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0N 7 MORTGAGE

THIS MORTGARE Securlty Instrument’} is givanon  September 30, 1997 . The morgagor s

Arturo Vargas, Sirngle/Never Married and Maria Jose Vargas, Married to
ek

("Borrower). This Security Instrumant Is givento LaSalle Bank, F.S.B., A Corp. of the
United States of America , which is organized and
existing undar the laws of the 'nitad States of America , and whose address [s
4242 N. Harlem Ave., Norridge, IL 60634
('Lender). Borrower owes Lender the principal sam ot Sixty Nine Thousand Three Hundred
Fifty Dollars and no/100 X Dollars
U.S. $69,350.00 ). This debt Is evidencey Dy Borrower's note dated the same date as this
ecurity instrument ("Note"), which provides for monthiy.2ymants, with the full debt, if not paid earier, due
and payable on October 1, 2007 . This Sesurlty Instrument secures fo Lender. (a) the
repayment of the debt evidenced by the Note, with interest, and =il renewals, extensions and modifications
of the Note; {b) the payment of all other sums, with interest, advercad under paragraph 7 1o protect the
securlty of this Security Instrument; and (c) the performance of Borewer's covenants and agreements
under this Security Instrument and the Note. For this purpase, Borrowar does hereby mortgage, grant and

convey to Lender the foltowing described property located in_ Cook
County, lllinois:

“SEE ATTACHED LEGAL DESCRIPTION"

EYEH%RLOS R. TERMINE SIGNING THIS MORTGAGE SOLEY TO WAIVE 1S HOMSTEAD
***EPHIG MORTGAGE 1S RE-RECORDED 10 CORRECT THE LEGAL DESCRIPTION
AND PROPERYY ADDRESS,

13-12-414-029-0000 , ;
] .4 9 0 2 ’ '
which has the addrass of X204 xN. Rockwell, Grdn |, unrT g-s fhicago ,
[STREET) [CITY]
lWinols 60625 (*Property Address);
(2IP CODE]
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. 6 Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leasehoids. Borrower shall occupy, establish, and usa the Property as Borrower's principal
residance within shdy days after the execution of thig Security instrument and shalt continug to occupy the
Property as Borrower's ptincipal residence for at least one vear after the date of occupancy, uniess Lender
otherwise agrees In writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are bayond Borrower’s control. Borrower shall not destroy, damage or impair
the Praperty, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default If any forfelture action or procesding, whether civil ar criminal, is begun that In Lender's good faith
judgment could result in forfalture of the Property or otherwise materially impalr the llan created by this
Securlty Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as

rovided In-oaragraph 18, by causing the actlon or procesding to be dismissed with a ruling that, in
.ander's gao faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
materig! impeianent of the len created by this Security Instrumant or Lander’s security interest. Borrower
shall-also be in dufault f Borrower, during the loan application process, gave materially false or inaccurate
Information or siatuments to Lender (or falled to provide Lender with any materlal information) in
connection with the iaen evidenced by the Note, including, but not limited to, representations conceming
Botrower's occupancy f e Property as a princlpal residence. if this Security Instrument Is on a leasehold,
Borrower shall comply with all the provisions of the leass. If Borrower acquires fee title to the Property, the
isasshold and the fee titls snall not merge unless Lender agrees to tha merger in writing.

7. Protection of Lender's Pigyhts in the Property. It Borrower fafls to perform the covenants and
agreements containad in this Securit; instrument, or there is a legal proceeding that may significartly affect
Lender's rights In the Property (such 2s a proceeding in bankruptcy, probate, for condemnation or
forfelture or to enforce iaws or regulaliors). then Lender may do and pay for whatever Is necessaty to
protect tha vaiue of the Property and Lencer's tights in the Frapertr. Lender's actions may include paying
any sums sacured by a lien which has priczay over this Security Instrument, appearing in court, paying
reasonable aftorneys’ fees and entering on the Przperty to make repalrs. Although Lender may take action
under this paragraph 7, Lender does not have to ¢0 50

* Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowsr
sacured by this Security Instrument. Unless Borrower anu Lander agree to other terms of payment, these
amounts shall bear intersst from the date of disbursemean 2. the Note rate and shali be payable, with
interest, upon notice fram Lander to Botrower requesting payment.

-8 Morigage Insuranca. If Lender required mortgage insurince as a condition of making the loan
sgoured by this Security Instrument, Borrower shall par the premluvie (rquired to maintain the mortgage
insurance (n effect. If, for any reason, the morgage insurance coveragy required by Lender lapses or
ceases to be In effact, Barrower shall pay the premiums required tc oltain ~overage substantially
aquivalent to the mortgage insurance previously in effect, at a cost substantally equivalent to the cost to
Borrower of the mortgage insurance praviously [n effect, from an alternate maitvage insurar approved by
Lender. If substantially equivalent mortgage Insurance coverage is not avallable, Soivower shall pay to
Lender each month a sum equal to one-twelfth of the yearfy mortgage insurance pram«:ia belng pald by
Barrower when the ingurance covara?e lapsed or ceased to be in effect. Lender will accer:, Use and retain
these payments as a loss reserve in lleu of mortgage insurance. Loss reserve payments may o longer be
required, at the optlon of Lander, if mongage Insurance coverage (in the amount and for th2 7sriods that
Lender requires) provided by an Insurer approved by Lender again becomes avallable and 2 obtained.
Borrower shall pay the premiums requirad to maintain mortgage Insurance in effect, or to provide a loss
resetve, untll the requirement for mortgage insurance ends In accordance with any written agreement
hetween Borrower and Lender or applicable law.

B, Inspection. Lander or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection speciying reasonable
cause for the inspectlon.

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lleu of
condemnation, are heraby asslgned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this
Security Instrument, whether or not then due, with any excess pald to Berrower. [n the event of a partial
taking of the Property in which the falr market value of the Property immediately before the taking Is equal
to or greater than the amount of the sums secured by this Securlty Instrument Immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
instrument shall be reduced by the amount of the proceeds multlplied by the following fractlon: (a) the total
amount of the sums secured immediately before the taklng. divided by (b) the falr market value of the
Property Irimediately before the taking. Any balance shall be paid to Borrower. In the event of a partlal
taking of the Picperty In which the falr market value of the Property immediately before the taking is less
than the amount of the sums secured Immediately before the taking, unless Borrower and Lender
otherwise agrea i wi'ting or unless applicable law otherwise provides, the proceeds shall be applied ta the
sums secured by this Securlty Instrument whather or not the sums are then due.

If the Proparty is abanuoned by Borrower, or i, after notice by Lender to Borrower that the condsmnor
ofiers to make an award or/s<:tle a claim for damages, Borrowér falls to respond to Lender within 30 days
after the date the notice is givsn, Lender s authorized to collect and apply the proceeds, at s option,
either to restoration o repalr of the “roperty or to the sums secured by this Security Instrument, whether or

not than due.

Unless Lender and Borrower othewica agree In writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearance Ty Lender Not a Walver, Extension of the time for
payment ot modification of amortization of the sur.s secured by this Securlty Instrument granted by Lender
to any successar In Intarest of Bomower shall not opurate to release the Hablity of the original Borrower or
Borrowar's successors In Intarest. Lender shall not be required to commence proceedings against any
successor in interest of refuse to extend time for paymen® or otherwlse modity amortization of the sums
secured by this Security Instrument by reason of any demand :nade by the original Borrower or Borrower's
successors In interest. Any forbearance by Lender In exercising 2ny right or remedy shall not be a waiver of
or preclude the exerclse of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-glgners. The covenants and
agreements of this Security Instrument shall bind and benefit the success<'s.and assigns of Lender and
Borrower, subject to the provislons of paragraph 17. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Securlty Instrument but does no’ execute the Note: {a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligateo to pay the sums
secured by this Security instrument; and (c) agrees that Lender and any other Buriovisr. may agrée to
extend, modify, forbear or make any accommodatlons with regard to the terms of this Sacurtty Instrument
or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument Is subject to a iaw-which sets
maximum loan charges, and that law is finally interpreted so that the Interest or other loan charges
collacted or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge ta the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to maka this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.
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Substances that are generally recognized to ba appropriate to normai residentlal uses and to mainienance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatary agency or private party Involving the Property and any
Hazardous Substance or Environmental Law of which Barrower has actual knowledge. f Borrower leams,
or is notifled by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is nacessary, Borrower shall promptly take all hecessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances' are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerossne, other
flammabl; or toxic petroleum products, toxic pesticides and herbicides, volatle solvents, materials
containing euoestos or formaldehyde, and radioactive materlais. As used In this paragraph 20,
"Environmenta’ L.w" means federal laws and laws of the Jurisdiction where the Property is located that
relats 10 health, surely or environmental protsction,

NON-UNIFORM COENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Feriedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of aay covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraoh 17 unless applicable faw provides otherwise). The notice shall
specify: (a) the default; (b) the actinn required to cure the default; (c} a date, not less than 30 days
from the date the notice is given i Borower, by which the default must be cured; and (d) that failure
to cure the default on ot before the da%e specified in the notice may result in acceleration of the sums
secured by this Security Instrument, teresiosure by judiclal proceeding and sale of the Property. The
notice shall further inform Borrawer of ths riaht to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. if the default Is not cured on or before the date specified In the notice,
Lender at its option may require immediate payrient in full of ait sums secured by this Security
Instrument whhout further demand and may furuclose this Security Instrument by judicial
proceeding. Lender shalt be entitled to collect alf cxranses incurred in pursuing the remedies
{)“rlovid?g in this paragraph 21, including, but niot limited ‘0, reasonable attorneys' fees and costs of

@ evidence.

22. Release. Upon payment of all sums securad by this Sccuny Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pav.any recordatlon costs.

23. Walver of Homestead. Borrower walves all right of homestead exuitiion inthe Propenty,

24. Riders to this Security Instrument. If ana or more riders are executud by Borrower and recorded
togsther with this Security Instrument, the covenants and agreements of euch such rider shall be
incorporated Into and shall amend and supplement the covenants and agreenients of this Security
Instrumient as # the rider(s) were a part of this Securlty instrument. {Check applicable Soxfis)]

D Adjustable Rate Rider Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
[X] Balloon Rider ) Rate improvement Rider D Second Home Rider

[ otherts) fspecfy] [} (HDA Rider

LLINOIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
1SC/CMDTIL/ /0894/3014(0990) L PAGE 7OF 8
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AP# VARGAS, 45701121 LN# 5701121
CONDOMINIUM RIDER

i 9 CONDOMINIUM RIDER Is mada this ~ 30th  dayof  September, 1397 , and Is
incorporated irto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the “Secuilty Instrument) of the same date given by the undersigned (the "Borrower’) to secure
Borrower's Noteto  LaSalle Bank, F.S.B., A Corp. of the United States of America

(the "Lender’} of the same date and covering the Prope:ycdsescribed in the Security Instrument and located
at UNI
4904 N. Rockwell, Grdn,Chicago, L 60625
{PROPERTY ADDRESS]

11 Propert; Includes a unit in, together with an undivided interest in the comman elements of, a
condamintum presest known as:
LINCOLN SQUARE

[NAME OF CONDOMINIUM PROJECT]

(the "Condominium Project’). ¥-the ownars assoclation or other entity which acts for the Condominium
Project {the "Owners Assoclatior®s holds title to property for the benefit or use of s members or
sharehalders, the Property also’Includss Borrower's interest In the Owners Assoclation and the uses,
proceeds and benefits of Borrower's intoiast,

CONDOMINIUM COVENANTS. In audiion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveriant and agree as follows:

A. Condominium Obligations. Borrower sha!l perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (I} Declaration or
any other document which creates the Condominiumi Pzolect; (i) by-aws; (i) code of regulations; and (i)
other equivalent documents. Borrower shall promptly rav, when due, all duss and assessments Imposet
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assotialion maintains, with a generally accepted
insurance carrler, a "master” or "blanket" policy on the Conv'nminium Srojact which Is satisfactory to Lender
and which provides insurance coverage In the amounts, for the perlods. and against the hazards Lender
requires, Including fire and hazards included within the term “extended s0varage,” then.

() Lender waives the provision in Uniform Covenant 2 for the murthly payment to Lander of the
yearly premium Instaflments for hazard Insurance on the Property; and

() Borrower's obligation under Uniform Covenant 5 to maintain haza.d Irsurance coverage on the
Property is deemed satisfied to the extent that the required coverage Is plovided by the Owners

Association pollcy.
Borrower shall give Lender prompt notice of any lapse In required hazard insurance urterage.

in the event of a distribution of hazard insurance procseds in lieu of restoration or rapair following a
loss to the Property, whethar to the unit or to common elaments, any proceeds payable « Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by tha Security
Instrurment, with any excess pald to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Qwnets Association maintains a publtic llabllity insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceads of any award or claim for darnages, direct or consequentlal,
payable to Borrowsr In connaction with any condemnation ar other taking of all or any part of the Property.
whether of the unit or of the common elements, or for any conveyance In llsu of condemnation, ate hereby
assigned and shall be paid ta Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided In Unitform Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID** / /0494/3140(0990)-L PAGE 1 OF 2 Form 3140 9/90 Rev 8/91
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8 Plus (b} accrued but unpaid interest, plus (c) all other sums | will owe under the Note and Securky
B nstrumont on the Maturlty Date (assuming my monthly payments then are cutrent, as required under
. Section 2 above), over the term of the New Note at the New Note Rate In equal monthly payments. The
. rasult of this calcuiation will be the amount of my new principal and intarest payment every month until the

b - New Note is fully pald. .

2 5. EXERCISING THE CONDITIONAL REFINANCING OFTION

- The Note Holder will notlfy me at least 60 calendar days Ir advance of the Maturity Date and advise me
: ofthwrinclpal, accrued but unpald interest, and all other sums | am expected to owe on the Maturity Date.
_ The Note Holder also will advise me that | may exercise the Conditional Refinancing Option if the
conditions 'n Saction 2 above ara met. The Note Holder wilt provide my payment record information,
N - together 'ith the name, title and address of the person representing the Note Holder that | must notify in
N ' order to exercise the Conditional Refinancing Option. If | meet the conditions of Section 2 abave, | may
y exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days
S . prior 1o the Maiuriy Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal
. . National Mortgage #scociation’s appiicable published required net yield in effect on the date and time of
day notification Is rucebsod by the Note Holder and as calculated in Section 3 above. | will then have 30
calendar days to providr, the Note Holder with acceptable proof of my required ownership, occupancy and
. property llen status. Befors the Maturity Date the Note Holder wili advise me of the new interest rate (the
New Note Rate}, new monthhv payment amount and a date, time and place at which | must appear to sign
" anhy documents required to corntete the required refinancing. | understand the Note Hoider will charge
- me a $250 processing fee and the crsts assoclated with updating the title insurance policy, Iif any.

- BY SIGNING BELOW, Borrower aczents and agrees to the terms and covenants contained in pages 1 -

and 2 of this Balloon Note Rider.
: SEAL)
: “BORRQWER
: —e{SEAL)
-BORROWER
SEAL)
, -BORROWER
purpose of effecting a (el=ase SEAL)
of any homestead METest -BORROWER
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