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MORTGAGE

THIS MORTECAGE ['Security Ingtrument”) is given on JUNE 11, 1698
The mortgagor is LUNDA WQELFLE MARRIED TO PAUL E. PROROCK

{"Borrower"}, This Secutity (neirument is given o AESQURCE BANCSHARES MORTGAGE GROUF, INC.

which Is organized and existiig tnsder the laws of DELAWARE

and whose address is____ 7908 PAS<LANE Rd. COLUMBIA SC 20223 ("Lender’).
Borrower owes Lander the principal sum of Ninety Two Thousand Elght Hundred and 00/100 P
Dollars (U.S. $ __92.800.00 _ ). Thig debt is avidenced by Borrower's note dated tha same date as thig

Sacurity instrumant (‘Note'}, which provides tor nionthly payments, with the full debt, if not pald eerlier, due and payable on
JULY 1,2028 a . This Security (nstrumant secures 1o Lender: (a) the repayment
of the debt evidenced by the Note, with Interest, anJ a' renewals, extensions and modifications of tha Note; (b} the paymeni
of all other sums, with interest, advanced under peras:aph 7 10 protect the security of this Security Instrument; and {¢) the
performance of Borrower's covenants and agreemants urder this Security Instrumant and the Nole. For this purpose,
Borrower does hergby mortgage, grant and convey {0 Lenoar-tha following described property localed in

County, fiirois: Q ™
LOT FORTY (40) AND LOT FORTY ON E(41) (EXCEPT THE NORTt 4ALF (1/2) THEREOF) IN \Q’%
BLOCK SIXTEEN (16), IN BRADISH AND MIZNER'S ADDITION TO RIVF4SOE, SAID ADDITION %@%

<
KA

BEING A SUBDIVISION OF THE EAST HALF (1/2) OF THE NORTHEAST QUARTER (1/4) OF
SECTION 24, TONWSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD FRINCIFAL MERIDIAN.
COOCK COUNTY, ILLINOIS.

T

P.IN. 15-24-216-007-000

which has the address of 1514 §. ELGIN ,[FOREST PARK ‘

Strant) {City)

i
fincls 60130- (Property Address’);
{2ip Code}
mmaﬁgl
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TGGETHER WITH all the improvements now or hareafter eracted on the propany, and all easements, appurtanances,
and fixtures now or herealier a part of the property. All replacements and additions shall also ba covered by this Security
Ingtrument. Al of tha foregoing Is raferred ta in this Security instrument as the "Property”.

BORAOWER COVENANTS that Borrower s lawfully seised of tha estale hereby conveyad and has the right 1o
monigage, grant and convey the Properly and that the Properly is unencumbered, excapt for sncumbrances of record.
Borrower warrants and will defend generally the fitle ta tha Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT cornbines uniform covanants for national use and non-uniform covanants with limlied
variatlons by jurisdiction ta consgtitute a uniform securlly instrument covering real proparly.

UNIFORM COVENANTS. Borrower and Lander sovenant and agree as follows:

1. Payment of Principal and Interest; Prepayment ang Late Charges.  Borrower shall promptly pay when dug the
principal of and intarest on the dabt avidenced by the Note and any prepayment and lale charges due under the Note.

2. Funds for Taxes and insurance.  Subjact to applicable law or (o a written walver by Lander, Borrower shall pay to
Lender on the dry monthly payments are due under 1he Nate, until the Note is paid In tull, B sum {*Funds”) tor: (a) yearly
taxes and assessnwnts which may attain priarity over this Security Instrument as a lien on the Propenty; (b} yearly lsasehold
paymants or ground evts on tha Property, if any; (c) ytarly hazard or properly insurance premlums; () yearty flood in-
surance pramiums, If anv, {0} yearly mortgage Insurance pramiums, if any, and (f) any sums payable by Borrower to Lender,
In sccordance with the providic ns of paragraph 8, in lieu of the payment of mortgage Insurance pramiums. These itams are
called "Escrow items.” Lender.inay, at any tima, collast and hold Funds In an amount net to exceed the maximum amount a
lender for a federally retated monozge loan may require for Borrower's escrow account under the federsl Resl Eslate
Setttamant Procedures Ast of 1974 s amended from time 10 tima, 12 U.S.C. Section 2601 ! seq. ("RESPA"), unless
gnother law that applies to the Funds se's a (esser amount. I 8o, Lender may, at any time, callect and hold Funda In an
amount not to exceed the lesser amount. Lunder may estimate the amount of Funds due on the bests of current date and
reasonable astimates of axpenditures of fulurs-Seciow items o otherwise In accordance with applicatle law.

The Fundgs shall ba heid In an institution wimed deposits ara Insured by & federsl agency, Instrumantality, or entity
{including Lender, it Lender is such an Institution} orinany Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Beorrowar o1 hoiding and applying the Funds, annually analyzing the escrow
account, or verifying tha Escrow ltems, unless Lender pavs Borrowar intarest on the Funds and applicabis law parmils
Lender to make such a charge. Howaver, Lender may require Brrrowsr (o pay & ongima charge for an indepsndant real
estate 1ax reporting service used by Lender in connection with this 'opn, uniess applicable law provides otherwise. Unless
an agresment is made of applicable law raquives interest (o ha paic, Lunmer shalt not be required fo pay Borrower any in-
terast or earnings on tite Funds. Botrower and Lender may agree inwiding, howsevar, that inlerest shail be palg on the
Funds. Lendar shall give ta Borrower, without charge, an annual acgounting Zithe Funds, showing credits and debits 1o
the Funds and the purposa for which sach debit 1o the Funds was made. The Funr’s are pledged as additionad sacurity for
il sums secufad by this Security instrumant.

It tha Funds held by Lender excesd the amounis permitied 1o ba held by applicable law, Lender shall account to
Borrower for the excess Funds In accordance with the rgquirements of applicabie iaw. | the amount of the Funds heid by
Lender at any time Is not sutficlant 1o pay the Escrow llams when due, Lander may so not'y Borrower in writing, and, In
such case Borrower shall pav to Lender the amount necessary to make up the deficlency. Forrowver shall make up the
deficlancy In no more than twelve monthly payments, at Lender's sols discretion,

Upon payment in full of ali sums secured by this Securlty Instrumeni, Lender shall prompily roni«ie to Borrower any
Funds held by Lender. #, under patagraph 21, Lender shall acquire or sell the Property, Lander, prior {1.th2 acquisition or
sale of the Proparty, shall apply any Funds held by Lender at the tims of acquisition or sale as a credil aganst the sums
secured by this Security instrument.

3. Application of Paymants.  Unipss appiicable law provides otherwise, ali payments racelved by Lender under
peragraphs 1 and 2 shal! te applied: first, to any prepayment charges due under the Nole; second, 1o emounts payable
under paragraph 2, third, 10 interest due; fourth, to principal due; and Jasl, o any fate charges due undar the Note.

4. Charges, Llens.  Borrower shall pay all taxes, assesamanig, charges, fines and Impositions altributable to the
Property which may attain priority over this Securlty Instrument, and leasehoid paymants or ground rents, if any. Borrower
shali pay thess cbligations in the manner provided In paragraph 2, or If not pald in that manner, Borrower shall pay them on
time directly to the person owad payment. Borrower shall prompily furnish 1o Lender all notices of amounts (o be pald
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender raceipta

evidenting the payments.
Borrower shalt promplly discharge any fien which has pricrity over this Sacurily Insirument unless Borrower: (a)
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< - agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contasts In
good faith the ilen by, or detends ageinst enforcemant of the lien in, legal procesdings which in the Lander's opinlon
operate to prevent tha enforcement of tha llen; or (c) sacuras from the holdsr of the Jien an agreament satistactory 1o Lender
subordinating tha lian to this Security Instrument. | Lender delermines that any part of the Propery Is subject 1o a lien
which may attaln priority over this Security Instrument, Lender may give Borrower a notice identiying the flen. Borrower
shall satisty the llan or take ane or more of the actions set forth abave within 10 days of the giving of notice.

:’ 5. Hazard or Property Insurance.  Borrower shall keap the Improvemants now existing or hereafter erected on the
o Property Insured against l0ss by fire, hazards included within the tarm *extended coverage” and any other hazards, Includ-
" ing floods or flooding, for which Lender raquires Insurance. This insurance shall ba malntained in the amounts and for the
1 periods that Lender raquires. The Insurance carrler providing the Insurance shall be chosen by Borrower subject 1o

Lender's approval which shall not be unreagonably withheld. If Borrowaer falls 1o malntalt coverage describsd above,
Lender may, al Lender's optlon, obiain coverage to protect Lender's rights in the Propsrty in accordance with paragraph 7.

All Insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgege clause.
Lender shall have the right to hold the palicles and renewals. If Lender requires. Borrower shall promptly give to Lender all
recelipts of pal’ are miums and renawal nolices. Inthe event of loss, Borrower shall give prompt notice to the insurance car-
rler and Lender. Lrider may make proof of loss If nol made promptly by Borrower.

Unless Lander 7.nd Borrower otherwise agree in writing, insurance procesds shall be applied to restoration or repair |
of the Property damarad. If the restoration or repair is economically feasibie and Lender's securlty Is not lassened. If the
resteration or repalr /s not economically feasible or Lander's security would be lessened, the insurance proceeds shall be
applied to the sums secure¢ by his Security instrument, whether or not then due, with any excess pald (o Borrower. |If
Borrowsr abandong the Property or does nol answer within 30 days a notice from Lender that the insurance carrler has of-
fered 1o settle a claim, then Lender may collect the Insurance procesds. Lender may use the procesds to repalr or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice Is given.

Unless Lander and Borrower otherwise agiee In writing, any application of proceeds 1o principal shall not extend or
postpone the due dete of the monthly paymants reer-ed to in paragraphs 1 and 2 or changa the amount of the paymants.
it under paragraph 21 tha Property is acquired by Leru'er, Borrower's right to any Insurance policles and proceads resutting
from damage to the Propaerly priof to the acquisition shall rass lo Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protaciin:( 21 the Property; Borrower's L.oan Applicatlon; Leaseholds.
Borrower shall occupy, estabilsh, and use the Property as Borrowsi's-orincipal residence within sixty days after the exacu-
tlon of this Security instrument and shall continue to occupy the Propary as Barrower's principal residence for at least cne
year after the date of occupancy, unless Lendaer otherwise agrees Iri yvsrilling., which consent shall not be unreasonably
withheld, or unless extenusting circumstances exist which are bayond Bopowor's control.  Borrowsr ghall not destroy,
damage or impalr the Property, allow the Proparty 1¢ deleriorate, or commit \was*a on ihe Properly. Borrowar shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun thai./n Lender's good falth judgment could
result In forfelture of the Property or otherwise materially impair the llen created by this Securlty Instrument or Lender's
securlty interest. Borrower may cure such a default and reinstale, as provided in parajrarh 18, by causing the actlon or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precluoay forfeiture of the Borrower's in-
terest in the Property or other material Impalrment of the lien created by this Securlly Instiumen or Lender's securlty
intergst. Borrower shail aiso be in defaull it Borrower, during tha loan application process, gave /ne‘erlally false or inac-
curate information or statements to Lender (or failed to provide Lender with any matarial Informallon} ir zannaction with the
loan evidanced by the Note, Including, but nol Iimiled to, representations concerning Borrower's occupanc, cf the Property
as a principal residence. If this Sacurity Instrument Is on a leasehold, Borrower shall comply with all the rovisions of the
lesse. If Borrower acquiras fee Utle to the Property, tha leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender's Righta In tha Property.  If Borrower falls to perform the covenants and agreemants con-
tainad in this Securily Instrument, or there is a lagal proceeding that may sigrificantly affect Lender’s righlg in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or lo enforce laws or regulations}, then Lendar
may do and pay for whatever IS nacessary 1o protect the value of the Property and Lender's fights In the Property. Lender's
actions may include paylng any sums secured by a lign which has priority over this Security ingtrument, appearing in coun,
paying reasonable attorneys' rees ancd entering on the Property to make repairs. Although Lendsr may take action under

this paragraph 7, Lendar does not have to do so.
Any ampunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sacured by this
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Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear Interast from
the date of disbursemant at the Note rate and shall be payable, with intarest, upon nolice from Lander to Borrower request-
ing paymant.

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums raquired to malntaln the morntgage Insurance in effect, i, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrowsr shall pay the
pramiums required to obtain coverage substantially equivalant to the mortgage Insurance praviously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previousiy in effect, from an alternale mortgage in-
surer approved by Lender. If substantially equivalent morgage insurance is no! available, Borrower shall pay 1o Lender
sach month & sum equal 1o one-twelfth of the yearly morgage insurance premium being paid by Borrower when the in-
surance coverage lapsed or ceased to be in effect. Lender will accept, use and retaln thase payments as a loss reserve in
lisu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, i mortgage In-
surance coverage (in tha amount and for the period that Lender requires) provided by an insurer approved by Lender agaln
hecomes availabls and is obtained. Borrower shall pay the premiums required to matntain morgage Insurance In effact, or
to provide a les2 rueerve, until the requirement for meortgage insurance ends in accordance with any wrilten agreemant be-
tween Borrower ara | ander or applicable law.

9. Inspection. ._ender or Its agent may make reasonable entries upon and ingpactions of the Property. Lender shall
give Borrower notice u(thia time of or prior to an ingpection specifying reasonable cause for tha Inspection.

10. Condemnatlon. I'nz-proceeds of any award or claim for damages, direct or consequentlal, in connection with
any congamnation or other takiig ‘of any part of the Proparty, or for conveyance In lleu of condemnation, are hargby assig-
ned and shall be pald to Lends:

in the event af a tota! taking :f 1ae-Property, the proceeds shall be appiied to the sums secured by this Security
ingtrument, whether or not then due, wiin am+axcess pald to Borrower. In the avent of a partial taking of the Property in
which the fair market value ot the Property iinmadiately before the laking Is equal to or greatar than the amount of the sums
secured by this Security Instrument immediately bfora the taking, unless Borrower and Lender otherwise agree in wrlting,
the sums secured by this Security Instrument sha( by raduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured iminiaiately before the taking, divided by (b) the falr market value of the
Property Immediately before the taking. Any balance shul bp pald to Borrower. In the event of a partial taking of the
Proparty In which the fair market value of the Property imnicdizialy before the taking s lass than the amoun! of the sums
secured immediately before the taking, unless Borrower and Zorder otherwise agree In wrlting or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secursd by this Security Instrument whether or not the sums
are then dus,

If tha Property is abandoned by Borrower, or If, atter notice by Lencai to Borrower that the condamnor offers 1o make
an award or setle a claim for damages, Borrowaer fails to raspond to Lender within J0.days after the date the notice is given,
Lender is authorized to coliect and apply the proceeds, at its option, either to restorztion or repair of the Property or to the
sums secured by this Sequrity Instrument, whether or nol then due.

Unless Lender and Borrower otherwise agres In wrlting, any application of proceais 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or changa*ha amount of such payments.

11. Borrower Not Releasad; Forbearance By Lender Not a Walver.  Extension of the tme fGi payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender 10 aiy sursassor in inerest of
Borrower shall not operate 10 release the liability of the originat Borrowsr or Borrower's successors lit inerast. Lendar shall
not be required fo commence proceadings against any successor In interest or refuse 1o extand time for/payment or other-
wise modify amonization of the sums secured by this Security Instrurnent by reasen of any demand made o the original
Borrower or Borrower's successors In Interest.  Any forbearance by Lender in exerclsing any right or remedy shall not be a
walver of or preclude tha exerclse of any right or remedy.

12 Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agresments of this
Securlty Instrument shell bind and benefit the successors and assigns of Lender and Borrower, subject to the pravisions of
peragraph 17. Borrower's covenants and agreemsents shall be jeint and several. Any Borrower who co-signs this Securlty
Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only o morigage, grant and convay that
Borrower's interast In the Property under the terms of this Securlty Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agraes that Lender and any olher Borrower may agrea 1o extend, modify,
forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without that

Borrower's consant.
13. Loan Charges.  If the foan secured by this Security Instrument is subject to & law which sets maximum loan
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charges, and thal law is finally interpreted so that tha Interast or other ioan charges collacted or to ba collected in connec-
tion with the loan exceed the permitted limits, then: (a) any such ican charge shall be reduced by the amount nacessary lo
recuce the charge to the permitied limit; and (b) any sums already collectad from Borrower which exceaded permitted iimits
will be refunded to Borrower. Lender may choose to make 1his refund by reducing the principal owed under the Note of by
making a diract payment to Borrower. f a retund reduces principal, the reduction will be treated as a parial prapayment
without any prepayrment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Sacurity instrument shall be glven by delivering it or by mal-
Ing it by first clags mail unless applicable iaw requires use of anclher method. The notice shall be directed to the Propary
Address ot any other address Borrowsr designates by notice to Lender. Any notice to Lender shall be glven by first class
mail to Lender's address stated herein or any other addrass Lender designates by notice to Borrower. Any notice provided
for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

15. Governing Law, Severabllity.  This Security Insirument shafl be governed by federal law and tha law of the Jurls-
diction In which t'ie Property Is focated. In the event that any provision or clause of this Securlly Instrumant or the Note con-
flicts with applicabis ‘aw, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
given effgct without ‘g conflicting provision.  To this end the provisions of this Security Instrument and the Note are
declared 10 be severauis

16. Borrower's Copy * Eorrower shall be given ona conformaed copy of the Note and of this Security Instrumant.

17. Transter of the Propuy.or a Beneficial (merest in Borrowartt all or any part of the Propeny or any interest in It Is
soid or transferred (or if a bene.cil interest In Borrower is sold or transferred and Borrower Is not a natural person) withouwt
Lender's priar written consent, Lender-may. at Its option, require iImmediate payment in full of all sums secured by this
Security Instrument. However, this opticn'shalt not be exerclsed by Lender i exerclge is prohiblled by federal law as of the
cdate of this Security Instrument.

it Lender exercises this option, Lender shall.qive Borrower notice of acceleration. The notice shall piovide a period of
not less than 30 days from the date the notice a.uetivarad or malled within which Borrower mus pay all sums secured by
this Security Instrument. If Borrower falls to pay tireze sums prior to the expiralion of this perlod, Lender may invoke any
rameciies permitted by this Security Instrument without (urther.notlce or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower mee's ceialn condillons, Borrower shall have the right to have enfor-
cemant of this Securily Instrument discontinued at any time pilor to the earller of: (a) 5 days (or such other perlod as ap-
plicable law may specify for rainstalement) biefore sale of the Frorarty pursuant to any power of sala conalned In this
Security instrument; or (b} entry of a judgrient enforcing this Securlly Jistsument. Those condillons are that Borrower: (a)
pays Lender all sums which then would be dus under this Security ins.rument and Lhe Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements, (c} rays all axpanses incutred In enforcing this
Security Instrument, Including, but not limited to, reasonable altlorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rigii< i the Property and Borrowar's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. 'spei relnstatement by Borrower, this
Security ingtrument and the obligations secured hereby shall remain fully effective g It <io acceloration had occurred.
Howaver, this right 1o rainstate shall not apply in the case of acceleration under paragraph 17.

19. 8ale of Note; Change of Loan Sarvicer. The Note or a pariial interest In the Nole ffoguthar with this Security
Instrument) may be sold one or more timas without prior notice to Borrower. A sale may rasuit.ln » change in the entity
(known as the "Loan Servicer’) that collects monthfy payments dug under the Note and thig Security Instzument. There also
may be one or more changes of the Loan Servicer unrelatad {6 a sale of the Nole. If thare Is a change ¢ tha Loan Servicer,
Borrower wiil be given written notice of the change In accordance with paragraph 14 above and applicable Ixvz. The nolice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The nolice
will also contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or peimit the presence, use, disposei, storage, of releass
of eny Hazardous Substances on o7 in the Property, Borrower shail not do, nor allow anyone else 10 do, anything afecting
the Propeny thal is In viclation of any Environmantal Law. The preceding two sentences shall not apply lo the pressnce,
use, or storage on the Property of smali quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenanca ol the Property.

Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawsuit or ather action by any
governmantal or regulatory agency or private party involving the Property and any Hazardous Substance or Environmeania!
Law of which Borrower has acluai knowledge. If Borrower learns, or la notified by any governmental or regulatory authorily,
that any removal or other remediation of any Hazardous Substance alfacting the Property Is necessary, Borrower shall
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promptly take all necessary ramedial actions In accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasotine, kerosens, other flammable or foxic petroleum products,
Ioxic pesticides and harbicides, volatiie solvents, materials containing asbastos or formaldehyds and radioactive materials.
Ag used in this paragraph 20, "Environmantal Law* means fedaral laws and laws of the jurlsdiction whara the Propeny is lo-
cated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lander turther covenant and agree s follows:

21, Acceleration; Remedies. Lender shall glve notice te Borrower prior to acceleration following Borrower's breach of
any covenant or agreament In this Security Instrument {but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specty: (a) the default; (b) the action requirad to cure the default, (¢} a date, not
lesa than 30 days from the date the notice is given to Borrowsr, by which the default must be curad, and (d) that fallure to
cura the defautt on or befora the date specified in the notlce may rasult in acceleration of the sums secured by this Security
instrumant, foreciosure by Judicial proceeding and sale of tha Propsrty. The notice shail further inform Borrower of the right
to reinstate after poceleration and the right to assert in the foreciosure proceeding the non-axistence of a defauit or any
other defanse ¢ B~ ower 1o acceleration and foreciogure. !f the detault Is not cured on or before the tate specified In the
notice, Lander at ite ortion may require immediate payment in full of &l sums secured by this Security instrument without
further demand and 1.2, *areciose this Security instrument by Judicial procesding. Lendsr shall ba entitied to collect all ex-
penses (ncurred in purcuiny he ramedles provided in thia paragraph 21, including, but not imted to, reasonable atiorneys’
fees and costs of titie evderce.

22 Releasg. Upon ua ment of all sums secured by this Sacurlty Instrument, Lender shall release this Security
Ingtrumant without charge to Borrower. Borrawer shall pay any racordation costs.

23. Walver of Homestead,  (Borrmwer wailves aff right of homastead axemption in the Property.

24, Riders to thia Security inatruinent, If one or more riders are executed by Borrower and recorded logather
with this Sacurity Instrument, 1he covenants und agreements of aach such rider shall be incorporated into and shall amend
and supplement the covenants and agreemaents. of this Security Instrument as i the rider(s) were a pan of this Security
instrument,

{Check applicable box(es}]
Adjustable Rate Rider D Conc omivium Rider [:] 1-4 Family Rider

D Graduatad Payment Rider E] Fianned Uni. Development Rider D Biwaakly Payment Rider
D Balioon Rider D Rate improve:nzii Rider D Secong Homes Rider
] other(s) {spacity]

BY SIGNING BELOW, Borrower accep!s and agrees 10 the terms and ce venenls contalned in this Secuilty Instrumeant
ang in any rider{s) exacutad by Borrower and recorded with it.

Witnessas:
(%m(w MLK ﬂ«&) (Seal)

LINDA WOELFLE -Borrower

(Seal)
W / M -Borrowsr
(Seal)

PAUL E. PROROGK TS SIGNING THIS  -Borrower
INSTRUMENT FOR THE SOLE PURPOSE OF

HALVING HOMESTEAD RIGHIS (Seal)

-Borrower

Form3014  9/80
{page 6 of 7 pages)
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[Space Below This Line For Acknawledgment)
STATE OF ILLINOIS, 'VCV\,L County gs:

I d/{i UAW H a Notary Public in and for said county and slate, do
hereby certily that LINDA WOELFLE )
personally known to me to be the same person(s) whose nama(s) isfare subscribed 1o the foregolng instrument, appearad
before ma this day in person. and acknowledged that he/shafthey signed and dellvered the sald Instrument as
free and volunta’y o¢l, for the uses and purposes therein set forth,

Given under my hanr and official saal, this 11TH day o} JUNE, 1898

AY
* ~
My Commission expires: d"‘j IA{?EJM/— M?’ /

Notary Pubhc

Thig inatrument was prepared by:

RESOURCE BANCSHARES MORTRAGE GRUUF, INC.

1307 BUTTERFIELD RD,, SUITE 422

DOWNERS QROVE, ILLINDIS 80515 [ OFFICIAL SEAL )
Anng-Mar Michet

Notary Pubic, Stale O thrvi
My Commission Expiros 02141

Form 3014  9/80
(page 7 of 7 pages)
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ADJUSTABLE RATE RIDER
{LIBOR & Month Index - Rate Caps)

THIS ADJUSTARE /{ATE RIDER is made this 11TH day of JUNE, 1998
and Is incorporated into ard onall be deemed to amend and supplemant the Mortgage, Deed of Trus! or Sacurlty Desd (tha
"Security Instrument’) of the serie dale given by the undersigned (the "Borrower”) to secute Borrower's Adjustable Rate
Note {the "Note") to AESOQURCE SaNCSHARES MORTGAGE GROUP, INC.
(the"Lender’) of the same date and ccver ne-the property described in the Sacurily instrument and located at:

1514 8. ELGIN =
FOREST PARK ILLINOIS 60130-
— (Property Addrosa}

THE NOTE CONTAINS PROVISIONS ALt Ov/ING FOR GHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMII5.THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM PATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to thacovenants and agreemants made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inftial interest rate of _9.500 ____%. The Note provides for changes in he In-
terast rafe and the monthly paymants, as follows:
4. INVEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
Tha Interest rate | will pay may change on the first dlay of JULY, 2000 Z_oand on that day every sixth

month thereafter. Each date on which my interaat rate could change is cafled a "Change-uarg’

(8) The index
Boginning with the first Change Date, my Interest rate wili be based on an Index. The "Indax s the average of Inter-

bank oftered rates for six-monih U.8. dollar-denominated deposits In the London market ("LIBORY 43 publishad in The
Wall Street Journal. The most recent Index figure avallable as of the date 45 days before the Change Date is callad the
*Current {ngex.”

If the Index Is nc longes available, the Note Holder will choose a new index that is baged upan.¢comparable
informaticn. The Note Holder will give me notice of this cholcs.

(C) Calcutation of Changes

Betore each Change Date, the Note Holder will calculate my new interest rate by adding Six and Flvs Elghths
parceimage point(s) ( _8.825 %) to the Current Index. The Note Holder will then round up the result of this ag-
dition to the nearest one-eighth of one percentage point (0.125%). Subject 10 the limits statad In Section 4(D) below, this
rounded amoum wiil be my new interest rata untll the next Change Dats.

Tha Note Holder will then determine the amount of the monthly payment that would be sufficlent o repay the unpaid
principai that | am expected to owe al the Change Date in full on the Maturity Date at my new interest rate in substantially
equal paymanis. The result of this calculation will be the new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - Freddis Mac Uniform (netrument Form 3192 7/92
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(D) Limits on interest Rate Changes

The Interest rate | am requirad to pay at the first Change Date will not be greater than _12.500 %
ot lass than _9.500 %. Thereafier, my interest rate will never be Increased or decfeasad on
any singie Change Date by more than one and one half percentage points (1.50%) from the rate of interest | have been
paylng for the praceding six montns. My Interast rate will never be greater than 18.500 % or less (han 0.500

(E) Effactive Date of Changes

My new Interast rate will becoma effective on each Change Date. | will pay the amount of my new manthiy payment
beginning on the first monthly payment date after the Change Date untlt the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will dellvar or mall to me a notice of any changes In my intarest rate and the amount of my monthly
payment befora the effective date of any change. The notice will include information requirad by law to be givan me and
also the litle anchalephone number of a parson who will answer any quastion | may hava regarding tha nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of 'he Security Instrument Is amanded to read as follows:

Transfer of the Propety or a Beneficial Interest In Borrower,  If &l or any pant of the Property o any Interast In
it i sold or transterrad {or i heneficial Interest in Borrower is sold or translerred and Borrower Is not a natural
person) without Lendar's pridr witten consent, Lender may, at ils option, require immadiate payment in full of al
sums secured by this Securlty insirument, However, this option shall not be exercised by Lender it exercise I8
prohibited by federal law as of the datzof this Securlty Instrument. Lender aiso shall not axarcise this option i (a)
Borrowar causes to be submitted 10 -Lender Information required by Lender to eveluats the intended iransferse as
it anew loan were being made to the trarisfeise; and (b) Lender reasonably determines thal Lender's security will
net be impalred by the loan assumption anathe’-the risk of a breach of any covenant of agreemant In this Securily
Instrumant is acceptabie to Lender.

To the extent permittad by applicable law, Leridar may charge & reasonabls fee as & condition to Landat's
consent tothe loan assumption. Lender may also requirs-tha transferse lo sign an assumption agreement that ls
acceptable to Lander and that obligates the transferee 1o ‘keep all the promises &nd egresments made In the Nole
and in this Security Instrument. Borrower will continue to te obligated under the Note and this Securlty Instrument
unless Lender releases Borrower in writing.

if Lender exercises the option to require immediate paymant.in-full, Lender shall give Borrower notice of
acceleration. The notice shall provide & period of not less than 30 Gavs_from the dale the notice is delivered of
mallad within which Borrower must pay all sums secured by this Secunty Inctrument. If Borrower fails to pay these
sums prior 10 the axpiration of this perlod, Lender may invoke any remadies parmitied by this Security Instrumant

without further notice or demanc on Borrowar.
8Y SIGNING BELOW, Borrowsr accepts and agraes lo the terms and coverians rontained in this Adjustable Rate

Rider.

Qk{w*‘(/u M@M&/ (Seal) (Seal)

UN?A WOELFLE / -Borrowsr ~Borrower
(Seal) (Sea))

-Baotrowsr

-Borrowet

Paga2el2 Form 3192 7/92




