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This Aasignment of Rents prepared by: Metro&olitan Bank & Trust Company
2201 West Cermak Road
Chlcago, lilinoia 60608

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBER 21, 1998, between Sergio C. Morales, whose address
la 3707 S. Kenilworlh, Berwyn, IL 60402 (referred to ‘bui.w as "Grantor”); and Melropoiilan Bank & Trust
Company, whose nddregs is 2201 W. Cermak Road, Chicage L 60608-3996 (referred to below as "Lender”),

ASSIGNMENT. For valuable consideration, Grantor assigns, grarts a continuing security inferest in, and
conveys to Lender ali of Grantor's right, tille, and interest In an< ‘v the Renta from the following described
Properly located in COOK County, State of lilinais:

LOT 75 IN BLOCK 3 OF 5.J. WALKER'S DOCK ADDITION TO CI\CAGO, BEING A SUBDIVISION OF
THE EAST 1/2 NORTH OF THE RIVER OF SECTION 30, TOWNSHIP 23 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Reat Property or iis address is commonly known as 1842 W, 23rd St, Chizego, IL 60608. The Real
Property tax [dentification number Is 17-30-205-021-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otharwise defined in this Assignment shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to dollar amounis shall mean amounts (n fawful money of the Unlled Stales of America.

Asalgnment. The word "Assignment” means this Assignment of Renls between Grantor and Lender, and
includes without imitation ail assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Defaull" mean and include without limitation any of the Events of
Detault set forth below in the section titied "Events of Defauit.”

Granlor. The word "Grantor” means Sergio C. Morales.

indebladness. The word "Indebtedness” means &l principal and interast payable under the Note and an
amounts expended ar advanced by Lender o discharge obligations of Grantor or expenses Incurred by Lende
to enforce obligations of Gramtor under this Assignment, together with interest on such amounts as provided |
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THTTENTY AT T YT I e AT T R TR S TERITE TR A RDY

Lease the Pfopart . f.ehder may rent or lease the whole or any part of the Propé?ly for 's'uc':'hh term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents, Lander may engage such agent or a?‘ents as Lender may deem appropriate, either in
{6?%%%2 8a nams or in Grantor's nums, to rent and manage the Proparty, inciuding the collaction and application

Other Acts. Leonder may do all such other things and acts with respact to the Property as Lender may deem
aP%roprlate and may acl exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirament to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have parformed one or more of tha loregoing acts or things shail not require Lander te do
any other spacilic act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connaction with the Property shall be for

Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, In its sole discretion,

shall determine the application of any and ail Rents recaived by It, howevar, any such Rants recelved by Lender

which are not anrlied to such costs and expenses shall be agpllod to the Indebtedness. All expenditures made by

Lendar under th's Assignmant and not reimbursed from the Rents shali become a part of the Indebledness

gsgg;‘adc?m?g Jmﬁ ;;‘Ls,s;lgnmenl. and shall ba payable on demand, with interest at the Note rate from date of
Nt

FULL PERFORMANCE. ! Grantor pays all of the indebtednsss when due_and oltherwise performs all the
obligations imposed upgn-3rantor under this Assignmenl, the Note, and the Related Documents, Lender shali
execute and dellvar to Grariur a sultable satlsfaction of this Assignment and suitable statements of tarmination of
any financing statement on *ia evidencing Lender's securily interest in the Renis and the Properly. Any
termination fee required by 1aw £hall ba paid by Grantor, it permitted by applicable iaw. |1, however, payment 1§
mada by Grantor, whether voluntarl-ar otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lander {8 lorced 1o remii the amount of that payment (a) to Grantor's trustea In bankruptcy or to any
similar person under any federal or stat? bankruptcy law or faw for the relief of debtors, (b) by reason of any
judgment, decres or ordaer of any court or. administrative body having jurisdiction over Lender or ‘any of Lendar's
roperty, or (c) bY reason of any settlumant or compromise of any claim made by Lender with any claimant
Including without limitation Granior), the inuginedness shall be considared unpalid for the purpose af enforcement
ol this Assignment and this Assignment shai zonlinue to be effective or ghall be reinstated, as the case may be,
nolwithstanding any cancellation of this Assignment or of any note or other Instrument or agreement gvidencin
the indebtedness and the Property will continue 1o secure the amount repald or recovered to the same extent as
that amount never had been orlginallr received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relaling to the Indetteriness or to this Asaignment,

EXPENDITURES BY LENDER. (f Grantor falls to compty-with any Provision of this Assignment, or il any action or
groceedlng I8 commenced that would materlally affect’ Lerder's interesta in the PropertK, Lendet on Grantor's
ehall may, but shall not be required to, take any action tha!'Lander deems apﬁroprlate. ny amount that Lender
expends in so doing will bear interest at the rate provided for 'n-ihe Note from the date Incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, al Lencsr's option, will (2) be payable on demand, (b}
he added 1o the balance of the Note and be apportioned among and ba payable with any installiment payments to
become due during either (i) the tarm of any applicable insurance poizy or (Ii) the rema ninq_term of the Note, or
(c} be treated as a balloon payment which will be due and payable &t 13 Note's maturity. This Asgignment also
will secure payment of these amounts, The rights provided for in this pdrngraph shall be in addition [0 any other
rights or any remedies t0 which Lender may e entitled on account of (re uefault, Any such action by Lender
ghg!l not be construed as curing the default so as t¢ bar Lender from ary, iemedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of Defauit”)
under this Assignment;

Default on indebledness. Failure of Grantor to make any payment when due on the-indebtedness.

Compliance Oefault. Failure of Grantor to comply with any other term, obligaticn, vovenant or condition
contained in this Assignment, the Note or in any of the Related Documents,

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assi%nment. the Note or the Related Documents Is false or misleading In any material
respect, either now or at the time made or furnished.

Delective Collateraliation. This Assignment or any of the Related Documents ceases 10 be in full force and
effect (Including failure of any collateral documents to create a valid and perfected securily interest or lien) at
any time and for any reason.

Other Defaulls. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The dealh of Grantor, the insolvency of Grantor, the aPpolntment of a racelver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or agalnst Grantor.

Foreclosure, Forfelture, etc, Commencemant of foreclosure or forleiture proceedings, whether by judicial
praceeding, seli-help, repossession or any other method, by any creditor of Grantor or by any goverrnmental
agency against any of the Property. However, this subsection shall not applfy in the evant of a good faith
dispute by Grantor as 1o the validity or reasonableness of the ciaim which 18 the basis of the foreclosure or

foreleiture proceading, provided thaf Grantor givas Lender written notice of such claim and furnishes regserves
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amended, extended, or ranewed without the prior written consent of Lander. Grantor shall neither request nor
accept any future advances under any such sacurily agreement without tha prior written conasent of Lender.

Severabllltg It a court of competent jurisdiction finds any provislon of this Assignment {o be invalid or
unenforceabla as to any Person or circumstance, such finding shall not render that provision invalld or
unenforceable as tg any other persons or circumsiances. if feasible, any such offending proviglon shall be
deemed to be madilied to be whhin the limils of enforceability or validity; howevaer, it the olfending provision
cannat be so modified, it shall be slricken and all other provisions of this Assignment in all other respects shall
ramain valid and enjorceabie.

Succassars and Assigns, Subjoct to the limitations stated in this Assignment on transfer of Granior's
intarest, this Assignment shall be binding upon and inure to the benefit of the parties, thelr successors and
assigns. 1f ownarship of the Property bacomas vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's ‘successors with refarence to this Assignment and the Indebtednese by
wa olt gortl)eéarg{mde ar extension without refeasing Grantor fram the obligations of this Assignment or ifabifity
under tha Indebtednass.

Time ts of \he Essence. Time is of the essence in the performance of this Assignment.

Walver of Hiumastead Exemption, Grantor hereby releases and waives all rfﬁhts and benelils of the
homestead axenp.ton taws of the State of Hlinols as 1o all Indebtedness sacured by this Assignment.

Waivers and Ceiaznis, Lender shall not be deemed to have walved any righta under this Assignment (or
under the Related Documents) utlass such waiver i8 in writing and signed by Lender. No detay or omission
on the part of Lender in axercising any right shall oparate ag & walver of such right or any olhar right, A
walver by any party of & provision of this Assignmant shall not constitute a walvar of or prejudice the par%s
right otharwise to demans sirict com{;llance with that CPI'(JV(SiCln or any other provision.  No prior walver by
Lander, nor any course of dralina belween Lender and Grantor, shall constitule a walver of any of Lender's
rights or any of Grantor's obligetions as to any future transactions. Whenaver congent by Lendér (s required
in this Assignment, the granting of such consent b‘y Lender In any Ingtance shall not ¢onstitute continuing
consent 10 subsequent instances whery such coneent 1a required.

GRANTOR ACKNOWLEDGES HAVING RE4T ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO TS TERMS.

GRANTOR:
- _,_3“#::‘_’- S )
= -~ gv

" Morales
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