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MORTGAGE

SEPTEMBER 16, 1998 . The morigagor is

THIS MO TGAGE  ("Sccurity Insirument™) is given on
OTONIEL SANCHE?Z

("Borrower").

This Security Instrument is giver ro ASSURANCE MORTGAGE CORPORATION DRA AMCA MCORTGAGE CORP, \

which is organized and existing unde the laws of CALIFORNIA , and whose
address is 1370 SIJTH VALLEY VISia IRTVS, SUTTE 100, DIAVOID BPR, CALIFCRVIA 91765 ("Lender”).
Borrower owes Lender the principa! suta of ONE HUNDRED THIRTY NINE THOUSAND FIVE HUNDRED

AND 00/100
Doliars (U.S13%,500.00 3.

This debt is evidenced by Borrower’'s note daed the same date as this Security Instrument ("Note"), which provides for
with the full debt, if not paid carier, due and payable on OCTOBER 1, 2028 . This

monthly payments,
Security Instrument secures 1o Lender: (a) the repayracnl of the debt evidenced by the Note, with interest, and all rencwals,

extensions and modifications of the Note; (1) the payinsot.of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Sccurity Instrument; and () the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrhwer does hereby morigage, grant and convey to Lender the
COOK

following described property located in
County, IHinois:

IN HILLCREST SUBDIVISION SECOND AUDDITION, BEING A SUBDIVISION QF

LOT 158
PART OF THE SOUTH 1/2 OF THE NORTHWEST 1/4° AND PART OF THE WEST 60 ACRES
OF THE WEST 1/2 OF THE SOUTHWEST 1/4, ALL IN/  3ECTION 36, TOWNSHIP 36
NCRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINQIS

A.P.N.: 28-36-318-005%
EEIEL s SR Y --Q.sl

Lawyers Title Tnstrance Corporation .,

S

LLOGISRG

Permanent Real Estate Index Number:

which has the address of 17500 LD TRAIL ROAD, HAZEL CREST {Streer, Ciy),

[tlinois 60429 ("Property Address”y:
[Zap Code|

ILLINOQIS-Single  Family
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) TOGETHER  WITH all the improvements now or hereafter erected on the property, and all casemenis,
appurienances, and {ixtures now or hereafter a part of the property. All replacements and additions shall also be covered by
this ‘Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

' BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morlgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generaily the title 1o the Property against all claims and demands, subject to any encumbrances of
record.

COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due the
principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 10 a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in fuil, a sum ("Funds™) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leaschold
payments or ground .rents on the Property, if any; (¢ yearly hazard for property insurance premiums; (d) vearly flood
insurance premiwms,. itany; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender,
in accordance with the provisions of paragraph 8. in licu of the payment of morigage insurance premiums. These items are
called "Escrow liems.” Lénider may, at any time, colleet and hold Funds in an amount not to exceed the maximum amount
a lender for a federally w2izied montgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement  Procedures Acl of 1974 as amended from time to time, 12 U.S.C. Section 2601 et_seq. ("RESPA"}), unlcss another
law that applies 1o the Funds(sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not
(o exceed the lesser amount. Ledader! may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of futur¢ Fscrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in'an institution whose deposits are insurcd by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an {astustion) or in any Federal Home Loan Bank. Lender shall apply ihe Funds to pay
the Escrow liems. Lender may not charge’ Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, unless Jiendsr pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estale tax
reporting service used by Lender in connection wilk 1his loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be pawl{ Lender shall not be required to pay Borrower any inierest or earnings
on the Funds. Borrower and Lender may agree in writigl however, that interest shall be paid on the Funds. Lender shall give
10 Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are piedged as additional security for all sums secured by this Sccurity
Instrumeit,

I the Funds hetd by Lender cxceed the amounts pernitizd. (o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremenis of applicable law. If the amount of the Funds held by
Lender al any time is not sufficient to pay the Escrow liems when dde,) Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary lo makl up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, ai Lender’s sole Giscrziion,

Upon pavment in full of all sums secured by this Security Instrument, )l<nder shall promptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender al the time of acquisitiasn or sale as a credit against the sums
sceured by this Security I[nsirument.

3. Application of Payments. Uniess applicable law provides otherwise, all” payments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Neie) sccond, to amounts payable under
paragraph 2; third, ta interest due: fourth, 10 principal due: and last, to any fate charges ¢u: ‘under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions auributable 1o the Propert
which may attain priority over this Security Instrument, and leaschold payments or ground renis, if any. Borrower shall pa
these obligations in the manner provided in paragraph 2, or i net paid in that manner, Berrower sewil pay them on time

- directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amouris Zo be paid under this
g paragraph. 1f Borrower makes these paymenis directly, Borrower shail prompuly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has prierity over this Sccurity Instrument unlcss Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
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subordinating the lien to this Sccurity Instrument. If Lender determmines that any part of the Property is subject to a lien which
may auain priority over this Security Instrunient, Lender may give Borrower a notice identifying the lien. Borrower shall
safisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property lInsurancc. Borrower shall keep the improvemems now cxisting or hereafier erected on the
Prc;pcr!)’ insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.,
Lender shall kave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance procecds
shall be applied first.to reimburse Lender for costs and cxpenses incurred in connection wilh obtaining any such insurance
procecds, and ther, at Lender's option, in such order and proportion as Lender may determine in its sole and absolule
discretien, and regardiess of any impairment of security or lack thereof: (i) to the sums secured by this Security Instrument,
whether or not then duedand to such components thereof as Lender may determine in its sole and abselute discretion; and/or
{ii) to Borrower o pay 'k Casis and expenses of necessary repairs or restoration of the Property to a condition satisfactory
to Lender. If Borrower ahandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered 1o setle (allaim, Lender may collect the insurance proceeds. Lender may, in its sele and absolute
discretion, and regardless of any inpairment of security or lack thereof, use the proceeds to repair or restore the Property
or to pay the sums secured by this (seiurity Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower ¢therwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthiy psyments referred te in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired oy, Lender, Borrower's right to any insurance policies and proceeds resuiting
from damage to the Properly prior 1o the acquisition shafl pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

If Borrower obtains earthquake insurance, zny other hazard insurance, or any other insurance on the Property and
such insurance is not specifically required by Lendery“then such insurance shalf (i) name Lender as loss payee thercunder,
and (i) be subject to the provisions of this paragraph 5.

6. Occupancy, Prescrvation, Maintcnance and Proteition, of the Property; Borrower ‘s Loan Application; Leaseholds.
Borrower acknowledges that the Lender does not desire 1o make.a loan 1o Borrower secured by this property on the tenns
contained in the Note unless the property is lo be occupied by Bo/rewer as Berrower 's primary/secondary residence. Lender
makes non-owner residence loans of different terms. Borrower promises and assures Lender that Borrower intends to occupy
this properly as Berrower's primary/sccondary residence  and tazi 3Borrower will so occupy this property as its sole
primary/sccondary residence within sixty (60) days after the date of the Sezupity Instrument. If Borrower breaches this premise
o occupy the property as Borrower s primary/sccondary residence, then Lsader may invoke any of the following remedies.
in addition 10 the remedies provided in the Security Instrument; (1) Declare al?’sums sccured by the Security Instrument due
and payable and foreclose the Sccurity Instrument, (2) Decrease the term of the loap and adjust the monthly payments under
the Note accordingly. increase the interest rate and adjust the monthly payments gnder the Note accordingly, or (3) require
that the principal balance be reduced 10 a percentage of either the original purchase price or the appraised valuc then being
offered on non-owner occupicd loans.

Borrower shall not destroy, damage or impair the Property, allow the Property 1o deteriorate, or conmumit waste on
the Property. Borrower shall be in default if any forfeiture action or proceeding, whether (civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materialty iripair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstite, s nrovided in paragraph
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good [laitn_Zecamination, precludes
forfetture of the Borrower’s interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender's security interest. Borrower shall also be in defauli it Borrower, during the loar application process,
gave materially  false or inaccurate information or statements to Lender (or failed to provide Lender (with any material
informationy in conneciion with the loan evidenced by the Note, including, but not limited to, representations  concerning
Borrower's occupancy of the Property as a principal residence. if this Security Instrument is on a lcaschold, Borrower shall
comply with all the provisions of the lease. IT Borrower acquires fee title to the Property, the leaschold and the fee title shall
not merge unless Lender agrees o the merger in writing.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting to affect the
Property or any portion thereof or Borrower's tite thereto, the validity or priority of the lien created by this Security
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Instrument, or the rights or powers of Lender with respect to this Security Instrument or the Property. All causes of action
of Borrower, whether accrued before or after the date of this Security Instrument, for damage or injury to the Property or
any part thereof, or in conneclion with any transaction financed in whole or in part by the proceeds of the Note or any other
note sccured by this Security Instrument, by Lender, or in connection with or affecting the Property or any part thereof,
including causes of action arising in tort or contract and causes of action for fraud or concealment of a material fact, are, al
Lender’s option, assigned to Lender, and the proceeds thereof shall be paid direcily 1o Lender who, after deducting therefrom
ail its expenses, including reasonable attorneys® fees, may apply such proceeds to the sums secured by this Security Instrument
or to any deficiency under this Security Instrument or may release any monies so received by it or any part thereof, as Lender
may elect. Lender may, at its option, appear in and prosecute in its own name any action or proceeding to enforce any such
cause of action and may make any compromise or sctilement thereof. Borrower agrees to execute such further assighments
and any other instruments as from thime to time may be necessary to effectuate the foregoing provisions and as Lender shalt
request.
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements coniained
in this Sccurity Instrument, or there is a legal proceceding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate. for condemnation or forfeiture or (o enforce laws or regulations). then Lender may
do and pay for wharsver is necessary to protect the value of the Property and Lender's rights in the Property. lender's actions
may include payingz aiy sums sccured by a lien which has priority over this Security instrument, appearing in couri, paying
reasonable attorneys’ “fees and cntering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender Jdocs not have to do so.

Any amounts disharsed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uricss’ Rorrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at(thie Note rate in effect from time 1o time and shall be payable, with interest, upon notice trom
Lender to Borrower requesting” psment.

B. Mortgage Insurance. f \Lender required morigage insurance as a condition of making the loan secured by this
Security instrument, Borrower Stuli pav the premiums required to maintain the morigage insurance in effect. If, for any
reason, the worlgage insurance coveraje reonired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially “equivalent to the mortgage insurance previously in cffect, al a cost substantially
equivalent to the cost to Borrower of the inorigage insurance previously in effect, from an alternate morigage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
cach month a sum equal 10 one-twelfth of the yeirly mortgage insurance premiuvm being paid by Borrower when the insurance
coverage lapsed or ceased to be in effect. Lender/will accept. use and retain ihese payments as a loss reserve in lieu of
morigage insurance. Loss reserve payments may nc ‘orger be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiume required to maintain mortgage insurance in effect, or to provide
aloss reserve, until the requirement  for mortgage insurance ends-in accordance with any written agreement between Borrower
and Lender or applicable taw.

9. Inspection. Lender or its agent may make reasonable ‘epscizs upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection speciflyirg reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for dariages, direct or consequential, in connection with any
condemnation or other taking ol any part of the Property, or for conve' =ice in lieu of condemnation, are hereby assigned
and shall be paid 10 Lender. Lender may apply, use or release the condemnation, proceeds in the same manner as provided
in paragraph § hereol’ with respect to insurance proceeds.

[f the Property 1s abandoned by Borrower, or if, afier notice by Lender” 15 Borrower that the condemnor offers lo
make an award or scttle a claim for damages, Borrower fails to respond to Lender ‘within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either todresinoration or repair of the Property
or to the sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of prodecds 16 principal shall not extend
or posipone the due date of the monthly payments referred 1o in paragraphs | and 2 or change sie amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the timz o' payment or modification
of amortizaton of the sums securcd by this Sccurity Instrument gramed by Lender to any successor 10 interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successors in inteyes?. Lender shall not be
required to commence proceedings against any successor in interest or refuse o extend time for paymert or otherwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the oliginal Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of shis
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
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1
paragraph {7. Borrower’s covenants and agreements shall be jeint and several. Apy Borrower who co-signs this Security
Ingtrument  but dees not execute the Note: (a) is co-signing this Security Instrument only to morigage, grani and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is nol personally obligated 1o pay the
sums secured by this Security Instrument; and (c) agrees (hat Lender and any other Borrower may agree to exiend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject Lo a law which sets maximum loan
charges, and thar law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shali be reduced by the amount necessary to reduce
the charge 1o the permitted timit; and (b) any sums already collected from Borrower which exceeded permited limits will be
refunded 1o Borrower. lLender may choose 1o make this refund by reduciag the principal owed under the Note or by making
a direct payment to Borrower. I a refund reduces prineipal. the reduction will be treated as a partial prepayment  withowt
any prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instruiment shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property
Address or any ovler address Borrower designates by notice to Lender. Any notice (o Lender shall be given by first class mail
1o Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in
this Security fastrumeni-chall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing_Y.ov; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the/’roperty is located. In the event thal any provision or clause of this Scecurity Instrument or the Nole
conflicts with applicable law/ wich conflict shail not affect other provisions of this Security instrument or the Note which can
be given effect without the cordieting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Ber'swer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of thc Propedy ¢r ¢ Bencficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a benericiz! interest in Borrower is sold or transferred and Borrower is not a naiural person}
withoul Lender’s prior written consent, Lendzi may, at ils option, require immediate payment in full of all sums secured by
this Security Instrument. However, this opticn shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security lastrument.

1f Lender exercises this option, Lender sia't pive Borrewer notice of acceleration. The notice shall provide a period
of not less than 30 days from ihe date the notice isdziivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without firther notice or demand on Borrower,

18. Borrower's Right to Rcinstate. [f Borrower imegets certain conditions, Borrower shall have the right to have
enfarcement  of this Sccurity Instrument discontinued at any (umy orior to the carlier of: (a} 5 days (or such other peried as
applicabte law may specify for reinstatement) before sale of the” Propery pursuant to any power of sale comained in this
Security Iastrument; or (b) entry of a judgment enforcing this Secariey) Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sceurity’ fastrument and thz Nole as if no acceieration had
occurred: (b cures any default of any other covenants or agreements; (v)/p2ys all expenses incurred in enforcing this Security
Instrument, including, but not limited o, reasonable auvorneys’ fees; and (4> skes such action as Lender may reasonably
require to assure that the lien of this Security Instrument. Lender’s rights it the Property and Borrower's obligation to pay
the sums scecured by this Security Instrument shall continue unchanged. Upor’ s=instatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effeciive as if nd woeeleration had occurred. However, this
right to reinstate shall not apply in the case of scceleration under paragraph 17,

15, Sale of Note; Change of Loan Servicer. The Note or a panial interest in rne ‘Note (together with this Security
Instrument) may be sold one or more times withoul prior notice to Borrower. A sale ma result in a change in the entity
{known as the "Loan Servicer™) that collects menthly payments due under the Note and this Seassity Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is i chaige of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and ayplicable law. The notice
will state the namwe and address of the new Loan Servicer and the address to which paymenis should Oc/made. The notice will
also comain any other information required by applicable law. The holder of the Note and this Sccuri'y 'nstrument shall be
deemed to be the Lender hereunder.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage; or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is n vielation of any Environmenial Law., The preceding two semtences shall not apply to the presence, use,
or storage on the Property of small guaniities of Hazardous Substances that are generally recognized 1o be appropriate to
normal residentiab uscs and to maintenance of the Property.

Borrower shall promptly give Lender writen notice of any investigation, claim, demand, [awsuit or other action by
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any governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
ﬁinmp!l_\' take all necessary remedial actions in accordance with Envirommental Law.

- Borrower shall be solely responsible for, shall indemnifv, defend and hold harmiess Lender, its dircctors, officers,
employees, attorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
of action, loss, damage, cost (ncluding actual attorneys’ fees and court costs and costs of any required or necessary repair,
cleanup or detoxification of the Property and the preparation and implementation  of any closure, abatement, containment,
remedial or other required plan), expenses and liability direetly or indirecily arising out of or attributable to (a) the use,
generation, storage, release, threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under
or about the Property, (b} the transport 1o or from the Property of any Hazardous Substances, (c) the violation of any
Hazardous Substances law, and (d) any Hazardous Substances claims.

As usced in this paragraph 20, "Hazardous Substances” are those substances defined as wxic or hazardous subsiances
by Environmental Eaw and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and radicactive maierials. As used
in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where 1the Property is located that
refate to health, eafely or environmental protection.

ADDITIONAL, COVENANTS. Borrower and Lender further covenamt and agrce as follows:

21. Acceleratics;, Remedies. If any installment under the Note or notes secured hereby is not paid when due, or if
Borrower should be in Aufault under any provision of this Security Instrument, or if Borrower is in default under any other
morigage or other instrameat secured by the Property, all sums sccured by this Security Instrument and accrued intcrest
thereon shall at once become cuc and payablc at the option of Lender without prior nolice, cxcept as otherwisc required by
applicable law, and regardless of ~ay prior forbearance. [n such event, Lender, at ils option, and subject to applicable law,
may then or thereafier invoke th: yower of sale and/or any other remedies or take any other actions permitied by applicable
law, Lender will collect all expen<is incurred in pursuing the remedies described in this Paragraph 21, including, but not
limited to, reasonable attorncys® fees «na costs of title evidence.

22.Release. Upon payment of ali sams secured by this Sccurity Instrument, Lender shall release this property without
warranty Lo the person or persons legally eatiued to it. Such person or persons shall pay any recordation costs. Lender may
charge such person or persons a fee for releasing the Property for services rendered if the charging of the fee is permitied
under applicable law.

23. Waiver of Homestead. Borrower waives all right of homestecad exemption in the Property.

24. Misrepresentation  and Nondisclosure. E«dcower has made certain written representations  and disclosures in order
to induce Lender te make file loan evidenced by the Note or notes which this Security Instrument secures, and in the event
that Borrower has made any material misrepreseniation  Or toiled to disclose any material fact, Lender, at its option and
without prior notice or demand, shall have the right o declare the indebtedness secured by this Security Instrument,
irrespective of the maturity date specified in the Note or noles secured by this Sccurity Instrument, immediately due and
payable.

25. Time is of the Essence. Time is of the essence in the perioimance of cach provision of this Security Instrument.

26. Waiver of Statutic of Limitations. The pleading of the stzwvie, of limitations as a delense to enforcement of this
Security Instrument, or any and all obligations referred to hercin or securcd hereby, is hereby waived o the fullest extent
permitied by applicabie law,

27. Modificalion. This Security Instrument may be modified or ameaded” only by an agreement in writing signed by
Borrower and Lender.

28. Reimbursement. To the extent permitted by applicable law, Borrower shail reimburse Trustee and Lender for any
and all costs, fees and expenses which either may incur, expend or sustain in the exccusion of the trust created hereunder or
in the performance of any act required or permitted hereunder or by law or in equity or otherwise arising out of or in
connection with this Security instrument, thc Noie, any other note secured by this Sccurity Instrument or any other
instrument exccuted by Borrower in connection with the Note or Sccurity Instrument. To (e exent permitied by applicable
law, Borrower shatl pay to Trustee and Lender their fees in connection with Trustee and Lerder including, but not limited
to assumption application fees: fees for payofl demands and, statements of loan balance; fees Toranzhing, transmitting and
transporting copies of loan documents, verifications, full or partial lien releases and other documents sequested by borrower
ar necessary for performance of Lender’s rights or duties under this Security Instrument; fees arisirg ‘rom a returned or
dishonored check; fees to determine whether the Property is occupied, proiected. maintained or insured o related purposes;
appraisal fees, inspection fees, legal fees, broker fees, insurance mid-term substitutions, repair expenses, ivreclosure fees and
costs arising [rom toreclosure of the Property and protection of the security for this Security Instrument; and ali other fees
and costs of a stmilar nature not otherwise prohibited by law,

4029894
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29, Clerical Error. In the event Lender at any time discovers that the Note, any other note secured by this Security
Instrument, the Seccurity Instrument, or any other decument or instrument executed in connection with the Security
Insirument, MNote or notes contains an error that was caused by a cierical mistake, calculation error, computer malfunction,
printing error or similar crror, Borrower agrees, upon natice from Lender, to reexccute any documentis that arc necessary o
corféct any such error(s). Borrower further agrees that Lender will not be liable to Borrower for any damages incurred by
Borrower that are directly or indirectly caused by any such error.

30. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. in the cvent of the loss, theft

or destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other
documents or instruments cxecuted in connection with the Security Instrument, Note or notes (collectively, the "Loan
Documents™), upon Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the
mutilation of any of the Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower
shall execute and deliver (o Lender a Loan Document in form and content identical to, -and to serve as a replacement of, the
lost, stolen, destroyed, or mulilated Loan Documents, and mhy be treated for all purposes as the original copy of such Loan
Document. :
31. Assigament of Rents. As additional securily hereunder, Borrower hereby assigns to Lender the rents of the
Property. Borrower siull have the right to collect and retain the rents of the Property as they become due and payable
provided Lender has ‘aut exercised its rights to require immediate payment in full of the sums secured by this Security
Instruméeht and Borrow(r has not abandened the Property.

32. Riders to this S:curity Instrument. of one or more riders are exccuted by Borrower and- recorded logether with
this Security Instrument, (b chvenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and s preements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
fCheck applicable boxies)]

&J Adjustable Rate Rider [J condominium Rider - Family Rider
»— No Prepayment Penalty Option Ride [ ptanned Unit Deveiopment Rider EOccupancy Rider
D Other(s) (specify)

BY SIGNING BELOW, Borrower acespis, and agrees to the terms and covenanls contained in this Security
Instrument and in any rider(s) executed by Borrowsr =nd recorded with it
Witnesses:

((,_)'(.-___ at (,gfi_. '-‘(\“r.r' i€ f\.‘-h

4

{Seai)
“OTONIEL SANCHEZ -Barrower

(Seal)
-Borrower

(Seal) {Seal}
-Barrower -Barrower

LLJEI8HL
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Loan Nunber: 85008301 U N @'»I;mﬁulng IAL CO PM&: SPIVEER 16, 1998

STATE OF ILLINOIS, COOK County ss:

:'.. A A o e & Y e
A }W’( H{ M < /'{T L)(ﬂ . Notary Public in and for said county and state do hereby certify
that - OTONITEL SANCHEZ

. personally known to me to be the same person(s hose name(s}
subscribed 1o the foregeing instrument, appeare efore me this day in person, and acknowiedged that (/b
signed and delivercd the said instrument as free and voluntary act, for the uses and purposes therein sect f{orth,
Given under my hand and official seal, this day of \5)( /' /?g’ .
im‘” WL F T Py, f
4 h -
$ OFFICIAL SEAL” /

Laurie A. Peterson . -~
My Commission lixm:es:i Netary Pubic, State of [inois d ! / ZM—QJ
i My Conmission Fxprres 7/9/99 ﬂ//(/btt( L- /ZC Lg/ =
P st et s e P ——] Ol I"I)(]V
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Loan Number: 85008301 Servicing Number: Date: SFPIEMER 16, 1998

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made SEPTEMBER 16, 1998
and is incorporated into and shall be deemed to amend and supplement the Morlg‘lg,c Deed of Trusl ur
Security Deed (the “Security [nstrument”) of the same dute given by the undersigned (the "Borrower”)
to secure Borrower's Adjustable Rate Note (the "Note") 10 ASGSURANCE MORTGAGE
CORPORATION DBA AMCA MORTGAGE CORP.
(he “Lenver)) of the same date and covering the properiy described in the Security Instrument  and
located at:

179%0¢ 5.0 TRAIL ROAD, HAZEL CREST, ILLINOIS 60429

[Propenty Address)

THE NOTE CQNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANF TYE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRGWEP'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In «dition to the covenants and agreements made in the
Sceurity Instrument, Borrower and Lender further covenant and agree as follows:

The Note provides for an initial interest rate of 9.750 . The
Note provides for changes in the interest rate and the monthiy/payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datcs

The interest rate | will pay may change on the first day of OCTCBER 1, 2000
and on that day every sixth month thereafier. Each date on which my interest rite. could change is called
a "Change Date,”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an inder. The "Index”
is the average of interbank offered rates for six-month U.S, dollar-denominated  deposits i ri¢- London
market ¢“LIBOR"), as published in The Wall Street Journal. The most recent Index figure @vaiiable as
of the first business day of the month immediately preceding the month in which the Change Dive avcurs
is catled the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding
FIVE AND 500/1000 percentage poini(s) ( 5.500 )
to the Current Index. The Note Holder will then round the result of this addition to the next higher
onc-cighth of one pereentage point (0.125%). Subject to the timits stated in Scction 4(D) helow, this
rounded amount will

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Family
Page 1ol 3 USRIN2L (G1-14-97)
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Loar Number; 85008301 Servicing Number; Date; SPIEVER 16, 1998

be my new interest rate umtil the next Change Die,

The Note Holder will then determine the amount of the monthly pavment that would be
sufficient 1o repay the unpaid principal that 1 am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially cqual payments. The result of this caleutation will
be the new amount of my monthly payment.

(D) Limits on [nterest Rate Changes

The iaterest rate Tam required 10 pay at the first Change Date will not be greater than

12,750 or fess than 9.750 . Thereaiter, my interest rate will never
he increased or decreased on any single Change Date by more than one percentage point (1.0%) from
the rate ofSaterest [ have been paying for the preceding six months. In no event wili my interest rate be
preaier than 15.750 or less than 9.750

(Ey Fiiective Date of Changes

My newmrerest rate will become effective on each Change Date. | will pay the amount of my
new monthly paymeni beginning on the first monthly payment date after the Change Dawe untif the
amount of my monthly” pryment changes again,

(F} Notice of Chunges

The Note Holder wittdaliver or matl to me a nolice of any changes in my interest rate and the
amount of my moenthly paysep: before the effective date of any change. The notice will include
information required by law 1o be givenyme and also the title and wlephone number of a person who will
atiswer any question T may have regesding the notice.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covepant {7 of the Security Instrument is amended. lo read as loltows:

Transfer of the Property or a Bencficial Inlcres in Borrower, [ all or any part of the Property
or any inierest in it is sold or transferred (or if a beneficiat faterest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prios” wiitten consent, Lender may, at its option,
require immediate payment in full of ail sums sccured by this(Security Instrument, However, this option
shall not be exercised by Lender if exercise is prohibited by iederal-taw as of the daie of this Security
Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender 1o cvaluate the intended transferee asaf @ new loan were being made 1o
the transferee; and (b) Lender reasonably determines that Lender's security” wiil not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement” 1 Uis Security Instrument
1s acceptable o Lender,

To the extent permitted by applicable law, Lender may charge a reasonable “f2C 5 a condition
to Lender's consent o the loan assumption. Lender may also require the transferee to sign.un assumption
agrecment that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated
under the Note and this Security Instrument uniess Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in [ull, Lender shalt give Borrower
aotice of acceleration. The notice shall provide a period of not less than 30 days {from the date the notice
is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. {f
Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedies
permitted by this Security {nstrument without further notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family
Page 2 0f 3 USRIO022 (01-54-97)
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Loan Number: 850068301 Servicing Number: Date: SFPTRVEER 16, 1998

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in
2! this Adjustable Rate Rider.

- ¢
:_(7-1 eyl w& ot (Seal) (Seals

OTONIEL SANCHEZ

A (Seah iSeal)
o) (Seal) (Seal)
rr
-
o
0]
o
, N
. o
- N |
) «~}
D MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family
2 Page 3ol 3 USRI (01-14-97)
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OCCUPANCY RIDER

Loan No. 85008301

THIS OCCUPANCY RIDER i made this 16th day of SEPTEMBER 19 88 cand is
in&_‘}rpnrawd into and amends and supplements the Mortgage, Deed of Trust or Security Decd (the "Security Instrument™) of
thessame date given by the undersigned (the "Borrower”) 10 seeure Borrowers note to ASSURANCE MORTGAGE
CORPORATICON DBA AMCA MORTGAGE CORP. (the "Lender")
of the same date (the "Note®) and covering the property described in the Sccurity Instrument and located at:

17900 OLD TRAIL ROAD, HAZEL CREST, I1LLINGCIS 60429

{Propenty Address)
OCCUPANCY AGRELMENTS

In addition to the covenziawe ond agreements made in the Sceurity Instrument, Borrower further covenants and agrees as
follows;

Borrower acknowledges that"the Lender does nol desire (o make s foan to Bormower sceured by this property on the
terms coptained in the Nole uiless tac property is to be occupied by Borrower as Borrower’s primary residence.
Lender makes non-primary residence lezns on dilferent terms.

The Borrower desives Lender to make this loan w0 Borrower.,

Borrower promises and assures Lender that Borcgwer intends to occupy this property as Borrower's primary residence
and that Borrower will so occupy this propeny as its/sole primary residence within sixty (60) days after the date of the
Security {nsirment.

If Borrower breaches this promise o occupy the property as Dosrewer's primary residence, then Lender may invoke

any of the following remedics, in addition 10 the remedics provided in the Security Instrument:

A Power of Sale:

B. Diecrease the term of the loan and adjust the monthly paymedts tnder the Nowe accordingly;

C. Increase the interest rate and adjust the monthly payments under-the Note accordingly;

0. Require that the principal balance be reduced to 80.0% of the lesserafthe original purchase price or the
appraised  value,

CONFLICTING PROVISIONS

Borrower agrees that if the provisions of this Rider conflict with the primted terms in the Security Instzment and/or the Note,
then the provicions of this Rider will comrel.

TERMINATION OF AGREEMENT
The previsions of this Rider shall terminate and end upon the sale and purchase of the Note secured by this property 10 the

Federal Naional Morgage Association or the Federal Home Loan Mortgage Corporation.  If the Security [astrument s
assigned 1o another tender, this rider may, at the option of the assignee, he erminated,

Occupancy Rider
Document Systems, loe. Page 1ol 2
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IN WITNESS WHEREOF, Borrower has executed this Occupancy Rider.

”(&ﬁfﬂh( L %\c_[x/

Borfower Borrower
OTONTEL SANCHE?Z

Borrower Borrower
Botrower Borrower

STATE OF ILLINOIS
COUNTY OF LOS ANGEL SS.

1[/ !’/f/ %7% S~ befare me,

ersondH appeared OTONIEL EANCHEZ

personally known 1o me (or
praved (e me on the basis of satisfactory cvidence) ta be the persan/s> whose name(s) is/are subscribed 1o the within instrumen
and acknowledged to me that hefshe/they executed the same in his/bor/thetr authorized capacity(ies), and that by his/her/their
signature(st or ’l!L instrument  the pumn(&.) or the entity upon hehalf 4 ¢hich the person(s) acted, exceuted (he insirument.

w/hand and officipd seal. v 7
WM‘ iy A
J/[/M % \&&4 y i “OFFHALSEAL”
Laurie A Poerson
¥ Notary Pubiic. Staie of ilinois
$ My Commssion Expires 7/9/99

DAm st e S Wty AN

(This arca for official noiarial-scal)

4L029884

Occupancy Rider
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