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Mea daws Cotk County !'*.f—C-.‘;.‘dEr 1O
 MCredit Union i
{ 3350 Sait Creek Lans, Ste. 100 |
i Arhngton Heights, L 60005 !
708 3429300
MORTGAGE ((LLINOIS)
For Use With Note Forin .‘JZ !4_!_7 Abave Space For Recorder's Use Only
THIS INDENTURE, made _€ptember 21 19 98 perween YD A. Racof and
Iffath 5., Rapof, His Wife
1100 Hermtage Lane Hof fman r'states y 1llinois 60195
NO. AND STREET
herein referred to as “Mortgagors,” and ___Me.;iduwa_hfu £ uumiﬂmﬂs&amnxa&mu_______
3350 Lalt Creek Lane SHte. 100 .__ Arlington Heights, Illinois 60005 %
(ND ANG ITREET) tl‘l'AT'I
herein referred to as "Mortgagee, “ witnesseth:
THAT WHEREAS the Mortgagors are justly indabted 10 the Mortgap e upon the installment note of even date berewith, in the
principal sum of Twenty Three Thousand, Three Hundred E iqhtv -Mine and 01/100=-emmcammca-a-x DOLLARS
(823,389.01 ), payable to the order of and delivered to the Mortgagee, i and by which note the Mortgagors promise
to pay the said principal sum and interest at the rate and in installments as provided in said noee. with 2 final payment of the balance due
onthe 10Lh  dayof __October , 2003, and all of said principal and interest are 7 1ads payable at such place as the holders

of the note may, from time to time, in writing appoint, and in absence of such appointment, thux at tha office of the Mortgagee at
3350 Galt Creek Lanme Guite 100 Arlington Heights, Illinois 60005

-

NOW, THEREFQORE, the Mortgagors to secure the payment of the said principal sum of money and s7.irf interest in accordance
with the terms, provisions and limitations of this morigage, and the performance of the covenants and agreements heeis, contained, by the
Mortgagors to be performed, and also in considerstion of the sum of One Dollar in hand paid, the receipt whereof is hereby scknowledged,
doby these presents CONVEY AND WARRANT unto the Mortgagee, and the Mortgagee's successors and assigas, the following described

Real Estaie and all of their estale, right, tile and interesttherein, situate, lylogandbeinginthe __Village of Hoffman Estates

COUNTY oF ___LO0K ANDSTATE OF ILLINOIS, fo wit:

LOT 4 IN BLOCK 205 IN THE HIGHLANDD WEDT AT HOFFMAN ELTATES XXIT, BEING A
SUBDIVISION OF PART OF THE GOUTH EAST 1/4 AND PART OF THE EAST 1/2 oF THE
NORTHEAST t/4 OF "ECTION 8 AND PART OF THE WELT 1/2 OF THE NORTHWEST 1/4 OF
'ECTION 9, TOWNOHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THERLOF RECCROED AUCULT 2, 1965 AL DOCUMENT 19544121, IN

BOX 333-CT!
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which, with the property heretnafter described. is referred to herein as the “premises,”

Permanent Real Estate Index Number(s)y __07-09-108-004-0000
Address(es) of Real Estate: 1100 _Hermitage Lane Hoffman Estates, IL. 60195

98863072

TOGETHER with alt improvements, tenements, casements, fixwures, and appurtenances thereto belonging, and all rents, yssues
and profits thereof for so long and during al) such times as Mortgagors may be entitied thereto (which are pledged primarily and on a parity
with said real estate and not secondanly) and all apparatus, equipment or articles now or hereafter therein or thereon used to supply heat,
gas, air conditioning, water, light, power, refrigeration (whether single units or centrally controlled), and ventilation, including (without
restricting the foregoing), screens, window shades, storm doors and windows, flour coverings, inador beds, awnings, stoves and water
heaters  All of the foregoing are deciared to be a part of said real estate whether physically attached thereto or nol, and it is agreed thay all
simitar apparatus, equipment or articles hercafter placed in the premises by Mortgagors or their successors or assigns shall be considered

as constituling par. of the real estate.

TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Morigagee's successors and assigns, forever, for the
purposes, and upon the us<s bzrein set forth, free from al) rights and benefits under and by virtue of the Homestead Exemption Laws of

the State of Iflinois, which said =.ghts and benefits the Monigageors do hereby expressly release and waive.

The name of a record owner is: LYE0-A, Ragof and [ffath 5, Raoof, His Wife
This mortgage consists of forir nages. The covenants, conditions and provisions appearing on pages 3 and 4 are
incorporated herein by reference and are 4 part hiereof and shalf be binding on Mortgagors, their beirs, successors and assigns.

Witness the hand . . . and sea) .. . of Monigugors the day and year first above writien.

_f f/:/‘/ (/. )d"’f L (Seal JWQYQ £ /_{_2[_@3/ 7 (Sea)

Iffa\.z . Raoof

ABasE Syed A. Kaoof
PRINT OR - -
i3
bl S¢al) (Seal)
WG
State of Dlinois, County of __COOK ss.. 7 1, the undetsigned, & Notary Public in and for said
County inthe State aforesaid, DO HEREBY CERTIFY that __Sved 7, Ragof and Ifflath 5. o o
Raqgf )
. personally known to me to be the same personS whose name are subscribed to the
= foregoing instrument, appeared before me this day in person, and acknowledged that they signed,
sea.ed and delivered the said instrumentas ___their free and voluntary acy, foi the uses and purposes therein
sei forth, including the release and waiver of the right of homestead.
Givenunder my handand official seal. this_215t dayof eptanh -/- L. 1998
Commission expises { ol 1\ - S\OO / o] "’ a’%’ﬂ
3350 Salt CreeRt? iu' te 100

This instrument was prepared by _ Meadows Credit Union Arlington Heights, IL 60005
1 I3 . (4]
Mail this instrumentio  Meadows Credit Union, 3350 Halt Creek Lane bre. 100

MMAME AND ADDRESS)
Arlington Heights, Illinois 60005
e - $TATE) T EeooR
m-NCTFFT——-_“,
OR RECORDER'S OFFICE BOX NO. MICHELLEI flf‘.{sﬁl‘\}iﬂﬂo
NOT!}RY FUBLIC STATE OF JLLINOIS
LMY COMMISSION EXP, JAN. 13,2001 |
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 and 2 OF THIS MORTGAGE:

L. Mortgagors shail (1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises which may
become damaged or be destroyed; (2) keep said premises in good condition and repair, without waste, and free from mechanic's or other
liens or claims for lien not expressly subordinated to the lien thereof; (3) pay when due any indebtedness which may be secured by a lien
or charge on the premises superior 1o the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior lien to
the Morigagee: (4)complete withinareasonable time any building or buildings now or atany time in process of erection upon said premises;
(5) comply with all requirements of law or municipal ordinances with respect to the premises and the use thereof; (6) make no material

- alterayons in said premises except as required by law or municipal ordinance.

. 2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water chasges, sewer

service charges, and other charges against the premises when due, and shall, upon written request, fumish to the Mortgagee duplicate
receipts thetefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner provided by statute, any tax or
assessment which Mortgagors may desire (o contest,

3. In the event of the Sauciment after this date of any law of Illinois deducting from the value of land for the purpose of taxation any lien
thereon, or imposing upor: th~ Mortgagee the payment of the whole or any part of the taxes or assessments or charges or liensherein required
to be paid by Mortgagors, ox-changing in any way the laws relating to the taxation of morigages or debts secured by morgages or the
mortgagee's interest in the piop<ty, or the manner of collection of taxes, so as to affect this mortgage or the debt secured hereby or the
holder thereof. then and in any such vent, the Mongagors, upon demand by the Mortgagee, shall pay such taxes or AssEssmMENts, or
reimburse the Mortgagee therefor; providrd, however, that if in the apinion of counsel for the Morigagee (a) it might be unlawfu) to require
Mortgagors tomake such payment or (b thie meking of such payment might result in the imposition of interest beyond the maximum amount
permitted by law, then and in such event, the M4sitgagee may elect, by notice in writing given to the Mortgagors, to dectare alf of the
indebtedness secured hereby 10 be and become due and payable sixty (60) days from the giving of such notice,

4. If, by the laws of the United States of America or of arly s.are having jurisdiction in the premises, any tax is due or becomes due in respect
of the issuance of the note hereby secured, the Mortgagors coverant and agree to pay such tax in the manner required by any such law. The
Mortgagors further covenant to hold harmless and agree to indimnifv the Mortgagee, and the Mortgagee's successars or assigns, against
any liability incurred by reason of the imposition of any tax on th:; isstance of the note secured hereby.

5. At such time as the Mortgagors are not in default cither under the terwis of the note secured hereby or under the terms of this mortgage,
the Mortgagors shall have such privilege of meking prepayments on the pnndiyai of said note (in addition to the required payments) as may
be provided tn said note.

6. Mortgagors shall keep all buildings and improvemeats now or hereafier situated on said piremises insured against loss or damage by fire,
lightning and windstorm under policies providing for payment by the insurance compaiies of moneys sufficient either to pay the cost of
replacing or repairing the same or o pay in full the indebtedness secured hereby, all in companies satisfactory to the Mortgagee, under
insurance policies payable, in case of loss or damage, to Mortgagee, such rights (o be evidencrs by the standard mortgage clause to be
attached to each policy. and shall deliver all policies, including additional and rencwal policies, to the %{ortgagee, and in case of insurance
ahout to expire, shall deliver renewal policies not less than ten days prior 10 the respective dates of expiraiion.

7. In case of default therein, Mortgagee may, but need not, make any payment or perform any act hereinbefor. required of Mortgagors
in any form and manner deemed expedient, and may, but need not, make full or partial payments of princiral, or interest on prior
encumbrances, if any, and purchase, discharge, compromise or settle any tax lien or other prior lien or title or ¢laim iieceuf, or redeem from
any tax sale or ferfeiture affecting said premises or contest any tax ar agsessment. Allmoneys paid for any of the purposcs herein authorized
and alt expenses paid or incurred inconnection therewith, including uttorneys' fees, and any other moneys advanced by Mortgagee toprotect
the morigaged premises and the lien hereof, shall be so much additional indebtedness secured hereby and shall become immediately due
and payable without notice and with interest thereon at the highest rate now permitted by Iilinois law. Inaction of Mongegee shall never
be considered as a waiver of any right accruing to the Mortgagee on account of any default hereunder on the part of the Mortgagors.

8. The Morigagee making any payment hereby authorized relating to taxes or assessments, may do 5o according to any bill, statement or
estimate procured from the appropriate public office without inquiry into the accuracy of suchbill, statement or estimate or into the validity
of any tax, assessment, sale, forfeityre, tax lien or title or claim thereof.

9. Mortgagors shall pay each item of indebtedness herein mentioned, both principal and interest, when due according to the terms hereof.
At the option of the Mortgagee and without rotice to Mortgagors, all unpaid indebtedness secured by this mortgage shall, notwithstanding
anything in the note or in this mortgage to the contrary, become due and payable (a) immediately in the case of default in making payment
of any installment of principal or interest on the note, or (b) when default shall occur and continue for three days in the performance of any
other agreement of the Morngagors herein contained.
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10. When the indebtedness hereby secured shall become due whether by acceleralion or otherwise, Morigagee shall have the right to
forectose the lien hereof. Inany suit to foreclose the lien hereof, there shall be alfowed and included as additional indebtedness in the decree
for sale all expenditures and expenses which may be paid or incurred by or on behalf of Mortgagee for attorneys’ fees, appraiser's fees,
¢ outlays for documentary and expert advice, stenographets’ charges, publication costs and costs (which may be estimated as toitems to be
" expended after entry of the decree) of procuring all such abstracts of title, title searches, and examinations, title insurance policies, Torrens
¢ certificates, and similar data and assurances with respect to title as Morigagee may deem to be reasonably necessary either to prosecute
. such suit or to evidence Lo bidders at any sale which may be had pursuant to such decree the true condition of the title to or the value of
; . the premises. All expenditures and expenses of the nature in this paragraph mentioned shall become so much additional indebtedness
- secured hereby and immediately due and payable, with interest thereon at the highest rate now permitted by Illinois law, when paid or
incurred by Mor:gagee inconnection with (a) any proceeding, including probate and bankrupicy proceedings, to which the Mortgagee shall
" beaparty, cither as plaintiff, claimant or defendant, by reason of this mortgage or any indebtedness hereby secured; or (b) preparations
for the commencement of any suit for the foreclosure hereof after accrual of such right to foreclose whether or not actually commenced;
of (c) preparations for the defense of any actual or threatened suit or proceeding which might affect the premises or the security hereof.

11. The proceeds of any. [ureclosure sale of the premises shall be distributed and applied in the following order of priority: First, onaccount
of all costs and expenses incident to the foreclosure proceedings. including all such items as are mentioned in the preceding paragraph
tereof, second, all other items which under the terms hereof constitute secured indebledness additional Lo that evidenced by the note, with
interest thereon as herein providd: third, all principal and interest remaining unpaid on the note; fourth, any overplus to Mortgagors, their
heirs, legal representatives or ass15as, as their rights may appear.

12. Upon or at any time after the filing of a complaint to foreclose this mortgage the coun in which such complaint is filed may appoint
areceiver of said premises. Such appointment.may be made either before or after sale, without notice, without regard to the solvency or
insolvency of Mortgagors at the time of applic2uci: for such receiver and withour regard to the then value of the premises or whether the
same shall be then occupied as a homestead or not, ard the Morigagee may be appointed as such receiver, Such receiver shall have power
to collect the rents, issues and profits of said premisez during the pendency of such foreciosure suit and, in case of a sale and a deficiency,
during the full statutory period of redemption, whether theie be redemption or not, as well as during any further times when Mortgagors,
except for the interveation of such receiver, would be entitied o collect such rents, issues and profits, and all other powers which may be
necessary or are usual in such cases for the protection, possession, control, management and operation of the premises during the whole
of said period. The Court from time to time may authorize the receiver tu apply the net income in his hands in payment in whole or in part
of: (1) The indebtedness secured hereby, or by any decree foreclosing this morigage, or any lax, special assessment or ather lien which
may be or become superior to the lien hereof o of such decree. provided such anplication is made prior to foreclosure sale; (2) the deficiency

in case of a sale and deficiency.

13. Noaction for the enforcement of the lien or of any provision hereof shall be subject 1o azydefense which would not be good and available
to the party interposing same in an action at law upon the note hereby secured.

14. The Mortgagee shall have the right to inspect the premises at all reasonable times and access ’eivio shatl be permitted for that purpose.

15. The Mortgagors shall periodically deposit with the Mortgagee such sums as the Mortgagee may reasonubly require for paymeni of taxes
and assessments on the premises. No such deposit shall bear any interest.

16. 1f the payment of said indebtedness or any part thereof be extended or varied or if any part of the security be r¢lzased, alf persons now
or atany time hercafter [iable therefor, or interested in said premises, shall be held to assent o such extension, variation or release, and their
liability and the lien and all provisions hereof shall continue in full force, the right of recourse against all such perstas oeing expressly
reserved by the Mortgagee, notwithsianding such extension, variation or release.

17. Mortgagec shall release this mortgage and lien thereof by proper instrument upon payment and discharge of all indebtedness secured
hereby and payment of a reasonable fee to Mortgagee for the execution of such release.

18. This morigage and all provisions hereof, shall extend to and be binding upon Mortgagors and all persons claiming under or through
Mongagors, and the word “Mortgagors” when used herein shall include all such persons and all persons liable for the payment of the
indebtedness or any part thereof, whether or not such persons shall have executed the note or this morigage. The word "Mortgagee” when
used herein shall include the successors and assigns of the Mortgagee named herein and the holder or holders, from time to time, of the

note secured hereby.
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