Index.

The Note Holder will then round the result of this addition to the nearest onc-cighth of one percentage point
(0.125%). Subject to the limils stated in Scction 4(D) below, this rounded amount will be my new interest raie until

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Unifarm Instrument

%-ms (9408) Form 3136 6/94
VMP MORTGAQE FORMS - {8001521.7291
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Loan Number 0000168456

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 17th day of Septembher 1988
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigréd (the "Borrower") to secure repayment of Borrower's Note to

NEW CENVURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender").

Property securing repaymeni of the Note is described in the Security Instrument and
located at:

7747 NORTH TRIPP AVEWUE . , SKOKIE,ILLINOIS 60076

(Proeny Address)

To the extent that the provisions of this Adustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersedr any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made iri«ie Note, Security [nstrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate 1 am required to pay at the first change date 'v/ii tiot be greater

than 10.4800 % orlessthan 9.4800 %. Thereafter, my interust rate will

never be increased or decreased on any single Change Date by mare than, One
percentage point(s) ( 1.000 %) from the rate of fitcrest 1

have been paying for the preceeding 6 months. My interest rate v never
be greater than 15.4900 % or less than  9.4900 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

BEATRIZ Y ¢ A
e

New Ceniuey Morfage ridminitd \rs 011387

RE 102 (08229
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