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RECORD AND RETURN TOD:
REVERE MORTGAGE, LTD.

% REVERE DRIVE-SUITE 100
NORTHBROOK, ILLINOIS 80062

Prepared by:
VICKI SUSHAN
NORTHBROOK, IL 860062

603917804 7//,1_ (7 2545 (07 2 SpoGeves
MORTGAGE

THIS MORTGAGE ("Security fnsteamcat”) is givenon SEPTEMBER 18, 1998 . The mortgagor is

ANDREW GERSHON
AND KAREN ZFANEY GERSHON, IHUSRAND AND WIFE

("Borrower™). This Security Instrunient is given to
REVERE MORTGAGE, LTD.

which is organized and existing under the laws of  THE STATEL GF ILLINOIS , and whose

address is 5 REVERE DRIVE-SUITE 100
NORTHBROOK, ILLINOIS 60062 (“Lender). Borrower owes Lender the principal sum of .

TWO HUNDRED TWENTY THREE THOUSAND NINE HUNDRED-2ND 00/100
DoYiars (U.S. $ 223,900.00 ).

This debt is evidenced by Borrower's pole dated the same date as this Seewrii nslmmc.nt( Note"), which provides for

monthly payments, with the tull debt, it mot paid earhivr, due and  payable on 0CTO% 1, 2028

This Security Instrument secures to Lender: (a) the repayment of the debt evidenved by lhc, ‘J(m.. with interest, and all renewnls
extensions and modifications of the Note; (b the payment of afl other sums, with inlerest, advanced under paragraph 7 to
protect the security of this Security Instrument; and {¢) the performance of Borrower's covenanis snd agreements under this
Security Instrument and the Note, For tins purpose, Borrower does hereby morlgage, grant and convcy o Lender the following

described property focated in - COOK County, linois:
PARCEL 1: THE EAST 18.30 FEET OF THE WEST 105.51 FEET OF LOT & 1IN

BEOCK 4 IN TAYLOR’S SUBDIVISION OF THE NORTH 10 ACRES OF THAT PART OF
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14-07~413-017-0000

Parcel ID #:
which has the address of 1766 WEST AINSLIE AVENUE , CHICAGO {Street, City),

ftlinais 60640 1Zip Codel ("Property Address”),

ILLINQIS: Single Family-FNMA/FHLMC UNIFORM
Invtiade: / \ INSTRUMENT Form 3014 9/90
SRIIL . Amended 8/96

@v'

B}
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RIDER - LEGAL DESCRIPTION

PARCEL 1: THE EAST 18.30 FEET OF THE WEST 105.51 FEET OF LOT 5 IN
BLOCK 4 IN TAYLOR’S SUBDIVISION OF THE NORTH 10 ACRES OF THAT PART OF
THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 7 AND OF THE SOUTH 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD FRIRCIPAL MERIDIAN, LYING BETWEEN GREEN BAY ROAD AND THE
CHICAGO AND RUKTHWESTERN RAILROAD, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEHENT FOR THE EXCLUSIVE RIGHT TO THE USE OF GARAGE G-2
FOR THE PURPQOSE O PARKING AT GROUND LEVEL AS DELINEATED ON THE SURVEY
ATTACHED TO DECLARAT'ION AFORESAID RECORDED AS DOCUMENT 97789528.

14-07-413-017-0000

Hev. 030597 DPS 049
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" obtain coverage substantially vyquivalent to the morgage instiranee previously in effeet, at o cost substuntially equivalent to the
cost 10 Borrower of the morlgage insurance previously in effect, from un alternate morlgage insurer upproved by Lender, If
substantially equivalent mortgape insurance coverage is not availnble, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these puyments as @ loss reserve in lieu of mortgage insurance, Loss reserve
payments may no longer e required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an tasuree approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortguge insurance in effect, or 10 provide o loss reserve, untit the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent muy make reasonable entries upon und inspections of the Property. Lender shall give
Borrower notice at the time of or prior [0 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or Tor conveyance in liew of condemnation, sre hereby assigned and
shall be paid to Lender.

In the event.of & total taking of the Property, the proceeds shall be spplicd to the sums secured by this Security Instrument,
whether or not then s, with any excess paid tv Borrower. In the event of 4 partisl taking of the Property in which the fair
market value of the Plopiety immedintely hofore the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immdiptely hefore the taking, unless Borrower and 1ender otherwise agree in writing, the sums secured by
this Security Instrument shili e reduced by the amount of the proceeds multiplied by the following fraction: (s) the total
amount of the sums secured imeaiately before the Wking, divided by (b) the Tuir market valie of the Property immediately
before the taking. Any balance shalloe paid to Borrower. [ the event of & partind taking of the Property in which the fair
market value of the Property immediatziy before the taking is fess than the amount of the sums secured immediately before the
taking, uniess Borrower nnd Lender atherase agree in writing or imless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Sceurity Insrument whether or not the sums are then due,

If the Property is abandoned by Borrowerecil, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower w0 respond 1o Lender within 30 duys after the dale the notice is given,
Lender is authorized to collect and apply the progecds; »2us option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then ue,

Unless Lender and Borrower otherwise agree in wriing, any application of proceeds to principal shall not extend or
postpone the due dute of the monthly payments referred to in patupiaphs Iand 2 or change the amount of such payments.

11. Borrower Not Relensed; Forbearince By Lender Not o Woiver, Extension of the time for pryment or modification
of amortization of the sums secured by this Security Instrument grantéd Yy Lender to any successor in interest of Borcower shell
not operate to release the linbilily of the original Borrower or Borrower's sieeessors in interest, Lender shall not be required to
commence proceedings against any successor i interest or refuse 1o extend time 16; payment or otherwise modify amortization
of the sums secured by his Security Instrument by reason of any demand wade by the origingd Borrower or Borrower's
successors in interest. Any forbeatance by Lender in exercising any right or remedy-chull not he a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severul Liability; Co-signers, The covenunts and agreements of this
Security Instrument shall hind and benefit the successors and assigns of Lender and Bornwer, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint und severnl, Any Borrowir who co-signs this Security
Instrument but does nol execute the Note: {4) is co-sipning this Security Instrument only to morigage, srant and convey thal
Borrower’s inferest in the Properly under the terms ot this Security Instrument; (b) is not personally colipated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender und any other Borrower may sgree to extend, miadify, forbear or
make any sccommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan sccured by this Security lnstrusient is subject to o Jaw which sets maximum loan charges,
und that law is finally interpreted so that the interest or other loan charges colleeted or 1o be collected in connection with the
foan exceed the permitted limits, then: (a) any such loan charge shat! be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already vollected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by muking a direct
payment to Borrower. If a refund reduces principul, the reduction will be treated as a partial prepayment without any
prepayment churge under the Note,

14, Notices. Any notice to Borrower provided for in this Secunity Tnstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by nolice to Lender, Any notice to Lender shall be given by first class mail to

&

Form 3014 9/90 DPS 1092
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Lender’s address stated herein or any other address Lender designates hy notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paregraph.

15. Governing Law; Scverability, ‘This Security Instrument shul] be governed by federal law and the law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shull not affect other provisions of this Security Instrunsent or the Nole which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
16, Borrower’s Copy. Borrower shall be given one confuried copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficinl Interest in Borrower, 1 all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, at its option, require immedinte payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federa! law as of the date
of this Security Instrument.

If Lender exersises this option, Lender shafl give Borrower notice of acceleration. The notice shall provide a pesiod of not
less than 30 days feom the date the notice is detivered or aniled within which Borrower must pay all sums secured by this
Security Instrament A1 Qorrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secusity *astrument without further notice or demand on Borrower,

18. Borrower’s Kiol-to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security-fisiaument discontinued at any ime prior to the varlier of: (8) S days (or such other period as
applicable law may specify for deiistatement) before sale of the Property pursuant to any power of sale contnined in this
Security Instrument; or (b} enlry i & judgment enforcing this Seeurity [nstrument. Those condibons are that Borrower: (&) pays
Lender all sums which then would be dus snder this Security Tnsteument augd the Note as 1f no aceeleration had occurred; (b)
cures any defuult of uny other covenunts‘or aurvements; () pays all expenses incurred 1 enforcing this Security Instrument,
including, but not limited to, reasonable attomeys' tees; and (d) takes such action ax Lender may rensonably require to assure
that the lien of this Security [nstrument, Lender's rights in the Propesty and Borrower's obligation to pay the sums secured by
this Security Instrument shall continte unchanged. Upon reinsttement by Borrower, this Security Instrument and the
ohligations secured hereby shall remuin fully effectiveds 1t no acceleration had oveurred. However, this right to reinstate shall
not apply in the case of acceleration under puragraph 17,

19. Sale of Nate; Change of Loan Servicer, The Nete-or o partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice i Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under i Note and this Securily Instrument. There also may be one
or more changes of the Loan Servicer unrelated 0 a sale of the Note, 1f4bers is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above i applicable law. The notice will state the name and
address of the new Loan Servicer aml the address {0 which payments shoul! ‘e niade. The natice will also contain any other
information required by applicable law.

20. Huzardous Substances. Borrower shall not catse or permit the presence. sz, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyois-glse 1o do, anything uffecting the
Property that is in violation of any Environmental Luw. The preceding two sentences shall Gt apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thit are generally recogaizer-to he appropriate to normal
residential uses and 1o maintenance of the Property.

Burrower shall promptly give Lender written notive of sy investigation, cloim, demand, tawsaitor other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsiancy'voi Environmental Law
of which Borrower has actual knowledge. (f Borrower learns, or is notified by any governmental or reguigiory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in sceordance with Emvironmental Lanw.

As used in this paragraph 20, "Hazardous Substances™ are those substatees defined us toxi or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and hesbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Properly is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

21. Accelerntion: Remedics. Lender shall give notice to Burvower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Tisteument (hut not prior to ucceleration under parsgraph 17 unless
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] ADJUSTABLE RATE RIDER

A (1 Year Treasury Index - Rate Caps) 603917804
- THIS ADJUSTABLE RATE RIDER 15 made this 18TH day of SEPTEMBER .
Yy 1998 andis incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust

; or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure
& Borrower's Adjustable Rate Note (the "Note™) to

REVERE MORTGAGE, LTD.
(the"Lender™) of the same date and covering the property duseribed in the Security Instrument and located at:

1766 WEST AINSLIE AVENUE, CHICAGO, HIL}LINC}IS 60640
{Property Address
THe MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE-2ixD THE MONTHLY PAYMENT. THE NOTE LWIMITS THE AMOUNT THE
BORROV/FX'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUNRATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition 1o the covenants and agrevments made in the Security Instrument,
Borrower and Lender further covaniai and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for sn initial wterest tate of 6.6250  %. The Note provides for changes in

the interest rate and the monthly payments, asloliows:

4. INTEREST RATE AND MONTHLY PAYMUNT CHANGES

(A) Chunge Dates
The interest rate | will pay may change on the (irst duyof» OCTOBER 1 , 2003 &nd on that

day every 12th month thereafter. Each date on which my inteiest rete could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate wili-oe baszdd on an Index, The “Index” is the weekly
average yield on United States Treasury securities wdjusted to  consiont maturity of 1 year, us made available by
the Federal Reserve Board. The most recent Index figure avanlible as of o< date 45 days before each Change Date

is called the "Current Index.”
{f the Index is no tonger availuble, the Note Holder will choose 4 new inde witich is based upon comparable

information. The Note Holder will give me notice of this chinee,

(C) Calculation of Cluanges
Before each Change Date. the Note Holder will calenfate my new interest rate by adding - THREE
percentage poinl(s) ¢ 3.0000 %) to the Currenl

Index. The Note Holder will then rouncd the result of this addition to the nearest one-eighth of cae percentage poini
(0.125%). Subject to the limuts stated in Section 4(1D) helow, this rounded wmount will be my new (niorest rate until

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannie Mae/Fraddie Mac Uniform Instrument
DIrS 406

Page ) of 2
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18 TH day of SEPTEMBER
1968 ,and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “Securty Instrament”™) of the sume date, given by the undersigned (the
“Borrower ') to secure Borrower’s Nole (o

REVERE MORTGAGE, LTD.
(the *'Lender™)

of the same date and covering the Property described in the Security  Instrument and located at:
1766 WFST AINSLIE AVENUE, CHICAGO, ILLINOIS 60640

reoperty Addeess]
The Property includes. but is not hunited to, @ pareed of fand improved with a dwetling, together with other such

parcels and certain cotmpionarcas and facilities, as deseribed
THE COVENANTS, «CONDITIONS AND RESTRICTIONS OF RECORD (the “Declurtion™).

The Property is a parl of a planned unit development known as

N of Planmed Uit Developiient|
(the **PUD"). The Property also incudes Borrower's interest m the homeowners association or equivalent
entity owning or managing the common arei. and facilities of the PUD (the **Owners Asscciation”') and the uses,

benefits and proceeds of Borrower's interest.
PUD COVENANTS. in addition w ti covenanis and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree ss Tolloivs:

A. PUD Obligutives, Borrower shall perform ali ol Borrower’s obligations under the PUD’s Constituent
Documents. The **Constituent Documents’™ are the: (1) Deddartion; (ii) articles of eorporation, trust instrument
or any equivalent document which creates the Owners Aviocation; and (it any by-laws or other rules or
regulations of the Owners Associution. Borrower shatl prompily 7y, when due, «it dues and assessments imposed
pursuant 1o the Constituent Dociments.

B. Huztrd Insurance. So long as the Owners Association maittaing, with a generally accepted insurance
carrier, a “'master’ or “blanket’” policy insucing the Property which is satstastory 10 Lender and which provides
insurance coverage in the smounts, for the periods, and against the hazaros Lsadar requires, including fire and
hazards included within the term “extended coverage, ™ then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium mstaliments for huzard msurance on the Property; and

(i) Borrower's obligation under Unform Covenant 5 to maintain hazare iesyrence coverage on
the Property is duemed satisfied to the extent that the required coverage is provided by the Cwners Assogiation

policy.
Borrower shall give Lender prompt nalice of any lupse in required hazard insusance coverage provided by

the master or blanket policy.

In the event of & distetbution of hazard inswrance proceeds m lien of restoration or repair following a loss to
the Property, or 1o common areas and fucilities of the PUD, any procecds payable 1o Borrower are hereby
assigned and shall be puid to Lender, Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower,

C. Puhiic Linhility Insurance, Borrower shatl take such actions as may be reasonable to insure that the
Owners  Association maintains @ public fiability insurance policy acceptable in form, amount, uand extent of

coverage to Lender.
MULTISTATE PUD RIDER - Single Famuly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3160 9/90  DP§ 4912
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