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Name: MEMBERS ADVANTAGE CREDIT UNION

Addrass: 2 N. RIVERSIDE PLAZA STE 100
CHICAGO, IL 60606
THIS MORTGAGE is made this 17th

dayof SEPTEMBER _  19_98 __
Pelween ihe Mortoagor JAMES R. ANDERSON
MARRIED TO ARET ANDERSON)

(herain “Borrower"), and the Mortgagee, MEMBERS
T UNION

a cooperative association orpanized and existing
under (federal) law wiibze address is _2_N.
1T B0BUE

RIVERSIDE FuhZs STE #100 CRICAGO,

(herein “Lender™),

WHEREAS, Borrower has aitered into a Revolving Credit Loan Agreement with the Lender dated ._SEPTEMBER ER 17, O
19 93 , under which Barrn 81 m from time to time, one or more times, obiain loan advances not to exceed at any time an aggragale d
(s _21,000.00 ) trom.1.ender on a secured line of credit basis, and which Revolving Credit Loan Agreement provides for
an adjustable rale of interest;

To SECURE to Lender the repayment of 2iy.and ail loan advances which Lender may make now or in the future under the Revolving
Gredit Loan Agreement, with interest and olticr siiarges thereen, together with the payment of all other sums advanced in accordance here-
with to protect tha security of this Mortgage, as wait ay all late charges, cosls and attorney's fees; and the performance of the covenants
and agreements of Borrower herein contained, Bovrawsr does hereby grant and convey lo Lender and Lender's successors and assigns,

with power to sale, the following described property lozatsc in the County of COOK , State of Illinais:
1202k

THE SOUTH ONE-THIRD OF LOT FOURTEEN IN BLOCK THREE IN HILLIARD AND DOBBINS FIRST
ADDITION TO WASHINGTON HEIGHTS SUBDIVISION IN THE EAST ONE-HALEF OF THE NORTHEAST
ONE-QUARTER OF SECTION 7, AND THE NORTHWEST ONI-QUARTER OF SECTION 8, TOWNSHIP 37

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MEKIPIAN, IN COOK COUNTY, ILLINCIS.

#25-08-104-027

which has the address of lingis 9728 S. LOOMIS CHIcHGn, 1L 60643

(hergin “Property Address”); {Streal) {City) (Zip Code)

TOGETHER with ait the improvements now or herealter erecled on the properly, and all easements, rigiits, appurtenances and rents all
of which shali be deemed lo be and remain a part of the property covered by this Morigage; and all of tha-lg+cuning, together with said
property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property”.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, yrant and convey the
Property, and that the Property is unencumbered, excapt for encumbrances of record. Borrower covenants that 8crrower warrants and
will dafend generaily the litle to the Froperty against all claims and demands, subject to encumbrances of record filed prior to the date of
filing of this Martgage.

UNIFGRM COVENANTS. Borrawer and Lender cavenant and agree as follows:

1. Payment of Aggregate Principal and Interest. Borrower shall promptly pay when due the tofal indebtedness evidenced by the

Revolving Credit Loan Agreement which includes principal, interest, and other charges.

2. Application o! Paymants. Unless applicable law provides otherwise, all payments received by Lender under the Revolving Credit
Loan Agreement and paragraph 1 hereof shalf be applied by Lender first in payment of amounts payable to Lender by Borrower for
interest and charges payable under the Revolving Credit Loan Agreement, and then o the principal under the Revolving Credit Loan
Agreement.

. Prior Mortgages and Deeds of Trust; Chargas; Liens. Borrower shall perform all of Borrower's obligations under any mortgage,
deed of trust or other security agreement with a tien which has priority over this Mortgage, including Borrowar's covenants to make
payments when due. Borrower shall pay or cause to be paid all taxes, assessments, fines and other charges attributable to the Prop-
erty which may attain a priority over this Mortgage and leasehold payments or ground rents, if any.

. Hazard Insurance. Borrower shall keep the impravements now existing or hereafter erected on the Property insured against loss by
fire, hazards included within the term “extended coveragc”, and such cther hazards as Lender may require and in such ameunts and

for such periods as Lender may require.
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The Insurance carrier providing the insurance shall he chosen by Borrower subject 1o approval by Lender. provided, that guch
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender and
shall include a standard morigage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the poli-
cles and renewals thersof, subject 10 the terms of any mortgage, deed of trust or ather security agreement with a lien which has pri-

ority over this Mortgage.
in the event of loss, Borrower shall give prompt nolice to Ihe insurance carrier and Lender. Lender may make proof of loss if not

made promptly by Borrower.
If the Property Is abandoned by Borrower, or if Borrower faifs to respond to Lender within 30 days from the date notice is mailed by

Lender ta Borrower that the insurance carrier offers to setile a claim for insurance benefits, Lender is authorized to collect and apply
the insurance proceeds at Lender's option either Lo restoration or repair of the Progerty or fo the sums secured by this Mortpage.
Preservation end Maintanance of Property; Leaseholds; Condominiums; Planned Urit Davelopments. Borrower shall keep the
Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply with the
provisions of any fease if this Mortgage is on a leasehold. if this Mortgage is on a unitin a condominium or a planned unil devel-
opment, Borrower shaii perform all of Borrower's obligations under the declaration or covenanis creating or governing the condo-
minium or plannert unit development, the by-laws and regulations of the condominium or planned unit development, and constituem
documents.

Protection of Lendar's Sscurlty. If Borrower fails to perform the covenants and agreements contained in this Mortgage, or if any
action or proceeding is-cozimenced which materially affects Lender’s interest in the Property, then Lender, at Lender's oplion, upon
notice fo Borrowar, may rmat« such appearances, disburse such sums, including reasonable altorney's fees, and take such action
as [ necessary to protect Lendzr's interest. If Lender required mortgage insurance as a condition of making the loan secured by
this Mortgage, Borrower shall pay t'ie_premiums required to maintain such insurance in effect until such time as the requirement
for such insurance terminales in accard2nce with Borrower's ang Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursu2:¢.:0 this paragraph 6. with interest thereon, at the Revolving Credit Loan Agreement rate,
shall become additional indebtedness of Borrosver secured by this Morigage. Unless Borrower and Lender agree to other terms of
paymeni, such amounts shall be payable upoi:. notire from Lender to Borrover requesting payment theraof. Nothing contained in
this paragraph 6 shall require Lender to incur any exzense or take any action hereunder.

Inspection. Lender may make or cause {o be made reasor.atie entrigs upon and inspections of the Property. provided that Lender shali
give Borrowar notice prior o any such inspection specifyin reasonable cause theretor related to Lender's interest in the Property.
Condemnation. The proceeds of any award or claim for damiges. direct or consequential, in connecticn with any condemnation or
other taking of the Property, or part thereo!, or for conveyance in‘iiez of condemnation, are heseby assigned amd shall be paid 1o Lender,
subject to the terms of any mortgage, deed of trus! o7 other security agresment wilh 3 lien which has priority over this Morigage.
Borrower Not Relaased; Forhearance By Lander Noi a Walver. Extersianof the time for payment or modification of amontization
of the sums secured by this Morigags granted by Lender to any successe: ir. interest of Borrower shafl not operate fo release, in
any manner, the liability of the original Borrower and Borrower's successors i inlerest. Lender shall not be required fo commence
proceedings against such successor or refuse to extend time for payment or othe wise modify amorlization of the sums secured by
this Mortgage by reason of any demand made by the original Borrower and Borrowe:'s cuccessors in inlerest. Any forbearance by
Lender in exercising any right or remedy hereunder, or otherwise afforded by applicahic faw shall not be a waiver of or preclude the
gxercise of any such right or remedy.

Successors and Assigns Bound; Jalnt and Several Liability; Co-signers. The covenants and igreements herein confained shall
bind, and the rights hereunder shatt inure o, the respective successors and assigns of Lender and Paitower. subject 1o the provi-
sions of paragraph 15 hereof. Alf coveniants and agreements of Borrower shall be joint ang several. Any Putrower who C0-Signs this
Mortgage, but does not execute the Revolving Credit Loan Agreement. {2} is co-signing this Morigage cafv (2 morigage, grant and
convay that borrower's interest in the Property to Lender under the terms of this Morigage, (b) is not personal’; iiable on the Revolv-
ing Credit Loan Agreement or under this Mortgage, and (c} agrees thal Lender and any other Borrower hereynaar may agree (0
extend, modify, forbear, or make any other accommodations with regard to the terms of this Morigage or the Revolving Credit Loan
Agrasment withou! tha! Borrower's consent and without releasing that 8orrower or moditying this Morigage as to that Borrower's
interest In the Property.

Notice. Except for any notice required under applicable law to be given in another manner, (3) any notice 1o Borrower provided lor
in this Mortgage shall be given by delivering i or by mailing such notice by cenlified maii addressed to Borrower at the Property
Address or at such other address as Barrower may desipnate by nolice to Lender as provided herein, and (b} any notice to Lender
shall be given by cartified maif fo Lender’s address staled herein or to such other address as Lender may designate by notice to Bor-
rowsr as provided herein. Any notice provided for in this Morigage shall be deemed to have been givento Borrower or Lender when
givan in the manner designated herein.

Gaverning Law; Severabllity. The State and local faws applicable to this Mortgage shall be the faws of the jurisdiction in which the
Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. (n the event that any pro-
vision or clause of this Morigage or the Revolving Credit Loan Agreement conflicts with applicable law, such conflict shall not affect
other provisions of this Morigage or the Revolving Credit Loan Agreement which can be given eflect without the conflicting provi-
slon, and to this end the provisions of this Mortpage and the Revolving Credit Loan Agreement are declared to be severable. As used
hereln, “costs”, “expenses” and “attorneys’ fees" include all sums to the extent not prohibited by appticable law or limited hessin.
Bamwer;{ Copy. Borrower shatl be furnished a conformed copy of the Revolving Credit Loan Agreement and of this Mortgage at
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omcw. SEAL
ANGELINA
NOTARY PUBLIC, STATE or fE.uND!S

MY COMMISSION EXPIRES 924 2001

MA’RGARET ANDERSON  Borrower

| STATE OF ILLINQIS, ﬁ/ K__ . ‘ County 88:
|, ___ANGELINA RAMOS |_[; hvltl)(_ﬁ!ﬂ.{_ﬁ__ Notares Public in and for said county and stale, do hersby certify that
JAMES R. ANDERSON, MARRIED TO MAR

" personally known to me ta be the same person(s) whose name(s) is subscribed to the foregoing Instrument, appeared
* - before me this day in person, and acknowledged that _.___ he..._.. signed and delivered the said instrument as _a__ free voluntary

act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 17th day ot _SEPTEMBER 1598
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14 Rehabilitation Lozn Agresment. Borrower shall fullifl all of Borrower's obligations under any home rehabilitation, improvemeant,

rapair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's optinn, may require Borrower to exe-
cute and defiver to Lendar, in a form acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may
have against parties who supply (abor, materials or services in connection with improvements made 1o the Property.

Transter of the Property. If Borrower sells or transfers all or any part of the Property or an interest Lhesein, excluding (a) the cre-
atlon of a llen or encumbrance subordinate to this Morigage, {b) a transfer by devise, descent. o by operation of law upon the death
of a joint tenant, or (¢) the grant of any leasehold interest of three years or less not containing an option to purchase, Lender may
declare all of the sums secured by this Mortgage to be immediately due and payable. If Lender exercises such option to accelerale,
Lendar shall mail Borrower notica of acceferation in accordance with paragraph 11 hereof. Such notice shall provide a period of not
less than 30 days from the date the notice is mailed or delivered within which Borrower may pay the sums declarad due. If Borrower
fails to pay such sums prior to the expiration of such period, Lender may, without further notice or demand on Bu.rrower, invoke any

remadies permitied by paragraph 16 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
18. Acceleration; Ramadies. Except as provided in paragraph 15 hereof, upen Borrower's breach of any covenant or agreement of Bor-

17.

18,

18.

20,
21.

rower In this “aart jage, or in the Revolving Credit Loan Agreement, inciuding the covenants {0 pay when due any sums secured by
this Mortgage, Leager, prior to acceleration, shall give notice to Borrower as provided in paragraph 11 hereof specifying: (1) the
breach; (2) the action.‘enuired to cure such breach: (3) a date. not less than 10 days from the date the notice is mailed to Borrower,
by which such breactimi:st.he cured; and (4) that failure o cure such breach on or before the date specified in the nofice may resull
In acceleration of the sume secured by this Mortgage, forectosure by judicial proceeding, and sale of the Property. The nofice sha
further inform Borrower of the-right to reinslate after acceleration and the right 1o assert in the foreclosure proceeding the non-
existence of a default or any othi Gsfense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the
date specified in the notice, Lender, a( Lender's option, may declare all of the sums secured by this Mortgage to be immediately due

and payable without further demand and mav foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in

such proceeding all expenses of foreclosure, inc.uding, but nol limited to, reasonable altorneys’ fees and costs of documentary evi-

dence, absiracts and tille reports.
Borrower's Right to Reinstate. Notwithstanding '.ender's acceleralion of the sums secured by this Morigage due to Borrower's
breach. Borrower shall have the right to have any precedings begun by Lender to enforce this Mortgage discontinued at any time
prior to entry of a judgment enforcing this Mortgage if: (a) Poriawer pays Lender all sums which would be then due under this Mort-
gage and the Revolving Credit Loan Agreement had no acceieratinn occurred; (b) Borrower cures all breaches of any other covenants

or agreaments of Borrower contained in this Mortgage; (c) Borrowar pays all reasonable expenses incurred by Lender in enforcing
the covenants and agreemants of Borrower contained in this Morty2ge-and in enforcing Lender's remeaies as provided in paragraph
16 hersof, including, but not fimited to, reasonable attorneys’ fees; anr (<} Borrower takes such as Lender may reasonably require
to assure that the lien of this Mortgage, Lender's interest in the Property a/1d-3orrower’s obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrowzi. this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceleration had occurred.

Assignment of Rents; Appoiniment of Recaiver. As additional security hereunder, sarrower hereby assigns to Lender the rents of
the Praperty, provided that Borrower shall, prior to acceleration under paragraph 16 hereof or abandonment of the Property, have
tha right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be entitled 1o have a receiver appoirted
by a court to enter upon, lake possession of and manage the Property and 1o collect the rents of the Property including those past
due. Al rents collected by the receiver shall be applied first to payment of the costs of managemeni o7 ihe Property and collection
of rents, including, but not fimited to, receiver's fees, premiums on receiver's bonds and reasonabie atturnevs' fees, and then to the
sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually received

Reisase. Upon payment of ail sums secured by this Morigage, Lender, upon Borrower's written request, shali reiase this Morigage
without charge 1o Borrower,

Waive of Homestead. Borrower hereby waives all righls of homestead exemption in the Property.

Priority of Fulure Advances. Al fuure advances shall have the same priority as if advanced at the date of this Mortgage.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any Mortgage, Deed of Trust or other encumbrance with a lien which has priority over this
Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any defaull under the superior encum-

brance and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Borrower has executed this Morigage.
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