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MORTGAGE LOAN NO: 160764106
fow

THIS MORTGAGE (“Security” 1nstrument "} is givenon  September 18, 1998 . The mortgagor is
Daniel Weinberger and Shriry Weinberger, Trustees of the)&%géet}emberger
Living Trust Dated September #, 13997 to an undivided 1/2 interest. Sherry \
Weinberger and Daniel Weinberger, Trustees of the Sherry Weinberger Living Sé'v")

dated September 4, 1997 to an undivided 1/2 interest

("Borrower"). This Security Instrument is given w
GMAC Mcrtgage Corporation

Y

which is organized and existing under the laws of ~ Pennaylvaria , and whose
address is 100 Witmer Road, P.O. Box 963, Horsham, #F. 19044
("t 2ader”). Borrower awes Lender the principal sum of

One Hundred Sixty Three Thousand Five Hundred and 00/100
pollars (U.S. § 163,500.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrupient ( "Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on October 1, 20 . This Security
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, wiia interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with imterest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grani and convey t3 Lender the foliowing
described property located in Cook County, lilinois:
Lot 88 in Strathmore in Buffalo Grove Unit 1 in Sections 5 and 6, Townebir

42 North, Range 11 East of the Third principal meridian, according to the

plat thereof recorded May 3,1967 as Document number 20125832 in Cook

County, Illinois.

which has the address of 962 Plum Grove Cir., Buffalo Grove {Street, City),
lilinois 60083 (“Property Address");

[Zip Code}
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LOAN NO: 160764106

3, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
Yoods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage 1o protect Lende:’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include & standurd mortgage clause. Lender
shai! have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premjums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender mav make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, {nsurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid lo Borrower. If Borrower abandons the
Property, or does ot answer within 30 days a novice from Lender that the insrance carrier has offered to settle & claim, then
Lender may collecs the insurance procecds. Lender may use the proceeds to“rcpair or restore the Property or to pay sums
secured by this Security Insirument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and iorcower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the 1avsthly payments referred to in paragraphs [ and 2 or change the amount of the payments, If ender
paragraph 21 the Property is coutred by Lender, Borrower's right to any insurance policies and proceeds resulling from
damage to the Property prior to the cquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mrintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument and shall cuntinie to occupy the Property as Borrower's principal residence for al ieasi one
vear after the date of occupancy, unlcss Lender otiicrise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenualing circumstances exist which are beyza< Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property 1o deleriorate, or commit w2sic.on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thet in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this fecurity Instrument or Lender’s security inierest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Bo:rower's interest in the Property or other material
impairment of the lien cteated by this Security Instrument or Lender's Gecurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurats in‘ormation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidencad by the Note, including, but not limited
to, represenlations concerning Borrower's occupancy of the Property as a principal rosidance. If this Securhty Instrument is on a
{easehold, Borrower shall comply with all the provisions of the lease. If Borrower acruires fee title to the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails 1o perform the cavznants and agreemenis contained
in this Security Instrument, or there is a legal proceeding that may significantly atfect Lender’s rigats in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations;, %ien Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrumenl, appearing in cour, paying
reasonable atorneys' fees and entering on the Property to make repairs. Although Lender may take action uides this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms cf payment, these amounts shail bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in ¢ffect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the mortgage insurance previously in effect, from an aliernate mostgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
Form 3014 9/80
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16, Borrower's Copy. Borrower shall be given one conformed copy of the Note rnd of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
. s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
- Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal {aw as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceteration. The notice shall provide a period of not
- less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
"t Security Instrument. 1f Borrower fails to pay these sums prior lo the expiration of this period, Lender may invoke any remedics
permitted by this Security nstrument without further notice or demand on Borrower.

I18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law tnay specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument;.or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums w/ric). then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of nay other covenants or agrecments; (c) pays ail expenscs incurred in enforcing this Security Instrument,
including, but not limied to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument sholivcontinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall reznzin fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration ider paragraph 17,

19. Sale of Note; Change of Luan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known
as the “Loan Servicer™} that collects monthly paym:nts due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 4 sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paiagzaph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o whicii payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or rermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not 4o, nor allow anyone eise to do, anything affecting the
Property that is in viclation of any Environmental Law. The prectdiip two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances tha: .2 generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ziaim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and asv Huzardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necrssary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hasardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic potroleum products, toxic
pest:cides and hethicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactivz materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Zroperty is located that
relate o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedles, Lender shall give notice to Borrower prior to acceleration foilowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice ls given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Insttument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

21, Including, but not limited to, reasonabie attorneys' fees and costs of title evidence.
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