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MORTGAGE \o~

THIS MORTGAGE ("Security [nstrument") is giveson September 16, 1998 . The mortgagor is
DAVID S. WILLIAMS and GERMALN WILLIAMS, HMCBAND AND WIFRE | ]L}CJ

GERMAIL )

("Borrower”). This Security Instrument is givento NP INVESTMENTS  INC.

which is arganized and existing under the laws of THE STATE OF GEORGIA , and whose

addressis 1669 PHOENIX PARKWAY, STE 150. ATLANTA, GA 30324S
{“Lender™). Borrower owes Lender the principal sumof  Ninety Thousand N$n2 Hundred Fifty and no/100

Dollars (U.S. $90.95¢.00 ). This debt is evidenced by Borrower's iote-dated the same dale as this
Security Instrument {("Noete"), which provides for monthly payments, with the full debt, il nor-paid eartier, due and
payable on October 1. 2058 . This Security Instrument secures to Lender: (a) the repeyment of the debt
evidenced by the Note, with interest, and all renewals, extensions and medifications of the Note; (b) the navment of all
other sums, with interest, advanced under paragraph 7 10 protect the security of this Sccurity Instrument, and (c) the
performance of Borrower’s covenants and agrecments under this Security Instrument and the Note. For this pnrpose,
Barrower does hereby mortgage, grant and convey to Lender the following described property located in

COOK County, Hlinois:

Parcel ID #:
which has the address of 7421 SOUTH BLACKSTONE, CHICAGO (Street, Cityl,

filinois 60649  (zip Codel ("Property Address");
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements,
Aappurtenances, and [ixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully stcized of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combires uniform covenanis for national use and non-uniform covenanis with
limited variations by jurisdiction ta constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Tvincipal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and iaterest on the debt evidenced by the Note and any prepayment and late charges due under the
Note,

2. Funds for Taxes andt Tisurance. Subject lo applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paynients are due under the Nole, uniil the Note is paid in full, a sum ("Funds") for: (a)
yearly taxes and assessmenls witich mav attain priority over this Security Instrument as a lien on the Property; (b)
yearly leaschold payments or ground tents o the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if aiy; (e).yearly mortgage insurance premiums, if any; and (f) any sums payable
by Barrower to Lender, in accordance with tlie provisions of paragraph 8, in fieu of the payment of mortgage insurance
premiums, These fiems are called "Escrow lteins” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a ledtraily related morigage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procrdures Act of 1974 as amended from lime to time, 12 U.S.C,
Section 2601 ef seq. ("RESPA"), unless another law thit apnlies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funds in an amouni not to exced the lesser amount. Lender may estimate the amount of
Funds duc on the basis of current data and reasonable estimates-o! expenditures of future Escrow trems or otherwise
in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insarzd by a federal agency, instrumentatity, or entity
(including Lender, if Lender is such an institution) or in any Federai Hame Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems, Lender may not charge Berrower for holding aad arplying the Funds, annually analyzing the
escrow account, or verifying the Escrow [tems, unless Lender pays Borrower irterest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrowcr to pay a ene-time charge for an
independent real estate lax reporting service used by Lender in connection witp-this joan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interesito be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender piav agree in writing, however,
that intercst shall be paid on the Funds. Lender shall give to Borrower, without charge, an-annual accounting of the
Funds, showing credits and debits to thc Funds and the purpose for which each debit 1o the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lendzr wiiall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount<ofins "Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Boriower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower s'iai! make
up the deficiency in no more than iwelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nowe; second, 1o amounts
payable under paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any late charges due under the
Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Sccurity Instrument, and [easchold payments or ground rents, if any.
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Borrower shatl pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shali pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts'to be paid under this parageaph. If Borrower makes these payments divectly, Borrawer shall promptly furnish
10 Lender receipts evidencing the payments.

Borrower shafl promptiy discharge any iien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender's opinion
operate to prevent the enforcement of the Hen; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the Jien 1o this Security Instrument. 1f Lender determines that any part of the Property is subject
(0 a lien which may aitain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shalt satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property lnsurance. Borrower shall keep the improvements now existing or hercafier erected on
the Property insured against loss by fire, bazards included within the term “extended coverage™ and any other hazatds,
including floods «r ftooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s ppproval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lendcr/imay, at Lender’s option, obtain coverage to protect Lender's rights in the Property in
accordance with pasagriph’

All insurance policies and renewals shall be acceprable to Lender and shall include a standard mortgage clause.
Lender shall have she right to hol4 the policies and renewals. {f Lender requires, Borrower shall promply give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt agtice (o the
insurance carrier and Lender, Lender may, make proof of loss if not made promptiy by Botrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or
repair of the Property damaged, if the restvraiion or repair is economically feasible and Lender's security is not
lessened. 1f the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess
paid to Borrower. [f Borrawer abandons the Propetiy, or-does not answer within 30 days a notice from Lender thal the
insurance carrier has offered to sctile a claim, then Leudor may colleet the insurance proceeds. Lender may use the
proceeds 1o Tepair o restore the Property or to pay sums sccered by this Security Instrument, whether or not then

due. The 30-day period will begin when the natice is given.
Unless Lender and Borrower otherwise agree in writing, cny application of proceeds o principal stall not exiend

or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Torrower's right 1o any insurance policies and
proceeds resulting from daiage ta the Property prior to the acquisition sha'] pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Pranerty; Borrower’s Loan Application;
Leaseholds. Borrower shail occupy, establish, and use the Property as Borrawer's principal residence within sixty
days after the execution of this Security Instrument and shal! continuc ta oceupy the Pioperty as Borrower's principal
residence for at least one year afier the date of occupancy, unless Lender otherwise agreus in writing, which consent
shall not be unreasonably withheld, or unless cxtentating cireumsiances exist which are beyond Borrower's control.
Borrower shail not desiroy, damage or impair the Property, allow the Property to deterioraic, or.commit waste on the
Property. Borrower shall be in default if any fosfeiture action or proceeding, whether civil or (rimital, is begun that in
Lender’s good faith judgment could result in forfeiture of the Praperty or otherwise materially impair i~ lien created by
this Sccurity Instrument or Lender’s security interest. Borrower may cure such a default and reinstaté, us provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lende”s pood faith
determination, precludes forfeituse of the Borrower's interest in the Property or other material impairmeatof the lien
created by this Security Instrument or Lender's security imerest, Borrower shall also be in default f Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. 1f this Security
Instrument is on a leasehold. Borrower shatl comply with ail the provisions of the lease. If Borrower acquires fee title 1o
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreemenis
contained in this Security Instrument, or there is a iegal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or io enforce laws or
regulations), then Lender may do and pay for whatever is necessary to proiect the value of the Propenty and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
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Security Instrument, appearing in court, paying reasonable atiorneys' fees and entering on the Property to make
Tepairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this
Sccurily Instrument, Bortower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivatent to the morigage insurance previcusly in effecl, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay-to Lender cach month a sum equal to one-twelfih of the yearly mortgage insirance premium being
paid by Borrowirwaen the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and refain
these payments as aloss reserve in lieu of mongage insurance. Loss reserve payments may no longer be required, at
the option of Lender,(if 2anrigage insuratice coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shali pay the premiums required
10 maintain mortgage insurancz in cffect, or to provide 2 loss reserve, until the requirement for morigage insurance
ends in accordance with any writter agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or iis agept-may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of orrior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of ai'y award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of th> Property, or for convevance in lieu of condemnation, are hereby
assigned and shal! be paid to Lender.

In the event of a total taking of the Property, i jiraceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess piid to-Borrower. [n the event of a partial taking of the Property
in which the fair market velue of the Property immediatell before the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately vcfure the taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrumciicshall be reduced by the amount of the proceeds
muitiplied by the fellowing fraction: (a) the total amount of the suizs secured immediately before the taking, divided by
{b) the fair market value of the Property immediately before the taking. ~ny balance shafl be paid to Borrower. In the
event of a partial taking of the Property in which the fair market value ‘of thz Property immedialely before the taking is
less than the amount of the sums secured immediately before the 1aking, anless Surrower and Lender otherwise agree
in writing or unless applicable law otherwise provides, the proceeds shall e applied to the sums secured by this
Securily Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Burruveer that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respond 1o Lender wit'in 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, eitaer ta restoration or repair of
the Property or (o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to priacipal shall not extend
or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the’aziount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time [o/ niyment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shail not operate (o release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreemenis shall be joint and several, Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
morigage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is

not persenally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any
Form 3014 9/90
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13. Lonn Charges. if the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thai the interest or other loan charges coliected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such toan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collecied from Barrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices, Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it of by
maijling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address poany other address Borrower designates by notice to Lender. Any notice to Lender shal) be given
by first class maii w0 Lender’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided 10z in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when

given as provided in this raragraph.

15. Governing Law; Siverability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Properiy is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, ruch conflict shafl not affect other provisions of this Security Instrument or the Note
which can be given effect without the ceallicting provision. To this end the provisions of this Security [nstrument and
the Note are declared to be severable.

16, Borrower’s Copy. Borrower shall b given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial [iterest in Borrower. [f all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Dorrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written cansent, Lender ray -aiits option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option saall not be exercised by Lender if exercise is prohibiled by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shail give Borrower notice-of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice is delivered or inziled within which Borrower must pay all sums
sccurcd by this Security Instrument. 1f Borrower fails to pay these suris-prior 1o the expiration of this period, Lender
may invoke any remedics permitted by this Security Instrument without furtagi notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions,-Barrower shall have the righi to have
enforcement of this Security Instrument discontinued at any time prior to the earlier »i% (3) 5 days (or such other period
as applicable law may specify for reinstatement) before saje of the Property pursuant to.anv power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrumer(. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument'and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all zapenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; anc (d).akes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in<ne ®roperty and
Borrower’s obligation to pay the sums secured by this Security Instrument shall confinue uncharged. Upon
reinstaicment by Borrower, this Security [nsirument and the obligations secured hereby shall remain fully *ffesiive as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration” under
paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more limes without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicabie
law. The notice wil} state the name and address of the new Loan Servicer and the address to which payments should
be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Botrower shall not cause or permit the presence, use, disposal, storage, or release
of any Haziardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to do, anything
Form 3014 9/90
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affecting the Property that is in violation of any Environmental Law. The preceding two scntences shall not apply to the
.presence, use, or siorage on the Property of small quantities of Hazardous Substances that are generally recognized
10 be appropriate o normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has acwual knowlicdge. If Boirrower Jearns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Subsiance affecting the Property is
necessary, Borrower shall promptly take ali necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive m2ierials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is focated that relate to health, safety or environmental protection.

NON-UNIFORM CUYENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Ziender shall give notice to Borrower prior to acceleration foilowing Borrower’s
breach of any covenant or agreeineat.in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less thar. 30 days from the date the notice is given to Borrower, by which the
defaull must be cured; and (d) that failuie to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured b this Security Instrument, foreclosure by judicial procecding and
safe of the Property. The notice shal further nform Boreower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non=cxistence of a default or any other defense of Borrower to
acceleration and Foreclosure. If the default is not ceres’on or hefore the date specified in the notice, Lender, at
its option, may reguired immediate payment in full 5f all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument ty judicial procecding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provides in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Zosciment, Lender shall release this Security
Instrument without charge Lo Berrower. Borrower shall pay any recordatior. easls,

23, Waiver of Homestead, Borrower waives all rights of homestead exemption in the Propeny.

24, Riders to this Security Instrument. If one or more riders are execuled by Purrewer and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be'incoiporated into and shall
amend and supplement the covenants and agreements of this Securily Instrument as if the ridgifs) were a part of this
Security Instrument.

[Check applicable box(cs)]

DQAdjustable Rate Rider DCondominium Rider 1-4 Fanriy Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider [:] Rate Improvement Rider D Second Home Rider

[ Iva Rider [ other(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comained in this Security
Instrument and in any rider{s) executed by Borrower and recorded with it.

Witnesses:
. . o il s (Seal)
AVID S. NILLIAMS -Borrower
. '\ [ |
e _ 2 ¢ g e (Seal)
&RM}N WILL TAMS “Borrower
GERMATINE
(Seal)
-Borrower
(Scal}
-Burrower
/A
| S . '
STATE #){&LHLJOI’S], A 175 G County ss: .
I, . a Notary, Pudlic in and for said county and state do hereby cenify
thae  DAVID S. WILLIAMS and GERMAIN WILLIAMS Kl
GERMAINE
, personally known (o (ne o be the same person(s) whose name(s)
are subscribed to the foregoing instrument, appeared before mg-this-day in person, and acknowleslge
that  they signed and detivered the said instrument as

£7r e and voluntary act, for. the uses
and purposes therein set forth. -~ -
Given under my hand and official seal, this/(.&’ =~ day of S 5/.)4‘- , //%&“ a A

- Y ‘
My Commission Expires: June 21, 7276 A RN J‘Z_/K_é_(h_:__

Noiary Public /

[ e \..l:s. sx\.\"‘"\v‘\/\w
OFFICIAL SEAL”
DEBRA |, FICKETT
Notary Public, Siate of Minois
My (‘;um:Js.-;i‘an Expites 5/22/2001

~ w m e

-

e T N
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STREET ADDRESS: 7421 SOUTH BLACKSTONE
CITY: CHICAGO COUNTY: CooK
TAX NUMBER: 20.26-229-009-0000

LEGAL DESCRIPTIC)N:

LOT 24 IN T, P. KREIF'S SUBDIVISION OF THE NORTH 1/2 QOF THE SOUTH EAST 1/4 CF THE SOUTH
EAST 1/4 OF THE NOR(MLAZT 1/4 OF SECTION 26, TOWNSHIP 38 NCRTH, RANGE 14, EAST OQF THE
THIRD PRINCIPAL MERIDI AN ~IN COOK COUNTY, ILLINCIS.
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ADJUSTABLE RATE RIDER
{LIBOR 6 Moenth Index (As Published in the Wall Street Journal}--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 16tn day of September 1998 , and is
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “"Security Instrument”) of the same date given by the undersigned (the "Borrower™) lo sccure
Berrower's Adjustabte Rate Note (the "Note") 1o
NF Investments. [nc. (the "Lender”)
of the same date and covering the property described in the Security Instrument and locwed at:
7421 SOUTH BLACKSTONE

CHICAGO.IL 60649
(PROPERTY ADDRESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ARf, THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BOFROWER MUST PAY.

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHL'Y PAYMENT CHANGES
The Note provides for an initial interestrate of 10. 600060 %, The Note provides for changes in the
interest rate and the monthly payments, as wuoivs:

4. INTEREST RATE AND MONTHLY PAYVIENT CHANGES
{A) Change Dates

The interest rate | will pay may change on the fist.day of Octaober 1. 2000 | and on that day
every sixth month thercafter. Each date on which my inweies rate could change is called a "Change Dae."

(B} The Index

Beginning with the first Change Date, my interest rate will ¥coased on an Index. The “Index” is the
average of interbank offered rates for 6 month U.S. dollar-denominzied deposits in the London market
("LIBOR™), as published in The Wall Streer Journal The most recent Index figure available as of the fifteenth
business day of the month immediately preceding the month in which the Chacez Dale ocours is called the
"Current Index.”

If the Index is no longer available, the Note Holder will choose 2 ncw ndix that is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding ‘Sia znd Three /
Fifths percenlage poinis{ 6. 60000 %) to the'Current fndex.
The Note Holder will then round the result of this addition to the ncarest one-gightih of one percintige
point (0.125%). Subject to the limits siated ir Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that weuld be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greaterthan 12.60000%
orlessthan 10.60000 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than one percentage point (1.0%) {rom the raie of interest [ have been paying
for the preceding six months. My interest rate will never be greater than 16 . 60000%,

MULTISTATE ADJUSTABLE RATE RIDER~LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)-
Single Family--Fannie Mae Uniform Instrument PAGE 1 OF 2 FORM 3138 6/95
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(E) Effective Date of Changes

My new interest rale will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthiy payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment beforc the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any
gquestion I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
UniforinCovenant 17 of the Securily Instrument is amended 1o read as {ollows:

Transler of the Property or a Beneficial Interest in Borrower. If all or any part of the
Properiy si-any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred-ard Borrower is not a natural person) without Lender's prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security
Instrument.  Howsver, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the zate of this Security Instrument. Lender also shall not exercise this option if:
{a) Borrower causes 10-5¢ submitted to Lender information required by Lender to evaluate the
intended transferee as if-w new loan were being made (o the transferee; and (b) Lender
reasonably determines that-Leuder’s security will not be impaired by the foan assumption and
that the risk of a breach of anty covenant or agreement in this Sceurity Instrument is acceptable 1o
Lender.

To the extent permitled by applicatle law, Lender may charge a reasonable fee as a
condition 1o Lender’s consent to the (071 a,svmption Lender may also rcquire the transferct. o

keep all the promises and agreements made in tho-Note and in this Security Instrument.
Borrower will continue to be obligated under iliec Note and this Security Instrument unless Lender
releascs Borrower in wriling.

If Lender exercises the option to require imriediate payment in full, Lender shall give
Borrower nolice of acceleration. The notice shall provids ¢ period of not less than 30 days from
the date the notice is delivered or mailed within which Rorzower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sutis prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instpznent without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ¢nd covenants contained in this

Adjustable Raie Rider.
K M"/ ,/ U)J.C/Lg 7 ) (SEAL)

TOAVID S.OWILLIAMS -BORROWER

. ) L ;
= 1 = (SEAL)

-BORROWER

GERMAINE Q(EW WILLIAMS

(SEAL)
-BORROWER

(SEAL)
-BORROWER

[Sign Original Only}

MULTISTATE ADJUSTABLE RATE RIDER~LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)-
Single Family--Fannie Mae Uniform Instrument PAGE20F 2 FORM 3138 6/95
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1-4 FAMILY RIDER

Assignment of Rents

THIS -4 FAMILY RIDER ismadethis 16th dayof September. 19938 , and is
incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower") 10 secure
Borrower's Nole to
NF INYESTMENTS, INC. (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

740 S0UTH BLACKSTONE . CHICAGOD.IL 60649
{Propenty Address]

1-4 FAMILY ZOVENANTS. In addition (o the covenants and agreements made in the Security
instrument, Borrowerand Lender further covenant and agree as follows:

A. ADDITIONAL PXOPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 10 the
Property described in the Security Instrument, the following items are added to the Property description, and
shall also constitute the Propeity..cvered by the Security Instrument: building materials, appliances and
goods of every nature whatsoeve: now.or hereafter located in, on, or used, or intended to be uscd in
connection with the Property, includ ng, but not limited to, those for the purposes of supplying or distributing
heating, cooling, clectricity, gas, wates, uiiand light, fire prevention and extinguishing apparatus, security
and access control apparatus, plumbing, dakiw le, waler healers, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, <rvers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attachi:d mirrors, cabinets, panclling and attached floor coverings
now or hereafter attached to the Property, all of which, ‘ncluding replacements and additions thereto, shall
be deemed to be and remain a part of the Property cuvercd by the Security Instrument.  All of the foregoing
together with the Property described in the Security Instmurient (or the icasehold estate if the Security
Instrument is on a leasehold) are referred to in this |-4 Family Rider and the Security Instrument as the

"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW./Gorrower shall not seek, agree to or make a
change in the usc of the Property or its zoning classification. unless Leader has agreed in writing to (he
change. Borrower shall comply with all laws, ordinances, regulations and requiremeits of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrovweer skl not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent losz-in wddition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 8 is delerd

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. Al remaining
covenants and agreements set forth in Uniform Covenant 6 shail remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of
the Property and all security deposits made in connection with leascs of the Property. Upon the assignment,
Lender shall have the right to modlfy extend or termninate the existing leases and to execute new Jeases, in
Lender’s sole discretion. As wsed in this paragraph G, the word "lease” shall mean "sublease” if the Securuy
Instrument is on a leasehold.

MULTISTATE 1-¢ FAMILY RIDER--FANNIE MAE/FREDDIE MAC UNIFORM INSTRUMENT FORM 3170 9/90
ISC/CRID**//0392/31 70(05-90)- L. PAGE | OF 2
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the
Property, regardless of 1o whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that cach tenant of the Propenty shall pay the Rents to
Lender or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (ii} Lender has given notice to the
tenani(s) that the Rents are 1o be paid to Lender or Lender’s agent. This assignment of Rents constitutes an
absolute assignment and not an assignment for additicnal security only.

If Lender gives notice of breach to Borrower: (i} all Rents received by Borrower shall be held by Borrower
as trustec for the benefit of Lender only, to be applied (o thie sums secured by the Security Instrument; (i3)
Lender shaii be entitled to collect and receive all of the Rents of the Property; (iit) Borrower agrees that cach
tenant of the Property shail pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written
demand to<neienant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender’s agents'sh 2l be applicd first 10 the costs of taking control of and :mnagmg the Property and
collecting the Rents including, but not limited to, atlorney’s fees, receiver's fees, premiums on receiver's
bonds, repair and mautenance costs, insurance premiums, taxes, assessments and other charges on the
Property, and then (o ihesums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially appointed receivrshall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and manage the Property and coliect the
Rents and profits derived fromlie - roperty without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are nct sufiicient to cover the costs of laking control of and managing the
Property and of collecting the Rents any tunds expended by Lender for such purposes shail become
indebtedness of Borrower to Lender secured oy the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borre ver has not executed any prior assignment of the Rents and
has not and will not perform any act that would prevest Lender from cxercising its rights under this
paragraph.

Lender, or Lender’s agents or a judicially appointed cecziver, shail not be required to enter upon, take
control of or maimtain the Property before or after giving putice of default to Borrower, However, Lender, or
Lender’s agents or a judicially appointed receiver, may do s 20 any time when a default occurs. Any
application of Rents shall not cure or waive any default or invakiduic any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate when ali t'e-sums secured by the Security
Instrument are paid in fult.

1. CROSS-DEFAULT PROVISION. Borrower's default or breacn urdar any nole or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provision: contained in this 1-4

Family Rider.
/ M‘W CL/} %...8 (Seal)

PAVID S. WitLIAMS -Borrower

1) {1) (Seal)
GERMAINE G(EW%WILLIAMS -Borrower

(Seal)
-Borrower

{Seal)
-Borrower

MULTISTATE 1-4 FAMILY RIDER~FANNIE MAE/FREDDIE MAC UNIFORM INSTRUMENT FORM 3170 9/90
ISC/CRID**/0392/3170(09-%))-L PAGE 2 OF 2
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