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FIRST CHICAGO NBD MORTGAGE COMPANY
ATTN: LOAN REVIEW,
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TROY, MI d800°7- 00489

PREPARED BY!

SHATILA JOYNT
1901 B MEYER 0 STH 300

OAKIROOK TERRHCT; IL 60161
<’/ (Space Abuye Thix Line For Recording Dats]

MORTGAGE sroen c(

THIS MORTCAGE (*Sccurity Inst ument”) is givenon SE¥TEMAER 08, 1998 . The mortgagor is
NATALIA BEATCN AND NICHOLAS T wlATON HUSBAND AND wirs

("Botrowetr”). This Security Lhstrument is given (o FIRST CHICAGC NBD MORTGAGE COMFANY,

which is organized and exlsiing under this luws of THE E¢ALR OGP DELAWARE , K1l whose
addressis 900 TOWBR DRIVE, TROY, MI 45058
{“lender™. Borrower owes Lender the principal sum of

SEVENTY THOUSAND TIVE HUNDRED AND 00/1¢0

Dollars (U.S. $ 70.500. 00 ), This debt is evidenced by Borrowst s note dated the same date as this Secutity
instrument ("Note*), which provides for monthly payments, with the full deb:, if 20t paid earlier, due and payable on
OCTORBN 0L, 0328 . This Security Instrutnent seoures lo Leixler: () the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and medifications of tis Note; (b) the payment of all
other sums, with interest, sdvanced under pamgraph 7 to protect the secutily of tis Security Instrument; and (c)
the performance of Borrower's covenants and agtecments under this Securlty Instnrieit und the Note. For this
putpase, Bortowsr does hereby mongage, grant and convey 1o Lender the folowing decrived praperty foeated in
CITY OF CHICAGU, COOK County, Mlinois:
SEE ATTACHED LEGAL DRSCRIPTION RIDER

P.I.N, % 17-07-116-049-1012

which hasthe addtessofi 2240 % OMIO STRERT #3, CHICAGO {Strect, Chyl,
lilinois 08612 {Zip Code) (“Property Address”);
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TOGETHER WITH all the improvements now or heteafter erected on the property, and all casements,
appurtenances, and fixtarea now of hereafler a part of the property. All replacements and odditions shall also be coversd
! by this Security Instrument. Al of the foregolng {a referted Lo in this Secunty Instrument ag the “Property. |
v BORROWER COVENANTS that Bortowet s lawfully seised of the estate hereby conveyed and has the right to
{ riottgage, grant and convey the Propetty anc that the Property |8 unencumbeted, oxcept for encumnbrances of recond.
Bottower waztants and will defend generally the title to the Property against all olnims and demands, subject Lo any
encumbrances of record. ' , ,

THIS SRCURITY INSTRUMENT comblnes uniform covenanta fat national use and non-uniform eovenants with
1imited variations by jurlsdietion to constitute w uniform sccurity instrument covering real property.

UNIFORM C Q’BNAN'TS. Bonower and Lender covenant wnd agree as fallows:

1. Puyment of Priucipnl and Intervet| Pngnymont and Late Charges. Borrower shall promptly pay when due
the principa! of and interest on the debt evidenced By the Note and ahy prepuytucnt and latc charges duc under the Note,

. Funds for Tuxes and lnsurance. Sulﬂw to applicable {aw ot to 8 writlen waiver by Lendet, Borrower shail pay
to Lender on the day monthly payments ate due under the Note, until the Nate is paid in full, a sum (“Punds”) for: (s)
vearly taxes and pasassmenls which may attaln priotty oves this Security listrument as 4 len on the Property; (b) yeatly
lmezold payments e graund tents on the Property, € any; (¢} ysatly hazaed of property insurence premiums; (d) yearly
flood \nsufance pre:aizas, If any: (e) yearly mortgage lnsurance pretniums, if any; and () azny sums paysble by Berrower
1o Lendet, in accordansa vith the provisions of paragraph 8, in lieu of the paytucni of mortgage insurance premiwms.
These iterns ace callud “Coaraw licius,” Lendet may, at any Ume, collect and hold Punds in an amount not to exceed the
maxlmunt amount & lendet tor 2 fedcrally related mortgage lonn may requite for Dortower's eserow account under the
fadetal Real Estate Settlement Piocedures Act of 1974 ay amended from thme to time, 12 U.S.C. Section 2601 at s0q.
(“RESPA*), unless another law thetappifes to the Punds sets u lesser amount, If so, Lender may, &l any tlne, collect and
hold Funds in an anount 1ot 1o excees the leaser amount. Lender may estimale the atnount of Funds dus on the basis of
i:umnt data and reasonable cstimates i zapenditures of [uture Escrow ltems or otherwite in sccotdance with appiicable
aw.

The Funds shall be held in an instirutian whose depasiis are insured by o federul agency, instrumentality, ot entity
(including Lender, If Lender is such an institu(iar.) ot in any Federal Home Loan Bunk. Lender shall Fly the Funds to
pay the Esctow ltems. Lendet raay not charge [oriower for holding and applying the Funds, annually analyzing the
esctow account, ot verifying the Escrow Ilems, unicza Lender pays Borrower interest on the Punids and applicable law
fmrmils Lander to make such a chatge. However, Leriies may require Horrower to pay 8 ohe-time charge for an
ndependent teal estate tax reporling service used by Ler.der in connection with this loan, unless applicuble law ptovides
otherwise, Unlass an agreement {» made of applicuble law requites lnterett to be pald, Lender shull fot be required “;ﬁ:f
Bortower any interest of eatnings on the Funds. Borrower and Leadet may agree in writing, howevet, that interest shall
wdd ot the Punds, Lendet shall give to Borrowet, withow sharge. an annual acoounting of the Fundy, showing credits

debits to the Funds and the purpose for which each debit to the chinels was made. The Funds are pledged ava ditional
seeurity for a)l sums secured by this Secutity Instrument,

If the Funds held by Lendet exceed the amounts permitted to be held by spplicable law, Lender shali account to
Bostower for the excess Funds in accordance with the requitements of appiioable [aw., If the amount of the Funds held by
Lender at any time is not sufficlent 1o c?ay the Escrow Itemns when due, Lender tnay so notify Borrower in writlng, and, in
such case Borrower shall pay to Lender the amount necessary to make up the dadiieny. Borower shall muke up the
deficiency in ho mote than twelve monthly payments, at Lender's sule discretion.

Ugon %nymenl in Ball of all sutus secured by this Secutity Instrument, Lender shal' y romptly refund to Borrower any
Funds held by Lendet. If, under paragruph 21, Lender shall acquire or sell the Property, Lendz; orior to the aequlsition or
sate of the Property, shall apply any Funds held by Lender at the time of acquisition or saly us 4 ~redit against the soms
sccured by thig Security Instrument.

3. Application of Payments, Unlesy applicable law provides otherwise, nll payments reerivad by Lender under

phs | and 2 shall be applied: first, lo any propayment charges due undor the Note; ssconc., te: amousits paynble
undot paragraph 2; third, to interest due; fourth, to principal due; and last, to any late chatges duc unde:tie Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charfes. fines and impositions attributable to the
Propetty which may attain priority over this Security Instrument, and feasehiold payments or ground rents, it any.
Borrower shell pay thess obligations in the manner provided in paragraph 2, or if niot paid in that manner, Borrower shal!
paﬁthem on time directly to the %ﬂon owed paymeni. Borrowet shall promptly turnish to Lendee all notices of amouns
to be paid under this parsgeaph, If Barrower makes these payments directly, Borrowet shall promptly fumish to Lender
receipts evidencing the payments.

Borrowet shall promptly dischazge any lien which hus prionity over this Security Instrument unless Borrower: (a)
agtees in writing to Lhe payment of the obligation secured by the lien ifi o manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, leml proceedings which in the Lender's opinion
opetate to prevent the enfarcement of the lien; ot (c) secures from the nolder of the lien an agresment satisfactory to

—— — =
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" Lender subotdinating the lien to this Sceurity [nstrument. If Lender determines that any pott of the Ptgsch 14 subject lo 8

lich which may attaln priority over this Security Instrument, Lender may give Borrowet a hotlce ident fying the lien.

' Borowes shall satisfy the lien or teke ono or more of the actions set forth above within 10 days of the giving of
" nhotice,

' 5. Hazard ot Property Lnsurance, Borrower shall keep the Improvements now existing or hereafter erected on the

" Propetty insured against loss by fire, hazards included within the term "extended coversge” and any other hazards,

i including Moods ot Mooding, for which Lendet requires insurance. This insurance shall be maintained in the rmounts and

for the periods that Lendet rc\‘uires. The insutance carriet providing the insutance shall be chiosen by Borrower sutject to

~ Lender's uppraval which shall not be unreasonably withheld, if Bortowe fails to maintain coverage desoribed sbove,

I Lender may, at Lender's optlon, obtain coverage to protect Lender's tights in the Property in acoordanice with peragraph

7.

All insurance policies and tcnewals shall be acceptable to Lender and shall include  standurd mortgage clause.
Lander shall have the right 1o hold the policies and renewals. If Lendet raquires, Borrower shall promptly give lo Lender
all recelpts of paid premiums wid renews! notices. In the event of loss, Homower shall glve prompt notice to the
insurance cartiet ard Lender, Lender may make proof of loss if not niade protnptly by Borrowet. . ‘

Unless Lender cad Botrowet othetwise agtee in wriling, insutahee prooecds shall be applied to resloration o ropait
of the Property damegs?, if the restorallon ot repait is economically feasible and Lender's security 1 not Josacned. If the
testoralion of repair ig e, reonamically feasible or Lender's security would be lessened, the Insurance proceeds shall be
applicd to the sums seciirsd by this Sccurity Insirument, whether of not then due, with any excess pald to Borrower, If
Borrowet abandony Lhe Projiei’y. o does riot answer within 30 days a notice from Lender thal the ihsurance carrier has
offcred to seltlc a clalm, ther Leidder may colloct the Insurance proceeds, Londer may use the toceads to repalr of
testore the Property ot to pay Sutns s2suted by this Security lnstrutment, whethee or not then due. The 30-day petiad will
begln when the notlce is given.

Unless Lender and Bottower otherj:¢ agres in writing, any applieation of proceeds to principal shall not extend ot
postpone the due dete of the tmonthly payments referted 10 in paragtaphs 1 and 2 or change the amount of the payments. If
under paragtaph 21 the Property iy acquired by Lendet, Botrower s right lo any insurance policies and proceeds resulling
from damage to the Property prior to the acquigition shall pass to Lender to the eatent of the sums secuted by this
Securlly Instrumsnt inunediately prior lo the sequisition.

6, Occupancy, Preservution, Malntenance wx4 Protectivn of the Proparty Borrower's Loan Application;
Leaseholds. Horrower shall occupy, establish, and uss the Property as Borrowet's principal residence within sixty days
after the caccution of this Security Insirument and shill continue o occup{ the Property ns Borrowet's principal
residence for at least one year after the date of occupancy, ur'ess Lander otherwlse agrees in writing, which consent shall
not be unreasonably withheld, of unless oxtenuating elrcutnstan;as sxist which are beyond Borrower's conteol. Bortower
shall not destroy, damage of impair the Property, allow the Propriiy to deleriomte, ot conmlt waste on the Propetty.
Borrower shall be in defaull if any forfeituro action ot proceeding, wiwther civil or eriminal, is begun thut in Lehder's

ood Taith judgment could result tn farfsiture of the Property of othirvise materiolly impait the lien ¢reated by this
Secutlty Instrument or Lendet's sccutity interest. Borrowet may cure rich 8 default and reinstntc, as provided in
paragraph 18, by causing the actlon or proceeding to be distuissed with a ruling that, in Lender's good falth
determination. precludes fotfeitute of the Borrower's interest in the Property <+ sther material lwpalrment of the len
cteated by this Security Lnstrutnent of Lender's security interest. Borrowet shall ule v In default If Bortower, durlng the
loan application process, gave materially false ot inaccutatc Infartmation ot statenienis to Lendet (ot (ailed to provide
Lendet with wiy talerial information) in connection with the loan evidenced Er the Note, including, but not imited to,
represchitations conceming Borrower's oveupancy of the Property as s prinei tealdence. 15 ihis Sccurity Instrument is
on & leasshold, Bortowet shall comply with all the provisions of the leaso. If Borrower acquires s title 1o the Propeny,
the leasehold and the fee title shull not nerge uniess Lender a'pm to the merger In writing.

7. Protection of Lender's Rights in the Property, If Bortower fails to perform the coverinits and agresments
conlained in this Sceurity lnstrument, or thete is u legal proceeding thal ma sl1hiﬂcanl:ly affect Landat's tights in the
Property é’UCh as & ptocceding in bmi:ruptcr. probate, for condemuation or forfelture or to enfotce laws or regulations),
then Londet may do and pay ot whalever [y necessary to protest the value of the Property and Lender's rights in the
Froperty. Lender's uctions may include paying any sums secuted by & lien which has piority over this Security
Instrament, appeating in court, puying reasonablo attotheys' fees and entering on the Prapenty to muke repalrs. Although
Lender tmay ake action under this paragtuph 7, Lendet docs not have to do so.

Aty amounty disbursed by Lender undet this paragraph 7 shall become udditional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agtee to other terns of payment, these amounts shall bear intctest
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lendor to Batrower
tequesting pryment.

8. Mortgage Insurance, If Lender required morlgage insutance as a condition of making the loan secured by this
Sceurity lnstrument, Barrower shall pay the premiums required to maintain the moitgage insurance in effect, If, for any
reason, the nattgage insuranze coverages toquired by Lender lapscs of censes to be in effect, Borrower shall pay the
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. premiutng requited to obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost
substantially equivalent 1o the cost o Bortower of the mortgage insurance previously in effect, from an alternate
moftgage insuter approved by Lender. If substantisily equivalent mortguge insurance coverage is not available,
Bamower shall puy to Lender each month a sum equal to oncstwelfth of the yearly mortgege insurance premuusn being
paid by Borrower when the Insurnce coverage lapsed ot ceased to be in etfect. Lender will aceept, use and retait these

yznents as a loss tescrve in licu of mortgage insurance. Loss fesctve payments may 1o longst be required, at the option
of Lender, if mortgage insutance coversge (in the amount and for the peffod that Lender requites) provided by an Insurer
approved by Lendet again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage Insurance in effect, of to provide a loss teserve, until the requirement for mortgage insurance ends in
accordance with any written agreement betweeti Borrower and Lender ot applicable law.

9. Inapection, Lender ot ts agent may make reasonsble entrics upon and inspections of the Property. Lender shall
give Botrower notice at the time of or prior to an inspection specifying teasonable cause for the inspection. '

10. Condemnation. The p of any award or claim for datnages, direct or consequential, in connection with
any condemnation or other taking of any pan of the Property, ot for conveyance in lieu of condemnation, are heteby
assigned and sha!! he pald to Lendet. ‘

In tho eveat <L a total taking of the Property, the proceeds shall be applied to the sums secured by this Sceunty
Insttument, whethzr o+ not then due, with any excess paid to Horrower, I the ovent of 8 partial taking of the Property in
which the falr market » 2lue of the Propetty immedtiately before the taking is equal 1o or greater than the amount of the
sums secuted by this Seorrty Instrument imiediately befote the taldng, unless Borrower and Lender otherwisc agree in
writing, the sums secured by this Security Instrument shall be teduced by the amount of the proceeds multiplied by the
following fraction: (a) the tcial amount of the sutns secuted immediately gefcn: the taking, divided by (b) the fair market
value of the Property immediatzly before the laking. Any belance shall be psid to Borrower. In the event of a partial
taking of the Property in which the ‘air macket value of the Property immediatoly before the taking is less than the
amourit of the sums secuted inmedizrly before the taking, uniess Borrower and Lender otherwisz agree in writing or
unless applicable law otherwlse provides i proceeds shall be applied to the sums secured by this Security Instrument
whether ot not the sums are then due.

If the Propenty is abandaned by Bortower, or if, aftet notice by Lender to Bortowet that the condemnor offers to
make an award or seitle a claim for damages, Eorrorver fails to respond to Lendet within 30 days after the date the notice
is given, Lender is authottzed to collect and apply i proceeds, at its oplion, either to cestonation ot tepair of the Property
of ta the sums secured by this Security Instrutnent, whrinvt or not then due.

Unless Lender and Bortower otherwige agtee in wvriting, uny application of ptaceeds to principal shall not extend or
postpone the due datc of the monthly payments referied (o in paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearunce By Lende: Mot o Waiver, Bxtension of the time for payment or
modilieation of amorization of the sums secured by this Sectrity Instrument granted by Lender to any succeasor in
interest of Bortowet shall not opeeate to releasc the liability of the = iginp! Bortowet or Borrower's successors in interest.
Lender shall not be tequired to commence proceedings agalnst any fuccissor n interest ot tefuse to oxtend time for
payment or otherwise modify amortization of the sums secured by thus Seeurity Instrument by reason of any demand
made by the original Borrower or Bottower's successors in Inierest, Any {oibeatance by Lender in excrcising any right
or mmedg shall not be a waiver of or peclude the exercise of any right or remedy:

13. Successors and Asalgns Bound; Jolat and Several Liabiilty; Co-signers. The covenants and agreaments of
this Security [nstrument shall bind and beneflt the successars and assigns of {nder and Borrower, subject to the
provistons of paragraph 17. Borrower's covenants and agreements shall be jolnt and severai, Any Bortowet who co-sighs
this Secutity Instrument but does not exeoute the Note: {a) is co-signing this Sceutity Inst=uswnt only to mortgage, grant
and convey that Borrowet's intetest in the Pro:errr under the terms of this Security lnsipiment; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and ahy other Bortowet may

o to extend, modify, forbesr or make any accomraodatlons with regard to the terms of this Se-uilty Instrument ot the
ate without that Bortower's consent,

13. Loan Charges. If the loan secured by this Scourity Instrument is subject to u law which sets maximuin loan
churges, and that law is flnelly Interpreted 3o that the inteteat or other loah charges collected ot to be collectad in
connection with the loan exceed the petmitted Jimits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the pertitted lmit; and (b) any sums alroady collested from Borrowet which excecded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the Frincipal owed
uider the Nate or by making a ditect payment to Borrower., If & refund teduces principal, the reduction will be trented as
partial Iwnymem without any prepayment charge under the Note.

14. Notices. Any hotice to Borrower provided for in this Security Instrument shall be given by delivering it or by
railing it by first class mail unless apglluhlo law requires use of another method. The notice shall be directed ta the
Property Addtess ot any other address Borrower designiates by notles 1o Lender. Any notice to Lender shall be given by
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firgt class mail 1o Lender's address stated heroin ot any olher address Lender designates by notice lo Borrower. Any notice
provided for in this Security Insttument shall be deemed 1o have been glven to Barrower or Lender when given as
provided in this patagraph. :

13, Governing Law; Severabllity. This Securlty Instrument shall be goveried by fedetal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Security Instrument or the

ate conflicts with applicablo taw, such confliet shall not affect othet provisions of this Sceurity Ibstrument of the Nole
which can be given offeot without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to he savatabile.

16, Borrower's Copy. Borrawet shiall be given one conformed copy of the Note and of this Security Instrutnent.

17. Transter of the Property ot a Beneflcial Interest in Borrower, [f all or any purt of the Property or any iierust
in it is sold ot transfeered (or if o beneficial intarest in Bortower is sold or trutisfarred and Bortowet iy hot & hatural person)
without Lendet's priot weitien consenl, Lender may, at {ts option, require immediate payment {n full of all sums seeuted
by this Scaurity Instrumenl. However, this option shall not be exercised by Lender if cxercise Is prohibited by federal law
as of the dale of thia Sueurity Instrument.

If Lender exure.ses this aption, Lender shall give Borrowet notice of acceleration. The notice shall povide & period
ol not less than 30 tfays from the date the nolice is delivered o malled within which Borrower must pay all sums gecured
by this Security Instrament. If Bortower falls 1o pay these sums priot to the expiration of this period, Lender may invoke
any remedies peemittec 3y 'hig Security Instrument without further notioe or demand on Borrower.

18. Borrower's Right ta Reinatate, If Borrower meets certain conditiony, Borrower shall have the right 1o have
cnforeement of this Securily Tashument discontinued ut any time priot to the earlior of: (8) 5 days (or such pther period as
applicable law msy specify for reinstatement) beforc sale of the Property pursuant to any powet of sale contained in this
Security Instrunent; of (b) entry of a juAgment enforcing this Security [nstttiment, Thoss conditionsare that Borrovrer: (a)
pays Lendet all sums which ther wavld oe due undes this Security Instrument and the Note a3 if no aceeleralion had
ocourted; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Securlty Instrument, including, but not liraltea to, reasonsble attomeys® fees; and (d) takes such sction as Lender may
reasonably require (o assure that the llen ot tads Security Instrutment, Lendet's rights in the Propeny and Botrower's
obfigation to pay the sums secured by this Stcuiity Instrument shall continue unchanged. Upon reinstatcment by
Borrower, (his Secutily Instrument and the obligatiurs seouted hereby shall temain fully effective as if no aceelzration
had occutred. However, this right 1o relnstate shal] not apsiy in the case of acceleration under puragreph 17,

19, Sule of Note; Chiange of Loan Servicer. The Note af & partiel [nterest in the Note (together with this Security
Instrument) may be sold one ot mote limes witholt priot nistize to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer*) Lhat collects monthly paymerict dve under the Note and this Security Instrutnent, Thete
also may be one or more changes of the Loan Servicer unrelated i~ o salc of the Nato. If' there is a change of the Loan
Servicer, Borrower will he given wnitten notice of the change in accrtdance with paragmph 14 above and applicable law.
The natice will state the name and address of the how Loun Servicerand the address to which payments should be made,
The notice will also contain any othet information required by applicable l.w.

20, Hazardous Substances. Borrowet shall not cause or permit the pressiies, use, disposal, storage, ot release of any
Hazardous Substances on or in the Property. Borrower shall riol do, nor allow &ivans else to do, anything affecting the
Propety that is in violation of any Environmental Law, Tho preceding two scntencz< shall not apply to the pressnce, use,
of storage on the Propetty of small quantitics of Hazardous Substances that are gonerally recognized to be appropriste o
normal tesidential uses and to roaintenance of the Property.

Borrower shall promptly give Lender written notice of any inveatigation, claim, dernind, ‘awsult or othet action by
any govetnmental ot reguistoty agency of private party involving the Property and wiy fiszardous Substance or
Environmental Law of which Borrawer has actual knowledge. If Borrowet leams, or is notificd by any goverrunental or
tegulatoty authority, that any removal or other remediation of any Hazardous Substance afficling the Property is
nceessary, Borrawet shall promprly take all hecessary temedial actions in aceordance with Environmeniza Law,

As used in this parsgraph 20, "Hozardous Substances® are those substances defined as toxio or hazardous substances
by Environmental Law and the following subsiances: gasoline, kerosene, other (latnmable or taxie petroleum products,
toxic pesticides and herbicldes, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
matetinls, As used in this paragraph 20, "Environmental Law* means fedetal laws and laws of the jurisdiction whete the
Property islocated that relate (o health, salety or eivironmental protection.

NON.UNIFORM COVENANTS. Bottower and Lendet further covenant and agtes 85 follows;

31, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration [following
Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to acceleration
under paragraph 17 ualess applicable law pravides otherwlse). The notice shall specify: (2) the default; (b) the
action required to cure the default; (¢) a date, not less than 30 days from the date the notice ls given to
Borrower, by which the default must be cured; and (d) that fallure io cure the default on or before the date

Form 3014 8/80
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STREET ADDRESS: 2140 WEST OHIO 3
CITY: CHICAGO COUNTY: coox
TAX NUMBER: 17-07-11%-049- 1017

LEGAL DESCRIPTION:

UNLT JL40-3 IN OHIO STREET CONUOMINIUM, AS UELINBATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOTS 2 AND 3 IN RESUBDIVISION OF LOT 81 (EXCEPT THE WEST 6 INCHES THEREQF) AND ALL OF
LOTS 82, #3, 84 AND 8% [N THE SUBDIVISION OF BLOCK 11 IN CANAL TRUSTERES' SUBDIVISION OF
SECTION 7, TOWNSHIP 19 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN;

WHICH SURVEY [ ATTACHED AS EXHIBIT "B" 10 THE DECLARATION OF CONDOMINIUM RECORDED AS
DUCUMENT 94575254, TOUETHER WITH ['TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, INACOQOR COUNDY, ILLINOIS.

CLEGALD
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specified in the potice may result (n acceleration of the sutns sccured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Propesty. The notice shail futther infortn Borrower of the fight to reingtate after acccleration
and the right to assert in the foreclosure praceeding the non-existence of a default or any other defense of Borrower to
accelatation and foreciosure. If the default is not cured on or before the date specified in the notice, Lander, at its option,
may requiro immediate pavinent in full of all sums secured by this Security Instrument without furthcr demand and may
foreclose this Security Instrument by judiclal proceeding. Lender shall be cntitled to collect all axpenses incurred in
plulmuiq(ghtgo remedies provided in this paragraph 21, including, but not limited to, reasonable atlotneys’ fees and costs of
title evidence.

22, Release. Upon payment af el sutas secured by this Security {nstrument, Lender shall release this Sveunity
{nstrumett withaut charge to Bortowse, Borrowes shall pay any recordation coats,

33, Walver of Homestead, Borrower waives all right of homestead exemption in the Propertty.

ag861058

24, Rlders 1o thie security Instrument. [f one or mote Hders are sxecuted by Botrower and recorded together with
this Security Insttument, tie covenants and sgresrnents of each such rider shall be incorporated into and shall amend and
supplement the covehants aad arjteements of this Securlly Instrument as if the rider(s) were » pant of this Security
thsttument. { Check applicuble bev{es)]

Adjustable Rate Rider Condaminium Rider ﬁ 1-4 Famtly Ridet

Oraduated Payment Rider Planned Unit Development Rider . Biwesldy Payment Rider
Balloon Rider Rate Imptovement Rider - Second Home: Rider
V.A. Rider LiJ Other(s) (specify] LEGAL DESCRLPTION RIDER

BY SIONING BELOW, Botrawet secepls and agreer to the testis and covenants contained In this Sscurity
Instrument and in any rdee(s) exeouted by Borrowet and tecordes with it.

. P,
Witnesse, ///M?/Z\ 4 /.'Qa@éc/}u (Seal)

NATALIA ZJATON -Borower

v 6 3
Mﬁﬂ&ﬂm;@w?

NICROLAS T Bgudt »Dorrawar

(Seal) A {Seal)

“Bonowst Boytower
STATE OF ILLINOIS, Q,Doo /Z Covnty ss;

! Odww-: I Favvin v Pt il + 8 Notaty Public In and fot stid county and state do hereby
centify thet  WATALIA DERATON AND }
NTCHOLAS 1 BEATGON NUSDAND AND WITR

, personally known to me to be the same person(s) whose
+ hame(s) subscribed to the fotegoing instrument, appeared before me this day lh pessott, and acknowledged that
"3: sighed und de)ivered the said Instrutnent as Aci free and voluntary sct, for the uses and purposes
in set forth, 3
Given under my hand and offfcial seat, thiy ~ #IN ﬁy , 1998

My Cormmission Expires:

This Instrument was prepared by: SWURILA JOYNT et
L -+ LT R Pros 0l Y R ' Form 3014  9/00
§930087 St
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 87H duyol SEPTEMBER . 1993 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sceurity Deed (the “Sceurity Instnnment”) of the same dite given by the undersigned (the "Borrower”) 1o
seetre Bormower's Naote to
FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORFPORATION
(he “Lender)
of the same dute atd covering the Property deseribed in the Seeurity Instrument and located at:
4140 W OHIO STREET #3
CHICLGY, ILLIRCOIS 60612

[Propeny Addressy

The Property Getudes o unit in, together with on undivided inlerest in the common elements ol a
condominium prajestknown as:

OHIO STREET CONOUMINIUM

[ Nitetie 0f Condaminium Prerject|

(the “Candominium Project 2 1f the owners association or other enlity which gets for the Condominium
Project (the "Owners Assdetation” holds title (o property for (he benelit or use of its members or
shatcholders, the Property also includes Bortower's imerest in the Owners Associntion and the uses,
proceeds and benetits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants und sgreements made in the Seeurity
[nstrument, Borrower and Lender furtied covenant and agree as follows:

A. Condominium Obligations. Burrswer shall perform all of Bortower's obligations under the
Comdominium Project’s Constituent Doeutsents, The "Constituent Documents” wre the: (i) Deelaration or
atry other document which erentes the Condontip.um Project; (i) by-laws; (i) code of regulitions; wnd (iv)
other equivatent documents. Borrower shad) promeily piy, when doe, all dues anid assessments imposed
pursuant to the Constituent Docutnents,

B. Hazard Insurance. So long us the Ownend Association maintains, with a generally aceepted
insurmee earrer, v “miaster” or “blunket” palicy on-tie Condomtiniem Project which is satisfactory 1o
Lender and which provides insurahee coverage i the amouns, for the periods, und aguinst the huzurds
Lahder requires, inetuding fire und hazards included within tiedenm “extended coverage,” then:

(1) Lender waives the pravision in Uniform Covennilt2 Sor the monthly payment (o Lender of
the yearly premium instullients for hazard insurunce on the Property - and

(i) Borrower's obligation under Uniform Covenunt § (o rasintain hazard insurasioe covernge
an the Property is deemed satisfied o the extent thit the reguired coverpue is provided by the Owners
Association policy.

Borrower shall give Lender protept notice of uny lapse in reguited hazatd simnee coveruge.

It the event of w distribution of hizard insurice proceeds i ficu of restaeeiion or repair following o
fosx to the Property, whether 1o the unit at to common clements, any procecds puvable (o Borrower are
hereby wssigned and shald be poid to Lenicer {or application to the sutns seenred by theSeearity Instrument,
wilh any excess paid 10 Borrower,

C. Puble Linbility Insurance, Borrower shull tuke such actions as may be reasonabie to insure that
the Ownets Association maintains » public lability insuranee policy sceeptable in form, amount, and exient
ot covernge W Lender,

D. Condemnation. The proceeds of aity award or cluin for dumages, direet ur consequentinl, poyuble
1o Bosrower in cotiection with uny condemnmiion or other tuking of ol or any purt of the Properly, whether
of the unit or ol the common elettients, or for any conveyanee in lieu of condermnation, ure hereby assigned
and shadl be paid 1o Lendee, Sueh proveeds shull be spplicd by Lender to the sums secured by the Seeurity
Instrament as provided in Uniform Covetant 10,

MULTISTATE CONDOMINIUM RIDER Siegis Fanuly: Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Formn 3140 9780
Page 1 013}
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent 1o
(i) the abandonment or termination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casualty or in the case of o
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Docwments if the provision is for the
express benefit of Lender;

{iii) termination of professional management and assumption of self-management of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
mey pay *u=n. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower sesaied by the Security Instrument. Unless Borrower and Lender agree {o other terms of
payment, thes¢ a:pounts shall hear interest from the date of disbursement at the Note rate and shall be
payable, with intzres.. upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Sorrower accepts and agrees 1o the terms and provisions contained in this
Condominium Rider.

/4 (Seal)
MT)LIA BEATON FORMERLY KNOWN AS NATALIA -Bomower

! cloks T Becthan. (Seal)

NICHOLAS 7 DEATON #* -Borrower
), (Seal)
-Borrower
S (Seal)
-Bormwer
*ANICHOLAS T. BEATON IS EXECUTING THIS RIDER SOLELY FOR TW7 PURPOSE OF
WALIVING ANY AND ALL MARITAL AND BOMESTEAD RIGHTS.
@"a {9108} Paps 7 81 2 Form 3140 9/80




