UNOFFICIAL COP&ge3sn

118470121 08 001 Fage 1 av 7
1998-09-25 16:04:40

Cook County Recorder 33,60

{Spaow Above This {.ine For Revording ata}

Second
Mortgage

Tii1s MORTGAGE G Security Instrumenm™) is given on  September 14, 1998, The mortgagor is The
Crossings a1 Brook Hills:‘("’ﬁ'rrrowcr"). This Security [nstrument is given o Mulone and Maloncy Construction
Company, Lnc, an Ulinois Cusporation,and Crana Homes, Inc, An lilinois corporation. and whose address is 19406
Brookside Glen Ct, Tinley Park, ([, 64477 (“Lender™). Borrower owes Lender the principal sum of OnE:
HUNDRED THOUSAND DOLLARS (J.8. £-200.000 ). This debt is evidenced by Borrower's note dated the sume
date s this Security Instrument ("Note™,, which provides for monthly interest payments. with the full debt, if not
paid carlier. due and pavabie on October 1, 199¢ . This Sccurity Instrument secures to Lender: (a) the
repavment of the debt evidenced by the Note, withvirterest, and all renewals, extensions and modifications, (b) the
payment of all other sums. with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (¢) the performance of Borrower's covenarts and agreements under this Security Instrument and
the Note. For this purpose. Borrower docs hereby mongase, grant and convey to Lender the following described
property located in Cook _ County. lllinois:

P.IN. 27-30-400-015 ; 27-31-201-0007  PIQ & QP.

Legal Attached
which has the address of vacant property at Brook Hills Drive and Soutliwes' Highway, Orland Park (“Property
Address™):

TougTHER wiTh all the improvements now or hereafter erected on the propsity, and all casements. rights,
appurtcnances. rents, rovalties, mineral, oil and gas rights and profits, water rights and riack and all fixtures now
or hereaficr a part of the property. All replacements and additions shall also be-coverad by this Security
Instrument. All of the foregoing is referred (o in this Security Instrument as the *Property.” |

BORROWER COVENANTS that Borrower is lawfuily seised of the cstate hereby conveyed and lias-the right to
mortgage. grant and convey the property and that the Property is uncncumbered, except for encumluences of
record. Borrower warrants and will defend generally the title to the Property against all claims and-demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis
with limited variations by jurisdiction to constitule a uniform security instrument covering real property.

Ustroirm CoviNAasTs. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay
when due the principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due
under the Nole.

2. Funds for Taxes and Insurance. No cscrows will be taken or requested.
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3. Application of Payments. Unless applicabic law provides otherwise, all payments reccived by Lender }
undcr paragraphs 1 and 2 shall be applicd: first. to late charges due under the Note: second. to interest duc: and |
last. 1o principal duc. \

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Gnes and impositions attributable
to the Property which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents. if
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shal) pay them on time directiy to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly furnish 1o Lender receipts evidencing the pavments,

Borrower shall prompily discharge any lien which has priority over this Sccurity Instrument unless
Borrower; (a) agrees in writing to the payvment of the obligation secured by the fien in a manner acceptable 10
Lender. (b) contests in good faith the lien by, or defends against enforcement of the lien in. legal proceedings
which in the Zander's opinion operate to prevent the enforcement of the lien or forfeiture of any part of the
Property, or (c) serures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrimeat, I Lender determines that any part of the Praperty is subject to a lien which mav attain
priority over this Secnity Instrument, Lender may give Borrower a notice identifying the Hen. Borrower shall
satisfy the lien or take one o4 more of the actions set forth above within 10 davs of the giving of notice.

5. Hazard Insurerze] Borrower shall keep the improvements now cxisting or hereafler erected on the
Property insurcd against loss by 7ire, hazards included within the tcrm "extended coverage” and any other hazards
for which Lender requires insurancz. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrigc providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably vathheld.

6. Preservation and Maintenance of Pmperty; Leaseholds. Borrower shall not destroy, damage or
subsiantially change the Property, allow the Propiriy to deteriorate or commit waste. 1f this Security Instrument is
on 4 leaschold. Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the
Property. the leaschold and fee title shall not merge uninss Lender agrees to the merger in wriling,

7. Inspection. Lender or is agent may make ressnitable entrics upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior i 24 inspection specifying reasonable cause for the
inspection,

8. Borrower Not Released; Forbearance By Lender Not 2 'Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security instramieitt granted by Lender to any successor
in interest of Borrower shall not operate lo release the liability of the origiial @orrower or Borrower's successors in
interest, Lender shall not be required to comumence proceedings against any suncesear in inlerest or refuse to extend
time for payment or otherwise modify amontization of the sums securcd by this Sceurity Instrument by reason of
any demand made by the original Borrower or Borrower's successors in interest. Asty-forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or-remedy.

4. Successors and Assigns Bound; Joint and Several Liability; Co-signers  The covenanis and
agreemenis of this Security Instrument shall bind and benefit the successors and assigns of Lendry 2nd Borrower,
subject Lo the provisions of paragraph 17. Borrower's covenants and agreements shall be joint ancdseveral. Any
Borrower who co-signs this Security Instrument but does not exccule the Note: (a) is co-signing tins Security
Instrument only (o mortgage, grant and convey that Borrower's interest in the Property under (he tcrms of this
Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any ather Borrower may agree 10 extend, modily, forbear or make any accommodations
with regaed to the terms of this Security [nstrument ar the Note without that Borrower's consent.

10. Loan Charges. I the loan secured by this Security Instrument is subject 10 a law which sets
maximum loan charges, and that law is finally inferpreted so that the inlcrest or other loan charges callected or to
be collected in connection with the foan exceed the permitied limits, then: (a} any such loan charge shall be
reduced by the amount necessary to reduce the charge 1o the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded 1o Borrower.  Lender may choose to make this
refund by reducing the principal owed under the Note or by making direct paymen! to Borrower. If a refund
reduces priacipal. the reduction will be treated as a partial prepayment without any prepayment charge under the
Note.
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11. Legislation Affecting Lender's Rights. 1T cnactment or expiration of applicable laws has the effect
of readering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at
its option, may require immediate payment in full of all sums sccured by this Security Instrument and may invoke
any remedics permitted by paragraph 19, If Lender exercises 1his option, Lender shall take the steps specified in
the second paragraph of paragraph 17,

[2. Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires usc of another method. The notice shall be
directed o the Property Address or any other address Barrower designates by notice fo Lender.  Any nolice o
Lender shall be given by first class mail 1o Lender's address stated hercin or any other address Lender designistes
by notice (o Borrower.  Any notice provided for in this Security Instrument shall be deemed to have been given lo
Borrower or Lender when given as provided in this paragraph.

13. Geverning Law; Severability. This Sccurity Instrument shall be governed by federal law and the law
of the jurisdictica in which the Property is located. In the event that any provision or clause of this Security
Instrument or th< Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the'Naie which can be given effect without the conflicting provision. To this end the provisions of
this Security Instruricn? and the Note are declared to be severable,

14, Borrower'e.Cepy, Borrower shall be given one conformed copy of the Note and of this Security
Insirument,

15, Transfer of the P;operty or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transfer’ed {orif a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) withou! Lender's prior-wrilien consent, Lender may, at its oplion, require immediale payment
in full of all sums sccurcd by this Sccuri'y Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the da'z2 of this Security Instrument,

If Lender cxerciscs this option, Lendor shail give Borrower notice of acceleration.  The notice shall
provide a period of not less than 30 days from the daie the notice is delivered or mailed within which Borrower
musi pay all sums secured by this Sccurity Instrument, 1 Boirower fails to pay these sums prior to the expiration of
this period. Lender may invoke ally remedies permittcd-by-this Security Instrument without further notice Or
demand on Borrower.

16. Borrower's Right to Reinstate. [ Borrower meeis cZrain conditions, Borrower shall have the right
to have enforcement of this Sccurity Instrument discontinued at any-4irie prior (o the earlicr of.- (a) 5 days (or such
other period as applicable law may specify for reinstatement) before szez-of the Property pursuant to any power of
sale contained in this Security Instrument; or (b} entry or a judgment enfrrcing this Security Instrument. Those
conditions arc that Borrower: {(a) pays Lender all sums which then would 2 e under this Sccurity Instrument
and the Note had no acceleration occurred; (b) cures any default of any other colerants or agreements; (¢} pay5 all
cxpenses incurred in enforcing this Security Instrument, including. but not limited t+_reasonable attorneys’ fecs;
and {d) takes such action as Lender may reasonably require to assure that the lien of this-Security Instrument, I-
ender's rights in the Property and Borrower's obligation to pay the sums secured by this Securitv instrument shalf
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligitiors secured hereby
shall remain fully effective a-, if no acceleration had occurred. However. this right to reinstate shai'tiot apply in
the case of acceleration under paragraphs 13 or 17,

Non-UnteorM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securily Instrument (but not prior (o acceleration under
paragraphs 13 and 17 unless applicable law provides othenwise). The notice shall specify: (a) the default, (b) the
action required to cure the defaull; (¢} a date, not less than 30 days [rom the date the notice is given to Borrower,
by which the default must be cured: and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property, The notice shall further inform Borrower of the right to reinstate afler acceleration and
the right to assert in the foreclosure proceeding the nonexistence of a defaelt or any other defensc of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
oplion may requirc immediate payment in full of all sums secured by this Sccurity Instrument without lurther
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all

-
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expenses incurred in pursuing the remedies provided in this paragraph 19, including. but not limited to. rcasonable
attorneys' fees and costs of title evidence,

18. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or
by judicially appointed receiver) shall be entitled Lo enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the recciver shall be
applied first 10 payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fecs, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Insirument.

19. Partial Release. Borrower will be entitled to partial relcases on thirteen individual lots without
having 1o make any principal payment. These lots will include the threc models and the first ten homes sold.
After the initial ten, any home started wiil include a payment of $5,000 toward the principal balance due.

26. Rzlease. Upon payment of all sums sccured by this Sccurity Instrument, Lender shail release this
Security Instrunent without charge to Borrower. Borrower shall pay any recordation costs.

21. Waivzrof Homestead. Borrower waives all right of homestead exemplion in the Property.

22, Rideis -ty his Security Instrument. )f onc or more riders arc excculed by Borrower and recorded
together with Lhis Securitv4xstrument, the covenants and agreements of each such rider shall be incorporated into
and shal! amend and supplemeng the covenants and agreements ol this Security Instrument as if the rider(s) were a
part of this Security [nstrumicnt. [Check applicable box(cs))

O Adjustable Rate Rider (3 F-I Condontinium Rider (3 2-4 Family Rider
O Graduated Payment Rider (3 Pip:ined Unit Development Rider

O Other(s) [specify]

By SiGNING BELOW, Borrower accepts and agrees to the terms aar covenants contained in this Sccurity Instrument-
and in ary rider(s) excculed by Borrower and recorded with it.

The Crossings at Brook Hitis. L L.C.
by Paramount Dcvelopcrs me: M:*nuging Member

!/Q L7‘— ”c (L {é e (SEAL)

ils Prcsnclcm

I
/

by //m “ u A4 &‘TfZ’ ' (SEAL)
7=y 7

Mdnagmg Member

//{Ac(ﬂ*? ////q' Y. -{‘-{Srm)

Managing Member
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STATE OF ILLINOIS. (xvr County ss:

1. the undersigned. a Notary Public in and for said county and state, do hereby certify that Kem /7 DM R
N WL VAL ’:"pcrsonall).- known to me to be the sume person (s) whose name (s) subscribed to the foregoing
instrument, appeared before me this day in person. and acknowledged that __T heysigned and delivered the said
instrument as fv.~free and voluntary act. for the uses and purposcs therein set forth.

Given under my hand and official seal. this / 'i'ﬂ‘ day of ,(ﬂf.b‘mtyr 19 2?

"OFFICIAL SEAL"

aemanenaaant
4
BRIAN S, OENENBERG | / / f”/ »
Notary Public. stite ot Ninois 7 } ‘ L/L\gq,.@/

My Commission Expires April.15, 2000 7
, Notary Prsuc
'M

PREPARED BY: DELIVERY T0;

KIN. R, DENKEWALTER
790 FRONTAGE ROAD EC’X 3 é %

NORTHFIELD, IL, 60093
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That part of the Southeas! Quarier of Saclion 30, TowiEhip rth, Ranga 12,

East of the Third Principal Meridlan, and pant of tha Northeast Quartar of Section
31, Township 36 North, Range 12, described as follows: commencing at the
Northaast corner af Lot 137 in Brook Hills P.U.D, Unit 2 baing a Planned Unit
Davelopment in the South Half of Section 30 atoresaid; Thence South 287 14° 16* |
East along the Easterly line of Lot 137 aforessid and along the Easterly lines of Lots |
198, 197, 198 and 199 in Brook Hills P.U.D. Unit 3 being a Plannad Unit
Deavsiopment in the Scuth Half of Saction 30 aforesaid and the North Half of
Saction 31 afosasaid for a digtance of 398,0 jeet 10 the most Northerly corner of
Qut Lot D in Brook Hills P.U.D. Unit 3 atoresaid; Thence South 168 27' 39" East
along & Westerly fine of Out Lat D for a distance of 152,22 feet to the Southeast
carner of Lot 201 in Brook Hills P.U.I, Unit 3 aforesaid; Thence North 63° 45' 44"
Enst along the Northeasterly axtension of the Southarly line of Lot 201 aforesaid for
a distance of 498,09 fes1; Thance South 33° 63" 20° East 109.36 {eet 10 a paint
of curve; Thence Southerly along &n arc of & circle convex Eastorly and having a
radius of 134.0 teet tor a distance of 73.87 {est i0 2 point of tangency (the choid
of said arc having a bearing of South 18° 06' 48° East); Thence South 02° 18° 18°
East 98.83 feet to & point of curve; Thence Sautheasterly along an arc of a circle
convax Southwaesterly and having a radius of 108.0 test for a distance of 147.77
ext 10 8 point of tangency (the chord of said arc having a bearing of South 41° 30
£2°'Cast); Thence South BO® 42 00~ East 42.85 leet to a point of curve; Thence
Southrasterly atong an arc of a circle convex Northeasterly and having a radius ot
54.0 Sastior & distance of 80.83 feet to a point of raverse curve (the chord of said
arc having a hearing nl South §3° 28" 08" Easti: Thence Southeastarly along an arc
ot a circle o nvex Southwasterly and having a radius of 156.98 fest for a distance
of 50.49 feat [1hie vhord of said arc having a bearing of South 35° 27' 09° East).
Thence South 347 Y<' 48" West 188.58 feet; Thence South 26° 14° 18" East
190.0 feat: Thence South 78° 65’ 18" East 205,42 feet to tha point of beginning;
fhence South 10° 46 &3~ ‘Mest 82.0 teet: Thence South 55° 28' 34” Wast
353.69 1aet 10 the Northezesgrl line of Out Lot H in Brook Hiila P.U.D. Unit Thres,
being a Planned Unit Developmearin the South Hall of Section 30, Township 36
North, Range 12, East of the Thi Principal Meridian, and the North Half of Section
31, Township 36 North, Range 12, Eust uf the Third Principal Marigian; Thence
South 26° 14° 16" East along said Nusthessterly line of Out Lot H for a distance of
540.46 faet to the Southeast corner theiso’, being on the Northwaesterly line of
Southwast Highway as dedicated in Brogk 14lle'R.U.0. Unit 3 atoresaid; Thence
North 4B° 01' 05" East slong said Northwestedy line tor a distance of 733.83 feet
10 a point ol curve; Thance Northeasterly alang ar ar: ot a circle convex
Southeasterly and having 8 radius of 1972.41 lest!or a distance of 123.26 feat
ithe ehord of said arc having a bearing of North 46° 13°/40' Last); Thance North
A8° 42° 33" West 434,79 {eet to a point of curve; Thence Mothwesterly along an
are of a circle convex Southwestetly and having a radius of 190:0.feat for a
digtanca of 106.77 feat 10 a point of tangency (the chord of saiy 87 having a
bearing of North 31 52' 33" West); Thence North 15¢ 02" 34" West 2 21 featto o
point at curve; Thence Northwesterly along an arc of a circle convex Northeastoerly
and having a radius of 90.0 feet for 3 distance of 70.51 feat to a paint of ranguncy
{the chord of said arc having a bearing of North 37° 28' 07" Westi; Thence Murth
59° 55° 40° West 100.0 leet; Thance South 10° 46" 47" West 298.49 feat to the
point of beginning {except that part lying East of Brook Crossing Drive] in Cook
County, Hlinois.

ALS0

That part of tha Sautheast Quarter of Section 30, Township 36 North, Rangs 12,
East of tha Third Principal Maridian, and pan of the Northeast Quarter of Section
31, Townghip 36 North, Range 12, East of the Third Principal Meridian, describad
as follows: beginning al the Northaast corner of Brock Crossing Drive as dedicatad
per document #92143973; Thance Southeasterly aiong the Northeasterly tine
thereof being an arc of a circle convex Southwesterly and having & radius of 130.0
feat for o distance ol 103.2E feet to a point of 1angency (tha chord of said arc
having a bearing of South 25 B7° 25" East a distance of 100.55 feet); Thence
South 48 42' 33° East along said Northeasterly line 108.81 feet; Thancs
Northwesterly slong an arc of a circle convex Westerly and having a radius of
180.0 fee1 for a distance ot 105.77 feet 1o a point of tangency (the chord of said
are having a baaring of North 31 62' 33° Waest); Thance North 15 02' 34" Wast
2.91 feet to a point of curva; Thence Northwesierly along an arc of a circle convax
Northessterty and having a radius of 90.0 feel for a distancs of 70.51 fest 10 2
point of tangency (the chord of said arc having a bearing of North 37 29' 07"
West); Thence North 58 55' 40° Weat 32.24 leet 1o the point of baginning, in
Cook County, lilinois.

ALSO
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PARCEL B:
The North 1/2 (except Railroad) of the following taken as a tract:

The Northeast 1/4 and the [ast 50,97 acres of the Northwest 1/4 of Section 31, Township 36 North,
Range 12 East of the Third Principal Meridian (except the West 100 acres of said tract and except
that part lying Northwesterly of the Southeasterly line of Southwest Highway and except that part
lying Southeasterly of the Northwesterly line of Wabash Railroad Right of Way) in Cook County,

Ilinots.
ALSO

That part of the Southeast 14 of Section 30, Township 36 North, Range [2 East of the Third
Principal Meridian lying Soutiieasterly of the Southeasterly line of Southwest Highway and lying
Northwesterly of the Northwestely line of Wabash Railroad (except that part taken for public
highway) in Cook County. !llinais,
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