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Firet American Bank
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LEONARDO .~ ROMAN and IDA
ROMAN
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FOR RECORDER'S USE ONLY

This Mortgage prepared by:  First Ameiicon Bank
80 Stratfcrd Urive
Bloomingdals, 'L 60108

MURTGAGE

THIS MORTGAGE |S DATED SEPTEMBER 17, 1998, vetweaen LEONARDO ROMAN and IDA ROMAN, HIS WIFE,
AS JOINT TENANTS, whose addreas is 4141 W QAKL'ALF. AVE, CHICAGO, IL 60641 (referred to below as
"Grantor"); and Firat American Bank, whose address Is 207 S, State Street, P.O. Box 307, Hampshire, L
60140 (referred to below as "Lender").
GRANT OF MORTGAGE. For valuable consideration, Grantor morigryes, warrants, and conveys o Lender all
of Grantor's right, title, and interest in and to the following described real-property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: 8!l easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Includirg stock In utilities with ditch or
irrigation rights): and all other rights, royalties, and profits relating to the real property, including without limitation
ali minerals, oil, gas, geothermal and similar matters, located in COOK Couniy. State of Illinois (the "Real
Property”):

LOT 14 IN BLOCK 5 IN BELMONT GARDENS, BEING A SUBDIVISION OF PARY €= THE NORTHEAST

1/4 OF SECTION 27, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD FF¢CIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JUNE 18, 1813 AS DOCUMENT (). 5209764, IN

COOK COUNTY, ILLINOIS,
The Real Property or its address is commonly known as 4141 W OAKDALE AVE, CHICAGO, L 60641. The
Real Property tax identification number is 13-27-222-007-0000.
Grantor presently assigns to Lender aif of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commerctal Code security Interest in
the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in iawful money of the United States of America.

Existing Indebtedness. The words "Existing (ndebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means LEONARDO ROMAN and IDA ROMAN. The Grantor is the mortgagor
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under this Mortgage.
Guerantor. The word "Guarantor” means and includes without limitation each and ail of the guarantors,
sureties, and accommodation parties in connection with the Indebledness.

indebladness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expanded or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortpage. At no time shall the principal amount of indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed the note amount of $16,708.14.

Note. The word "Note" means the promissory note or credit agreement dated September 17, 1988, In the
original princlpal amount of $16,708.14 from Grantor to Lender, together with alt renewals of, extensions of,
modificatiore 0., refinancings of, consolidations of, and substitutions for the promigsory note or agreement.
The interest rate-on the Note s 8.950%. The Note Is payable In B0 monthly payments of $354.92. The

maturity date of this Mortgage is September 17, 2003.

Personal Proper.y. The words "Personal Property” mean all equipment, fixtures, and other anicles of
ergonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
roparty; together with gt :cesslons, parts, and additions to, all replacements of, and all substitutions for, any

of such property; and tcge.har with all proceeds (Including without limitation all insurance proceeds and

refunds of pramiums) from-any sale or other disposiion of the Property.

Property. The word "Property™ manis collectively the Real Property and the Personal Property.

Real Property. The words "Real Proparty” mean the property, interests and rights described above in the

"Grant of Mortgage" section.
Rents. The word "Rents" means all prese/it and future rents, revenues, income, issues, royalties, profits, and

other benefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE' (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR 'UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exce{)t as otherwise proviced i this Mortgage, Grantor shall pay to Lender al!
amounis secured by this Mortgage as they become due, and snull strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor a(rrees that Grantor's possession and use of
the Property shall be governed by the fotlowing provisions:
Possession and Use. Until in default, Grantor may remain in possessien and control of and operate and
manage the Real Property and collect the Rents.
Duty to Maintain. Grantor shall maintain the Property in tenantabile conditior. arg promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Wasts, Grantor shall not cause, conduct or permit any nuisance nor comm't, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without e the generaiity of the
{oragoing, Grantor will not remove, or ‘?rant to any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Leicr.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately du¢ cnd payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any intarest in the Real Property. A "sale or fransfer” means the conveyance of Real
Proparty or any right, title or interest therein; whether legal, beneficial or equitable: whether voluntary or
involuntary; whather by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehoid
interest with a term greater than three (3) years, leasa-option contract, or by sale, assignment, or transfer of any
beneficlal Interest in or to any fand trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. !f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, pannership interests
or limlted liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohiblited by federal law or by llincis law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Mortgage.
Payment. Grantor shall pay when due (and In all events prior 10 dellnquency? all taxes, payroll taxes, special
{axes, assessments, water charges and sewer service charges levied against or on account of the Property,

and. shall pay when due all ciaims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Praperty free of all flens having priority over or equal {0 the interest of
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Lender under this Mortgage, except for the lien of laxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided In the following paragraph.

aHgPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

ortgage.
Maintenance of Insurance. Grantor shali procure and maintain policies of fire insurance with standard
extended coverage endorsements on & replacement basis for the full Insurable value covering all
improvements on the Real Property in an amount sufficignt to avold application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Palicies shall be written by such Ingurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing & stipulation that coverage will not be cancelled or diminigshed without a
minimum of ten (10} days' prior written notice to Lender and not containing any disclaimer of the insurer's
liability for fajlure 10 rilve such notice. Each insurance policy also shalf include an endgrsement providing that
coverage In favor of Lender will not be impaired In any way by any act, omission or default of Grantor or any
ather person. Should the Real Property at any time become focated in an area designated by the Director of
the Federal Zinergency Management Agency as a special flood hazard area, Granior agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set unde: tne National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance ‘or .he term of the foan.
Application of Procests. Grantor shall progg)t% nogg Lender of any loss or damage to the Property if the
estimated cost of repesi.ur replacement exceeds $5,000.00. Lender may make proof of logs i Grantor tails to
do so within fiteen (15) day= of the casualty,. Whether or not Lender's security I8 impaired, Lender may, at its
election, applx the proceess to the reduction of the Indebledness, payment of any lien affecting the Property,
or the restoralion and repair zi the Property.

EXPENDITURES BY LENDER. i Grartor fails to comply with any provision of thig Mon?age. including any
obligation to maintain Existing Indetiesness in good standing as reguired below, or if arg action or proce n%ts
commenced that would materially affect ender’s interests In the ProEeny Lender on Grantor’s benaif may, but
shall not be required to, take any action ‘hat Lender deems appropriate. Any amount that Lender expends in so

doing will bear Interest at the raté providea fur 'n the Note from the date incurred or paid by Lendar to the date of
repayment by Grantor. All such expenses, ai wunder's option, will (a') be payable on demarnd, (b) be added to the
balance of the Note and be apportioned amorig 2ad be payable with any instaliment paymenis to become due
during either fi) the term of any applicable insurince policy or (i) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and peyable at the Note's maturlty. This Mortgage also will secure
payment of thesc amounts. The rights provided for in this naragraph shall be in addition o ant other rights or any

remedies to which Lender may be entitled on account of e defaull. Any such action by Lender shall not be
consirued as curing the default’'so as to bar Lender from arny remedy that it otherwise would have had.

a‘f?&%ﬁ"w‘ DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of this
2.
Tille. Grantor warrants that: (a) Grantor hoids good and m<ixetable fitle of rgcord to the Property in fes
simple, Iree and clear of all iens and encumbrances other than thore sot forth in the Real Property descnfutton
or in the Existing indebtedness section below or in any title insurace rolicy, title repon, or linal tile oplinion
issued in favor of, and accepted by, Lender in connection with this *475i9age, and (b) Grantor has the fuli
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject 1o the exception In the paragraph above, Grante: warrams and will forever defend
the title to the Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS. The Iollowing provigions concerning existing indebiadness (the "Existing
indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Montgage securing the Indebtedness may be secondary dr !nferlor to the lien
securing payment of an ex.'sting obligation to MTG & TRUST. The existing obligation kas 2 current principal
balance of approximately $116,000.00 and Is in the original principal amount o $12,,030.00. Grantor
expressly covenants and agrees 10 pay, or see 1o the ﬁaymeni of, the Existing Indabtegness and to prevent
anr default on such indebtedness, any default under the instruments evidencing such indebiadness, or any
delault under any security documents for such indebtedness.

Default. If the payment of any Instaliment of principal or any intarest on the Existing Indebtedness ls not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace perlod therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payabie,
and this Mortgage shall be in default.

FULL PERFORMANCE, !t Grantor ags all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver 1o Grantor a sultable satisfaction of
this Mortgage and Suitable stalements_of termination of any financing statement on file evidencinp Lender’s
security interest in the Rents and the Personal Property. Grantor will Fay, i permitted by applicable iaw, any
reasonable termination fee ag determined by Lender from time to time. If, however, payment is made by Grantar,
whether volunta;ilr or otherwise, or by guarantor or by any third party, on the Indebtedness and therealter Lender
is Torced to remit the amount of that payment {a) 1o Grantor's trustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the relief of debtars, (b) by reason ol any judgment, decree or order
of any count or administrative body having jurisdiction over Lender or any of Lander's property, or 'c) by reason of
any Settlement or compromise of any claim made by Lender with dny clalmant an uding without limitation
Grantor), the indebtegness shall be considered unpaid Tor the Furpose of enforcement of this Mortgage and this
Mortgage shall continua to be effective or shall he reinstated, as the case may be, notwithstanding any
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cancellation of this Mortgage or of any note or other Instrument or agreement evidencing the Indebtedness and the
Property wiil continue to sacure the amount repald or recovered 10 the same extent as if that amount never had
been orlqlnally recelved by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or

compromise relating to the’Indebtedness or to this Morigage.
DEFAULT. Each of the following, at the option of Lender, shall constitule an event of default ("Event of Default”}
under this Mortgage:
Defauit on indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
Defective Collateralization. This Mortf;age or any of the Related Documents ceases to be in full force and
effact (Including faliure of any collateral documents to create a valid and perfected security interest or lien) al
any time and for any reason,
Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant, or condition
containad in this Mortgage, the Note, or in any other agreement between Grantor and Lender.

Death or Insclvancy. The death of Grantor, the insolvency of Grantor, the appoiniment of a receiver for any
part of Grantur's property, any assignment for the benefit of creditors, any ?ype of creditor workout, or the
commencenient of any proceading under an bankruplcr or ingolvency laws by or against Grantor. However,
the death of an;‘J Grantor will not be an Event of Default It as a result of the death of Grantor the indebtedness

is fully covered by c. edit life insurance.

Existing Indebtedr.cs”,._A default shall occur under any Existing Indebledness or under any instrument on the
Property securing any Ev.Irting Indebtedness, or commencement of any suit or other action 10 foreciose any
exigting lien on the Prope:ty.

Events Affecting Guarantur. f‘.ny of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Quarantor d!2g or becomes incompetent, or revakes of disputes the validity of, or liability

under, any Guaranty of the Indcolicness. Lender, at its oplion, mar. but shall not be required to, permit the
Guarantor's estate to assume urconditionally the obligations arfsing under the guaranty in a manner

satistactory to Lender, and, in doing 87, cure the Event of Default.

Insecurity. Lender reasonably deems iiseii insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upoun i nccurrence of any Event of Defaull and at any time thereafier,
Lender, at its option, may exercise any one or rsur of the foliowing rights and remedies, in addilion to any other

rights or remedies provided by law:
Accelerate Indebledness. Lender shall have ths right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, inciucing any prepayment penalty which Grantor would be
requirad to pay.
UCC Remedies. With respect to all or any part of the Peieunial Property, Lender shalt have all the rights and
remadies of a secured party under the Uniform Commercial Coro,
Judicial Foreclosure, Lender may obtain a judiclal decree forrciusing Grantor's interest in all or any part of
the Property.
Deficlency Judgment. It permitted by applicable law, Lender may cotain a judgment for any deficiency
remalning In the indebtadness due to Lender after application of all amiccn's received from the exercige of the

rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provideda in his Mortgage or the Note or
avallable at law or In equity.
Attorneys’ Fees; Expenses. In the event of foreclosure of this Morigage, Lender s'ai! be entitled to recover
;rogxc k(,?arantor attorn ys' fees and actual disbursements necessarily incurred by ‘LenJer in pursuing such
creclosure,

MISCELLANEOUS FPROVISIONS. Tha foliowing miscellaneous provisions are a part of this Moiigage:

Applicabie Law. This Mortgage has been delivered to Lender and accepted by Lender i~ the State of
Hiinols. This Mortgage shall be governed by and construed in accordance with the laws of the State of
llitnols,

Time ls of the Easence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and vaives all riﬁhts and benefits of the
homastead exemption laws of the State of [llinois as to all Indebtedness secured by this Morngage.
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* EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
' GRANTOR AGREES TO TS TERMS.

{ GRANTOR:

XL%M/«% /é/um o

« 'Lecgmaoo RO'MAN/_}

/

X ,/’ ! i’y)/(’f})JL/( 0
IDA ROMZAL
> INDIVIDUAL ACKNOWLEDGMED
STATE OF Tt MNC (S )
) 88
COUNTY OF Otgco [ - )

On this day before me, the undersigned Notary Fublic, personally appeared LEONARDO ROMAN and IDA
ROMAN, 1o me known to be the individuals described in end who executed the Mortgage, and acknowledged that

they signed the Mortgage as their free and voluntary act-and deed, for the uses and purposes therein mentioned.
Given un [7  dayor O &, 19 58

i
residie st SOO0 Ileiroy

Notary Pubtic In and for the State of L

My commiesion expires L"/jm_ 1% C;_)f 208/

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.26 (c) 1998 CFI ProServices, Inc. All righia.relerved,
IL-GO3 7081A.LN R1.0VL)
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