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MGRTGAGE

THIS MORTGAGE IS DATED SERTEMBER 21, 18ye, telween Sergio C. Morales, whose address (8 3707 S.
Kenilworth, Berwyn, IL 60402 (referred to below as “Crantor”); and Metropolitan Bank & Trust Company,
whoae addreas is 2201 W, Cermak Road, Chicago, IL 806604-39986 (raferred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantnmortqages, warrants, and conveys 1o Lender all
of Grantor’s right, title, and Interast in and to the following descr'osa raeal property, together with all existing or
subsequently erected or alfixed bulldings, improvements and fixtures; all easements, rights of way, and
appurtenances. all water, water rights, watorcourses and ditch righte (raluding stock in utiities with ditch or
irrigation rights). and &il othar rights, royaities, and profits relating 1o the rest-property, including without iimitation
all minerals, oll, gas, geothermal and similar matters, located In COOK Ccunty, Slate of lllinois (lhe "Resl
Property”):

LOT 79 IN BLOCK 3 OF S.J. WALKER'S DOCK ADDITION TO CHICAGD, E&!NG A SUBDIVISION OF
THE EAST 1/2 NORTH OF THE RIVER OF SECTION 30, TOWNSHIP 39 NO!1T4, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its addreas Is commonly known pe 1842 W, 23rd St., Chicago, iL 80808, The Real
Proporty tax Idontification number |s 17-30-205-021-0000.

Qrantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases ol the Property and
all Rents from the Properly. in addition, Grantor grants to Lender a Uniform Commarcial Code securlly interaest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otharwise delflned in this Mortgage shall have the meanings attributed 10 such terms in the Uniform Commarcial
Code. All references 1o dollar amounts shall mean amounts in lawful monaey of the United States of Amarica.

Grantor, The word "Grantor” maans Serglo C. Morales. The Grantor Is the morigagor under this Morigage.

Guarantor. The word "Guarantor” meana and Includes without limitation each and all of the guarantors,
gureties, and accommodation parties in connection with the Indebtedness.

Improveamants, The word “Improvements” means and includes without limitation ait existing and future

BOX 333-CI
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and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or Whreatened release of any hazardous waste ar substance on, under, about or from the Propenﬁ by
any prior owners or cccupants of the Propencr or (lg any actual or threatened litigation or claims of any kind
by any person relaling to such matters; and (c) Except as previously disclosed to and acknowiedged by
Lander in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, genefate, manufaciure, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted In compliance with all
applicable federal, state, and !ocal laws, regulations and ordinances, Inc!uding without limitation those faws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and lests, at Grantor's expense, as Lender may deem appropriate to
determine compiiance of the Proparty with this section of the Monggge. Any Inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any res onsibiln){ or liabllity
on the part of Lender to Grantor or to any other person. The representations and warranties contained herain
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future claims against Lender for indemnity or
contribution in the event Grantor becomes llable for cleanup or other costs under any such laws, and (b}
agrees to ‘idemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
enalties, ana nxpenses which Lender may directly or indirectly sustain or suffer resul'ting from & breach of
his section ¢i tha Mortgage or as & consequence of any use, generation, manufacture, storage, disposal,
release or threaterind releasa occurring prior to Grantor's awnership or interest in the Property, w ether or not
the same was o’ s'iould have been known 1o Grantor, The provisions of this section of the Mortgage
including the obligat'cn to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the yie:n of this Mortgage and shall not be alfected by Lender’s acquisition of any interest In
the Property, whethar by tcreclosure or otherwise.
Nuisance, Waste. Granior shall not cause, conduct or permil any nuisance nor commit, permit, or suffer any
stripping of or waste on or to thi Property or any portion of the Property, Without limiting the genarality of the
foregoing, Grantor will not reimove, or Erant 16 any other party the right to remove, any timber, minerals
(Including oil and gas), seil, gravel %r iock products without the prlor written consent of Lender.

Removal of Improvements. Granic: shall not demolish or remove any improvements from the Real Property
without the prior written consent of Landar, As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangemenls -aalisfactory to Lender to replacé such Improvements wit

Improvements of at least equal value.

Lender’s Rlﬂht to Enter. Lender and its ageris and representatives may enter upon the Real Property at all
reasonable times 10 attend to Lender's interests and to Inspect tha Property for purposes of Grantor's
compliance with the terms and conditions of this taoitgage.

Compilance with Governmental Requirements, G arior shall promptly comply with afl laws, ordinances, and
regulations, now or hereafter in eftect, of all governmaria' authorities applicable 10 the use or occupancy of the
Property. Grantor may contest in good faith any such.ew. ordingnce, or regulation and withhold compllance
during any proceeding, including appropriate appeals, s¢ long as Grantor has notified Lender in writing prior to
dofnc? 80 and so long as, in Lender's sole opinion, Leiuers-interests in the Propertr are not jeopardized.
Lender may require Grantor to post adequale securfty or a surety hond, reasonably satistactory to Lender, 10
protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unaiiended the Property. Grantor shall do all
othar acts, in addition to those acts set forth above in this seclion; wich from the character and use of the
Property are reasonably necessary to grotect and preserve the Propert).

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Properly. A "sale or transfer” siiF«na the conveyance of Real
Property or any right, litle or interest therein, whether legal, beneficial or equitakiv; whether voluntary or
involuntary; whether by outright sale, deed, Instaliment sale contract, land contract, cunvvact for deed, jeasehold
Interast with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer ot any
beneficial intarest in or 1o any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. |t any Grantor Is a corporaticn, parinership or limited liability company, transfer also
includes any change in ownership of more than twanty~tive percent (25%) of the voting stock, parinership interests
or limited Nlability company Interests, as the case may be, of Grantor. Howaver, this option shall not ba exercised
by Lender If such exercise Is prohibitad by fedaral faw or by illinois law.

IA%’r‘tEgsaggND LIENS. Tha following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior 10 dellnquency? all taxes, payroll taxes, special
taxas, agsessmants, water charqea and sewer service charges levied against or on account of the l*roperty,
and shall pay when due all claims for work done on or for services rendered or materla! furnished to the

Property. QGrantor shall maintaln the Property free of all liens having priority over or equal (o the Interest of
Lender under this Morigage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assegsment, or claim in connaction with & gaod
faith dispute over the obligationto pay, so long as Lender's intarest in the p

roperly is not Jeopardized. 1 a lien
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. {¢) be traated as a balloon paymant which wlill ba due and Payable at the Note's maturily.
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' be added to the baiance of the Note-d}{d Be appottioned amorig and be payabla with an lnatallmehl paymen.ta" 1o

become due during either (i) the tarm of any applicable insurance policy or (i) the rema nlnﬁ term of the Note, or
This Mortgage also will

secura payment of these amounts. Tha rights provided for (n this paragraph shall be in addition to any other

. rghts or any ramedies o which Lender may bae entitied on account of tho delault. Any such action by Lender

223" not be construed as curing the defaull so as to bar Lender from any remedy that it otherwise would have

* WARRANTY: DEFENSE OF TITLE. The foliowing provisions ralating to ownership of the Property are a pan of this

Martgage.

Tile. Grantor warrants thal: (a) Grantor holds good and marketable titie of record to the Property in fee
simpla, trae and clear of all liang and encumbrances other than those set forth in the Real Properly descriplion
orin anr title Insurance policy, titie raport, or final title o?lnlon issued in lavor of, and accepted by, Lender In
conngction with this Mortgage, and (b) Grantor has the Jull right, power, and authority to execute and detiver
this Mortgage to Lender.

Defanse of Title. Subjact tn the exception in the paragraph above, Grantor warrants and will forever defend
the tille to the Propeﬂr age(q;nat the lawiul claims of all persons. In the event any action or proceeding is
commenced *i1at questions Grantor's title or the Intarest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Party fn such proceeding, but Lender shall be
antitled to particizaie in the proceeding and to be represented In the proceading by counsel of Lender's own
choice, and Grantoewil deliver, or cause to be delivered, to Lender such Instruments as Lander may request
{rom time to tima 1o burit such participation.

Compliance Wilth Lawr. Grantor warrants that the Property and Grantor's use of the Properly complies with
all existing applicable faws, ordinances, and regulations of governmaental authorliies.

CONDEMNATION. Tha tollowing p ovisions relating to condemnation of the Property are a part of this Morigage.

Application of Net Proceeds. “if a!'.ar any part of the Property is condemned by eminant domaln proceedings
of by any Proceeding or purchas? in'lleu of condemnation, Lender may a! iis election require that ail or any
ortfon of the net proceeds of the-gvard be applied o the Indebtedness or the repair or restoration of the
roperty. The nel proceeds of tha uward shall mean the award after payment of afl reasonable coats,
expenses, and attorneys' fees incurrad Ov Lunder in connection with the condemnation.

Proceedings. 1! any proceeding in conduranation is filed, Grantor shail promplly nolify Lender in writing, and

Granlor shail promptly take such steps as riay be necessary to defend the action and obtain the award.

Grantor may be the nomina! Fanr in such nroceeding, but Lender shall be entitled to participate in the

proceeding and 1o ba reprasented in the proceeJing by counsal of its own cholce, and Grantor wiit deliver or

ggtr]l?c?i ggﬁ%e dellvared to Lender such inglruments 3 may be requested by it from time 10 time to permit such
n.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmantal {axes, legs and charges are a part ol :%i3 Morigage:

Current Taxes, Fees and Charges. Upon request by Lerder Grantor shall execute such documenis in
addition to this Mort&age and take whataver other action is-requested by Lender to perfect and continue
Lender's lien on the Real Properly. Grantor shall reimburse Lendcr for all taxes, as described below, to?emer
with alt expenses incurred in recording, perfecting or continuing sie Martgage, including without limitation ail
taxes, feas, documentary stamps, and other charges for recording or regigtering this Mortgage.

Taxes. The followlnP shall constitute taxes 1o which this saction applies: (a) a specific tax upon this type of

Mortgage or upon all or any part of the Indebtedness secured by this Murgans: (b} a specific tax on Grantor

which Grantor (s authorized oOr required to deduct from payments on the Indubtedness secured by this type of

Mongag’e; (c) & tax on thig type © Monci;age chargeable against the Lender oot holder of the Note; and (d)

& sp?cr ic tax on all or any portion of the Indebledness ar on payments of pilrdigal and interest made by
rantor,

Subsequent Taxes, !f any tax to which this section_applies is enacted subsequent to the date of this

Mortgage, this avent shall have the same effect as an Event of Defauit (as defined Laiow), and Lender may

exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either

&) pays the tax before it becomas delinquent, or }b) contasts the tax as grovlded ghove In the Taxes and

tci’eegng%cuon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
r.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
sacurity agréemant are a part of this Mortgage.

Security Agreemeni. This instrument shall constitute a securily agreement 1o the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have afl of the rights of a secured party under
the Uniform Commercial Code as amended from time to timea.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lendér to perfect and continue Lender's security interest in the Rents and
Personal Property. [n addition to racordlng this Morigage in the real property records, Lender may, at any
time and without turther authorization from Granlor, file executed counterparts, copies or reproductions of this
Mortgage as a ﬂnanclnq statement. Grantor shall relmburse Lender for all expanses incurred n perfecting or
continuing this sacurlty Interast. Upon default, Grantor shall assemble the Personal Propenr in & manner and
at a place reasonably convenlent to Grantor and Lender and make It available to Lender within three (3) days
aftar receipt of written demand from Lender.
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L under, any Guarantﬁ t;f" the indebtedness. Lender, at lis option, m? ,‘but shall not be required to, permit the
Guarantor's eslate to assume unconditionally the obligations arfsing under the guaranty in A manner
satisfactory to Lender, and, in doing 80, cure the Event of Delault.

insacurity. Lendear roasanably deems ltself insecure.

’ Right to Gure. | such a failure is curable and if Grantor has not been given a notice of a breach of tho sama
i proviston of this Mortgage within the preceding twalve (12) months, It may be cured (and no Event of Default
i will have occurred) i Grantor, alter Lander sands written notice deirmandln?1 cure of such failura: (a' cures the
' fallurg within thirty {30) days: of éb) it the cura requiras more than thirly {30) days, immadiately initiales steps
sulficient to cure the lallure and thergafter continues and compleles all reasonable and necessary steps
sufficient to produce compllance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and a! any time thereafter,
Lander, & its option, may exarcise any one gr mare of the following rights and remedies, in addilion to any other
rights or remedies provided by law:

Accaelerate !ndebledness. Lender shall have the right at its option without notice 1o Grantgr Lo declarg the
agéirle 13c%auta::noss immediately due and payable, including any prepaymant penalty which Grarntor would be
required to pay.

UCC Remedias. ith respect to all or an?r part of the Parsonal Property. Lender shall have all the rights and
remedies of a sacured narty under the Uniform Commaerciat Code.

Collect Rents. Lenoor zhail huve the right, without notice to Grantor, to take possession of the Proparty and
collact the Rants, lnclud’.nq amounts past dug and unpald, and apply the net proceeds, over and above
Landar's costs, against the Indebtedness. In furtherance of this rI?ht, Lender may raquire any tanant or other
user of the Properly to make zayments of rent or use fees dirgclly to Lender. (I the Rents are collecled by
Lander, then Grantor irrevocab-designates Lendar as Grantor's attorney-in-fact (o endorse instruments
received in payman! theroo! in‘the_name of Grantor and 1o negotiate the samg and collact the proceods.
Pa\(ments by tenants or other users, to Lendor In response to Lender's demand shall satisly the obligations for
which the paymants are made, waethar or not any proper grounds for the demand existed. Lendar may
exarcise (ts rights under this subparagranh elthar in peraon, by agent, or through B raceiver,

Mortgagee in Possesaion. Lander shait *gve the right to be placed as monﬁagae in possession or to have a
recelver appointed to take possession of a i any part of the Property, wili\ the power to protect and preserve
the Property, 10 operate the Properly pracecing icraclosure or sale, and 10 colfect the Rants frorn the Propearly
and apply the proceads, over and ubove the ¢os! of the recelvarshiP. a%ainst the Indebledness. The
mortgages in Posseasion or receiver may seive without bond It permilted by iaw. Lendar's right 10 the
gppointment of a receiver shall exist whather o ot the apparent value of the Property excesds the
Irrécgwgrdnesa by a substantial amount. Empioyman{ by Lender ahall not disqualify a person from gerving as a

Judicial Forectosure. Lender may qbtaln a judicial decier toreclosing Grantor's Interest In all or any pan of
the Proparty.

Deflclency Judgmeni. If permitted by applicable law, Lender may obtain a Judgment for any deficiency
ramalning in the Indebtedness due to Lender alter application oi ait-amounts received from the axercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in \his Mortgage or the Note or
available at law or In equily.

Sale of the Properly. To tho extent pecrmitted by applicable law, Granter heraby walves any and all right to
have the property marshalled. (n exercising its rights and remedies, Lender nnhal be free to gell all or any part
of the Property together or separately, in one sale or by separale sales. Lenus: £hail be entitled to bld at any
public sala on all or any portion of the Proparty.

Notice of Sale. Londer ghali give Grantor reasonable notice of the time and place cf an?r public salg of the
Personal Property or of the time aftar which any private sale or olhar intended Qisuovition of the Personal
mg%%gyg? é?s ggsiwgge. Reasonable notice shall mean notice glven at igast ten (10} days before the time of

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall nol
constitute a waiver of or prajudice the party' s rights otherwise to demand strict com[)llance with that proviston
or any other provision. Elaction by Lender 10 pursue any ramedy shall not exclude pursuit of any other
remedy, and an alection o maka expenditures or take action to perform an obligation of Grantgr under this
Morigage after faliure of Grantor to perform shall not affect Lender's right 1o declars a default and exercise its
remedies under this Mortgage.

Attorneya’ Fess; Expenses. | Lender Institutes any sult or action 10 enforce any of the tegrms of this
Mongaqe. Lender shall be enlitled 10 recover such sum as the court may adiudge rgasonable as attornaeys
fees at {rfal and on any appeal. Whelher or not any court action is involved, all reasonable expenses Incurrad
by Lender that In Lander's opinion are necessary at any time for the protection of its Interest or the
enforcament of its rights shall become a part of the Indebtedness payable on demand and shail bear intarast
from the date of expenditure unili repaid at the rate provided for in the Note. Expenses covered by thig
Faragraph include, without limitation, however subject to any limils under applicable law, Lender's attorneys
ees and Lender's legal expensas whather or not there I8 a lawsuit, including attorneys’ fees jor bankrupicy
proceedings (including efforts to maodity or vacate any automatic stay or Injunct on' appeais and any
anticipated post=judgment collgction services, the cost o searchln? records, obtalning title reports (including
foraclosure reporis), surveyars' reports, and appraisal fees, and litle insurance, to the extent permitted by
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Loan No 113-641~1 {Continued)

INDIVIDUAL ACKNOWLEDGMENT

Page 9

Jimn ramerys

i STATEOF - .- )
) 88
\ ’
COUNTY OF ' .01 )

On this day before me, the undersigned Notary Public, personally appeared Sergio C. Morales, to me known (o
be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentloned.

Given under my fiand and officlal seal this /| dayof - - * 19
By __ i Residing at ¢ | +( 'ift }
Notary Public in and tor \h» State of I TR
JULIC ABEL
My commission expires , NOTARY WHIBLIC, STATL OF ILLINOIS
MY PRS0 FYRIRES MAY 7 2000

= —— [ r——1
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