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PROSPECT FEDERAL SAVINGS BANK
11138 8§, HARLTM AVE., WORTH, ! E0482-1801

(AT MORTGAGE
TICOR TITLE

THIS MORTGAGE ("Sceurity Insrument”) 1s.given on - September 18th, 1998 . The morigagor i
KAZIMIERZ SZCZYGIEL & ZOFIA SZLIYLRIEL CO-TRUSTEES UNDER THE
SZCZYGIEL REVOCABLE LIVING TRUST DoTRD 89/17/%7

("Borrower"y. This Sceurity [nstrument is given to PROSPECT FEDERAL SAVINGS BANK

which is organized and existmg under the laws of UNITED STATES OF AMERICA cand whosc‘
address s 11139 §. HARLEM AVE., WORTH, IL  50482-18u1
{'Lendes™s, Borrower awes Lender the principal sum of

Two Hundred Thousand, and No/100 =eemcmcmecssvveeanus.

e - —————— mememmea - wwwnme  Deigs (US.$ 0 200,000.00 I
This debt is evidenced by Borrower's note dited the same dale as this Seeurity Insirument{ Note"), which provides for monthly
paymients, with the full debt, il not paid eaclicr, due and paysble on October 1, 2008 . This Sceurity

Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with intefes:, and all renewals, cxtensions and
modifications of the Note; (b) the payment of alt other sums, with intetest, advanced under paragraph 7 (o protect the security of
this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this3elurity Instrument and the
Note. For this purpose, Borrower docs hereby mongage, grant and convey 1o Lender the following descrticd property located in
GoDoK County, lilingis:

SEE ATTACHED FOR LEGAL DESCRIPTION

Parcel 1D #: 19-15-104~001 & 0C2 & 003
which has the address of 4531 W, S5TH ST., CHICAGD Surces, Ciy),
ilinols 60632 ip Codel ("Property Addross™):

52-0502259-9
ILLINOIS -Single Family - FNMAIFHLMC UNIFORM P2183
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obaincd. Barrower shall pay the
premiums required lo maintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement belween Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable cntrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior Lo an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a otal waking of the Propersty, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due, with any cxcess paid (o Borrower, [n the cvent of a partial taking of the Property in which the lair market
value of the Property immediately before the taking is cyual 10 or greater than the amount of the sums sceured by this Security
Instrument immediately belfore the tking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Sccurity {nstrumens shall be reduced by the amount of the proceeds multiplied by the following fraclion: (2) the total amount of
the sums securcy ivanediately before the wking, divided by (b) the fair market value of the Property immediately beflore the
teking. Any balance shaii he paid 1o Borrower. [n the event of a partial taking of the Property in which the fair market value of the
Property immediatcly before the taking is less than the amount of the sums secured immediately beflore the taking, uniess
Borrower and Lender otherwicCagree in wriling or unless applicable law otherwise provides, the proceeds shall be applied 10 the
sums sceured by this Sccurity msrtzaent whether or not the sums are then due.

If the Property is abandoncd by Rorrower, or if;, after notice by Lender (o Borrower that the condemnor offers to make an
award or scitle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procesas, at its option, either (o restoration or repair of the Property or to the sums sccured
by this Security Instrument, whether or not ther duy.

Unless Lender and Borrower otherwise agier in-writing, any application of proceeds Lo principal shall not extend or postpone
the due date of the monthly payments referred to in-paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lend<r Not a Waiver, Exicasion of the time for payment or madification
ol amortization of the sums secured by this Security Instiument.eranicd by Lender to any successor in interest of Borrower shall
not operale to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refust 10 exiend Ume for payment or otherwise modily amortization of
the sums sccured by this Sccurity Instrument by reason of any demans made by the original Borrower or Borrower's successers
in interest, Any forbearance by Lender in exercising any right or remedy.obsl! not be a waiver of or preclude the exercise of any
right or remedy,

12, Successors and Assipns Bound; Joint and Several Liability; Co-sipners-The covenants and  agreements of  this
Sccurily Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (0 the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several” ny Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument caiv-to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; {b} is not persenally obligated to pay the sums
sccured by this Sccurity Instrument; and (¢) agrees that Lender and any other Berrower may gyrec to extend, maodify, {orbear or
make any accommodations with regard to the terms of this Security [nstrument or the Note without fiat Rorrower’s consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which-cdioaximum loan charges,
and that law is linally interpreied so that the interest or other loan charges collected or (0 be collected incrinection with the loan
exceed the permitied limits, then; (4} any such foan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums alrcady collected [rom Borrower which exceeded permitied limits will be refuniued 10 Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment (o
Borrower. If a refund reduces principal, the reduction will be trcated as a partial prepayment without any prepaymeni charge
under the Nole.

14. Notices. Any noticc to Borrower provided for in this Security Instrument shati be given by delivenng it or by mailing it
by first class mail unless applicable law requires use of anather method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice lo Lender. Any notice 10 Lender shall be given by first class mail 10 Lender's
address stated herein or any other address Lender designaies by notice to Borrower. Any notice provided for in this Security
Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by lederal law and the faw of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confllicting provision, To this end the provisions of this Sccurity Instrument and the Note are declared to
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at ils oplion, require immediate payment in full of all sums secured by this Sccurily
Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by federal law as of the date of this
Security Insirument,

i If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less

. than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Bortower.

18. Borrower’s Right to Reinstate. If Borrowcr meels ceriain conditions, Barrower shall have the right 1o have
enforcement of this Sccurity Instrumeni discontinued at any tme prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may specify for rcinstatement) before salc of the Property pursuant to any power of sale contained in this Security
Instrument; or (b} exiry, of a judgment enforcing this Security Instryment, Those conditions are that Borrower: {a) pays Lender all
sums which then would-be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenznts or agreements; (c) pays all cxpenscs incurred in enforcing this Sccurity Instrument, including, but
not limited to, reasonable auorieys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lender's wghts in the Property and Borrower's obligation to pay the sums sccured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations securcd
hereby shall remain fully cffective us4f4i0 acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceferation under paragraph 17.

19. Sale of Note; Change of Loan Seivicer.  The Nolc or a partial interest in the Note (together with this Securily
Instrumenty may be sold one or more times without prior notice to Borrower. A sale may resull in a change in the cntity (known
as the "Loan Servicer”) that collects monthly payimenis due under the Note and this Securily Instrument. There also may be one or
more changes of the Loan Servicer unrelaled to a sele-! the Note. IT there is a change of the Loan Scrvicer, Borrower will be
given written nolice of the change in accordance with passaraph 14 above and applicable law. The notice will slate the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or perrait the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, 10+ 2!low anyonc clsc to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senteuces <hall not apply to the presence, use, or storage on the
Property of small quantities of Havardous Substances that are generally rieognized 1o be appropriate (o normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim demand, lawsuit or other action by any
governmenial or regulatory ageney or private party involving the Property and any di:ardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is nolified by any governmedtal or regulatory authority, that any
removal ar other remediation ol any Hazardous Substance affecting the Property is necessay, Rorrower shall promptly Like all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic-peialaum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive «naterials, As uscd in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property_is located that relate
1o heatth, safety or environmental proicction.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

21 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to care the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure praceeding the non-cxistence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable atiorneys’ fees and costs of title evidence.
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LEGAL DESCRIPTION ADDENDUM

LOT 8 {EXCEPT THE EAST 22 FEET THEREQF) AND ALL OF LOTS 9 AND 10 IN BLOCK
4 IN KAISER AND COMPANY'S ARDALE PARK, A SUBDIVISION OF THE EAST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 38 NDRTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.ew
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