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. MOGRTGAGE

THIS MORTGAGE 1S DATED JULY 23, 1998, betweer elievard Stute Bunk, ay ‘Trustee under the Provisions of
0 Trost Agreement duted  October 28, 1998 known ax ea, Numiber 418, whose addeess Iy 33.38 N Ayer
Steeet, Horvard, 1L 60033 (refereed to below us "Grantor®p wed Midwest Bunk of Mebenry County, whose
acldross Iy 17622 Depot Steeet, Undon, 1, 60180 (refeveed to belov we "Lender),

GRANT OF MORTGAGE,  For valuable consideration, Geantor st personully but uy ‘Trustee under the
provisions of u deed or deeds in trust doly vecorded und delivered to Geanior pursiant to o ‘Frust Ageeement
duted October 28, 1998 wisd known us Harvard State Bank, ‘Trust No. d1dmartgages and conveys to Lender
all of Grantor's right, title, and interest In and to the following described reul projeity - together with nll existing or
subsequently erected o uftixed  bubldings, mprovements and  fixtures; sl caseierae, righty of way, and
appurtennnces; sl water, water rights, watercoursex and ditch rights (Including stock” in «tilities with diteh or
trrigation rights); and all othee rights, royaltics, und profits relating to the real property, inetadipz without limitation
all minerals, off, guy, geothermal and similar matlers, located i Cook County, State off Bllhwts the "Rend
Property™)

The West 86 Feet of Lot 2 und the North 10 feet of the West §6 feet of Lot 17 in HJL Gugeschulte's
Subdivislon of w purt of Northewst Quarter of Section 2, Tewnship 42 Nueth, Runge 9, Caxe of the
‘Thivd Principal Meridtan, in Cook County, Ilinols,

The Real Property or Its uddeess Is commonly known ws JE7 W0 Main Stet, Barelngton, 1L 60010, The Real
Broperty tux Wentitication aumber is 01-02-203.007,

Grantor presently assigos to Lemder all of Grantor's elght, title, aml dnterest in and to al} lenses of the Property and
all Rents from the Property.  th addition, Geantor grants to Lender o Uniform Cornnercinl Cade securdly interest {n
the Personal Property mmd Rents,

DEFINITIONS, The following words shall have the Tollowing ineanings when used in this Mortgage,  Terms not
otherwise defined In this Mortgage shall have e teanings atributed to such terms in the Unlform Commercial
Code. Al eelerences to dollar amounts shall mean amoutts n lawtul money of the United States of Ametica.

Lxisting odebtedness,  The words “Existing todebtedness” scan the idebiedness deseribed below in the
Existing Indebtedness section of this Mortgage.

Geantor, The word "Grantor” means Harvard State Bank, ‘Trustee under thut certaln ‘Frust Ageeement dated
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T October 28, 1995 and known as Harvard State Bank, Trust No, 418. The Grantor is the mortgagor under
8 . this Morigage,

' Guaraptor. ' The word "Guarantor* means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties In connection with the Indebtedness.

: Improvements. The word "Improvements” means and Includes without limitation all existing and fumre
. improvements, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,

H repiacements and other construction on the Real Property, , -

-lg‘,j'f{' . Indebtedness. The word "Indebiedness” means all principal and interest paynble under the Note and any

My amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

h to enforee obligations of Orantor under this Morigege, together with interest on such amounts as provided in
‘a this Mortgage. -4 addltion to the Note, the word "Indebtedness” includes al! obligations, debis and liabilities,
o8 plus Interest thercon, of Grantor to Lender, or any one or more of them, as wel] as al! claims by Lender against
i Grantor, or any one or more of them, whether now existing or hereafter arising, whether relaied or unrelated to
B the pugpose of the iviie) whether voluntary or otherwise, whether due or not due, absolute or contingent,
‘,% liquidated of unliquidaies and whether Granior may be Hable individually or joinily with others, whethor
h obligated a8 guarantor or utkervise, and whether recovery upon such Indebledniess may be or hereafter may

H become barred by any statute Of timttations, and whether such Indebiedness may be or hereafter may become

i otherwise unenforceable. At no timc shall the principal amount of Indebtedness secured by the Mortgage,
ﬁ{ ot including sumss advanced to pictess the security of the Mortgage, exceed §31,735.48,

{l Lender, The word "Londer” means Midwest Bank of McHenry County, fis successors and assigns. The
“: Lender is the morigagee under this Mortgagc,

A Mortgage. The word *Morigage" means this Mrnzage between Grantorand Lender, and includes without
|‘§ Himitation all assignmenta und securlty interest provis'is relating to the Personal Property and Rents,

5)‘ Nots, The word "Note" means (he promissory note ol credit agreement dated July 23, 1998, In the original
e principal amount of $31,735.48 from Qrentor to Leude,. together with ali renewals of, extensions of,

modifications of, refinancings of, consolidations of, and substiusrlons for the promissory note or agrecinent.
‘Y ‘The intereat rate on the Note is a varlable interest rate based upor v index, The Index currently s 8.500%
G per annum, The Interest rate to be applied to the unpaid principal ha'zsice of this Morigage shall be at a rate
& of 0.500 percentage polni(s) over the Index, resulting in an initial rate of 4.060% per snnum. NOTICE: Under
no circumstances shall the interest rate on this Morgage be mare than h: maximum rate allowed by
g applicabie law. NOTICE TO GRANTOR: THE NOTE CONTAINS A YARIA51 2 INTEREST RATE.

Personal Property, The words "Personal Property” mean all equipment, fixwres, and other aricles of
} eryonal property now or hereafter owned by Grantor, and now or hereafter attached ‘w affixed to the Real
: roperty; together with all accessions, parts, and additions to, ail replacementa of, and aii sub=titutions for, any
of such ?ropen . and together with “all proceeds (including without limitation all insuanct proceeds and
refinds of premiums) from any sale or other disposition of the Prapenty.

Property, The word "Property” means collectively the Real Property and the Personal Property,
b Real Property. The words “Real Property” mean the property, interests and rights described abevz-in the
*Crant 0 Mo!tgago“ section, perty Proper) B

Related Documents, The words "Related Documents” mean and include without Hmitation all promissory
} I notes, credit w&mreemcnu. loan agreements, environmental agreements, guaranties, security agreements,
. mortgages, d of trust, and ail other instruments, agreements and documents, whelher now or hereafter
',_~ - exining, executed in connection with the Indebtedness.

{

, The word “Rents” meane all present and future renis, revenues, income, issues, royaltles, profits, and
other benefits derived from the Property.

‘ .~ 'THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

~ AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2}

 PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED B
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS: g

¥ PAYMENT AND PERFORMANCE, Exccgtc:g otherwise provided in this Mortgage, Grantor shall pay to Lender all

ml:ngumagg. this Mortgage as they me due, and shall sirictly perform all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the followlng provisions:
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Possesston and Use.  Until in defaull, Grantor may remain in possession and control of and operate and

"? manage the Property and collect the Rents from the Property.

3 Duty to Maintain, Grantor shall maintaln the Property in tenantable condition and promptly perform al! repairs,

b replacements, and maintenance necessary to preserve its value,

g Huzardous Substunces, The terms “hazardous wasie,” “hazardous substance,” "disposal, "relense,” and

B! “Ihreatened release,” oy used in this Mortgage, shall have the same meanings s set forth in the

N Comprehensive Environmental Response, Compensation, and Linbility Act of 1980, s amended, 42 U.S.C.

Section 9601, et seq. ("CERCLA"), the Supertund Amendments and Reauthorization Act of 1986, Pub, L. No.
99-499 ("SARA"), the Hozardous Materils Transportation Act, 49 U.S.C. Scction 1801, et scq., ihe Respurce
Conservition and Recovery Act, 42 U,8.C. Section 6901, et seq., of other applicable state or Federal laws,
rules, or tegulations adopted pursuant (o any of the foregoing, The terms “hazirdous waste" and “hazardous
substance” shall nlso Include, withowt limitation, petrolewm and peteoleum by-products or any fraction thereof
and asbestos, Grantor represents and warrants 1o’ Lender that: Ju) During the perlod of Grantor's ownership
of the Property, there has been no use, gencration, manufactuee, storage, treatment, disposal, release or
threatened reledze of any hazardous waste or substance by any person on, under, about or from the Property;
() Grantor sz so knowledge of, or reason to believe {hat There has been, excopt as previously disclosed to
and acknowledprd- by Lender in writing, (D) uny use, gencration, manufncture, storage, treativent, disposal,
release, or threateaed release of any hazardous waste or substance on, under, about or Trom the Property bi
any prior owners or sceupans of the Property or (1) any actual or threatened lili‘gutluu or claims of uny Xind
by any person reluting 4 such matters: and (€) Excepl as previously disclosed to nnd ncknowledged by
Lender n writing, (1) aeviber Grantor nor any tenun, contractor, ngent or other awthorized user of the Propetty
shall use, generate, manuiactare, store, treat, dispose of, or release any hazardous waste or substance o,
under, about or from the “Proverty and (Ii? any such nctivity shall’ be conducted in compliange with ul)
applicable federal, state, ana iocal Taws, regulations and ordinaices, incliding without lindtation those Jaws,
regulations, and ordinances described above,  Grantor authorizes Lender and s agems 1o enter upon the
Property to make such inspections_and tests, at Grantor’s cxlﬁnsu. as Lender tnay deem appropriate to
determine compliance of the Property wiin this section of the Mortgige.  Any inspections ot lests made by
Lender shall be for Lender's purposes only and shafl not be construed to crente any responsibitity or ltability
on the part of Lender to Grantot o to any otber person, The representationy and warranties contitlned herein
are based on Grantor's due diligence inovestigating the Property for hazardous waste and hazardous
substances.  Grantor hcrc%v () reledses aid waives uny future Claims against Lender for indemnity or
contribution in the event Grantor becomes labie for clemiup or ather costs under any such faws, and™ (b
ugrees o indemntly and hold harmless Lender ngzanst wiy ond all claims, losses, Habilitles, damoges,
vennliles, and expenses which Lendet may directly cr indireétly sustain ot suffer resulting from o breach of
his section of the Mortgage or as a consequence of pay use, generation, manufacture, stornge, disposal,
relense or threatened release of a hazardous waste or suustiee on the properties,  The provisions of this
seetion of the Mortgage, including the obligation to indemally ~shal) survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Morgege and shall not "be affected by Lender's
ncquisition of any interest in the Property, whethier by foreclosureor otherwlise,

Nulsupee, Waste. Grantor shall not couse, conduct or permit any nulseice nor commit, permit, or sufler any
stripping of or wuste on vt to the Property or any portion of the Propenty.  Without limiting the %cncruii!y of the
rurufgumg. Grantor will hot remove, or grant 1o any other party the gt to remove, any timber, iinerals
(Including ol wind gas), soil, gravel of rock products without the prive weitted consent of Lender,

Removal of tmprovements,  Grantor shall not demolish or remove any laproveaens from the Reat Propenty
without the prior writien consent of Lender,  As w condition 1o the removal of any improvements, Lender may
requite Grantor to anake  arrangements  satisfactory o Lender 1o replice “susit huprovements  with

timprovements of at Jeast equal value,

Lender's Right to Enter,  Lender amd its agents amd representatives may enter upon the Rea'Propetty t ull
reasonable thnes 10 wtlend o Lender’s interests and o inspeet the Property Tor purpeses of Gruntor's
complinnce with the terms and conditions of this Mortgnge,

Compllunee with Governmentnl Requiversents,  Grantor shall promptly comply with ali faws, erdamnces, and
regutitions, fow or hereatter th ellect, of all governmental authorities npplicable to the use or oceupaney of the
Prupcrl{. including without limitgtion, the Amerleans With Disabilities Act,  Granlor may coptest in"good faith
any such law, otdinance, or tegulation amd withhold compliance during any proceeding, includin{np‘aroprlnlc
appeals, so long oy Grantor has notified Lender In wrlllnﬂ prior to dolng so and so long as, in Lender’s sole
oplaion, Lender’s interesty in the Peopetty aee tot jeopardized.  Lender may require Qrantor to post adeguote
seeurity or o surety bond, reasonubly satisfactory to Lender, to proteet Lender's interest,

Duty to Protect, Grantor agreey neither o abandon bot leave unatiended the I’rupcrt(. Grantor shatl do all
otlet wets, it addition 1o those aety sel Torth above in this section, which from the character ad use of the
Property are teasonably necessary to protect ind preserve the Praperty,

DUE ON SALE - CONSENT BY LENDER, Letder may, at its option, declare humedintely due and payuble ali
sumys secured by thiy Mortguge upon the sale or transfer, without the Leadet's prior written consent, of all or iy
putt of the Real Property, or any interest In the Reat Property. A “sale or transfer” means the conveymnee of Real
Property or any right, title or interest thercing whether legal, buneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, Installment sale contract, lind contraet, confeact for deed, leasehold
interest with o term greater than three (3) years, lease-option contract, or by sale, sssigment, or transter of any
beneficlal interest in or to any land trust holding title 1o the Real Propetty, or by any other method of conveyance
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" of Real Property interest, If any Grantor Is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of mare than twenty-five percent (25%) of the voting stock, partnership interests

- or limited: Hability company interests, as the case may be, of Grantor. However, this ontion shall not be exercised

. by Lender If such exercise is prohibited by federal law or by Hlinols law,

- '{&ms AND LIENS. The following provisioris relating to the taxes and liens on the Property are a part of this

origage. _ , ‘
Payment. Grantor shall pay when due (and in all events prior (o delinguency) all taxes, pa roll taxes, special
taxes, assessments, water cliarges and sewer service charges levied against or op account o the Property,
and shall p:g; when due all clalms for work done on or for services rendered or material furnished to the
ry. Crantor shall maintain the Prolgen? fres of all Yiens having priority over or equal to the interest of

Pro
Len%coi' under this Mongugc. except for the [{len of taxes and assessments not due, cxccl?t for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph,

nglt To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a g]ood
faith dispute ove: tho obligation To pay, 8o long as Lender's interest in the Property is not jeopardized, If a lien
arises ot is fed as - result of nonpaymen), Grantor shall within fifteen (15) days after the llen arises or, If 2
lien is filed, withir fifoen (15) days after Crantor has notice of the filing, secure the discharge of the lien, or if
reﬁlguted b{ Lende:_Jrnosit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender i ar. amount sufficient to discharge the lien plus an? costs and attomeys' fees or other
charges that could accrue . u result of & foreclosure of sale under the lien, In any contest, Grantor shal
defend. itself and Lender asd sicil satisfy any adverse judgment before enforcement a‘gmnst the Property.
Orantqun;l:all pame Lender rs an addltiong] obligee “under any surety bond furnished in the contest
proceedings.

Evidence of Payment., Grantor shali vpor demand furnish to Lender satisfactory evidence of payment of the
taxes or asscasments and shall authorize *iie appropriate governmental official to deliver 1o Lender at any time

a written statement of the taxes and assessm-als against the Property.

Notice of Constructlon, Grantor shall notify Lender ut least fifieen (15) days before any work is commenced,
any services are furnished, or any materials arc s:pelied to the Property, if any mechanic's lien, materialmen’s
lien, or other Hen could be asserted on account o the woiX, services, or materlals, Grantor will upon request
of Lender furnish to Lender advance assurances sanslnziory to Lender that Grantor can and will pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pant of this

Mortgage. .. - ..., S .
Mainténance of Insursnce. Qrantor shall procure and ma'atein policies of fire insurance with sindard ’
e extended coverage endorscments on a replacement basis fur” Uie full insurable value covering  all :
by Improvements on the Real Property in an amount sufficient to avoid «ryi'cation of any coinsurance clause, and
) with a standard mortgagee clause in favor of Lender, Grantor shall alsu procure and maintain comprehensive
b geaeral linbility Insurance In such coverage amounts as Lender may reques: with Lender being named a8
£ ditiopal insureds in such ijability insurance policies. ~Additionally, Graator shall meintaln such other
i surance, including but not limited to hazard, business interruption and bolier Insurance 88 Lender may
require, Policles shall be written by such insurance companies and in such jom a8 may de reasonably
pl jre, Policl il be written b hi jes and g be abl
e ble to Lender. Grantor shall deliver 1o Lender cenificates of coverage from each insurer containing a
i stipulation that coverage will not be cancelled or diminished without a minimum of <25 (10) days’ prior written
& notlce 1o Lender and not containing any disclaimer of the tnsurer's llability for failure .o give such natice,
insurance policy also shall include un endorsement providing that covérage in favor ™ Lender will not be
Impaired in any way by any act, omission or default of Grantor or any other person, Should ihe Real Property
at any time become locnted in an ares designated by the Director of the Federal Emergercy 'Mrnagement
Aﬁoncy‘u a specin) flood hazard area, Graniot agrees {o oblain and mainiain Federnl Flood Insurancc Tor the
full unpaid principal balance of the loan, “[1,) to the maximum poii;jy limits set under the Xa%ional Flood
y n such insurance for the term of the

Insurante Program, or as otherwise required by Lender, and to maln

loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage (o the Property, Lender
may make proof of loss if Grantor falls 10 do so within fificen PS) days of the casualiy. eher or noi
Lender's sccurity §s impaired, Lender may, at its election, apply the ‘proceeds lo the reduction of the
Indebtedness, lpaymr:m of any llen affecting the Property, or the restoration and repair of the Prcpcg. If
Lender alects to apply the proceeds (o restoration and repair, Grantor shall repair or replece the damaged or
dulroxed Improvements In a manner satlsfactory to Lender, Lender shall, upon satisfactory proof of such
expenditure, ?a‘y or relmburse Orantor from the proceeds for the reasonable cost of repair or restoration if
Orantor is not [n default under this Mortgage. Any proceeds which have not been disbursed within 180 days
after thélk recéipt and which Lender hay not commitied to the repair or restoration of the Property shall be -
used first to pay any amount owing to Lender under this Monfase. then 10 amccrucd Interest, and the
remainddr, If any, shall be ?pplled to the principal balance of the Indebiedness. 1f Lender holds any proceeds
after payment in ‘full of the Indebtedness, such proceeds shall be paid to Gruntor,

Unexpired Insurance at Sale. Any unexpired Insurance shall oure fo the benefit of, and pass 10, the
puschaser of ‘the Property covered h¥ this Morigage at any trusiee’s sale or other sale held under the
provislona of this Mortgage, or at any foreclosure sale of such Property.

CompHance with Existing Indebtedness, During the period In which any Exisiing Indebiedness described
below I8 in effect, comptiance with the Insurance &rovlsiom contained In the insfrument evidencing such
Existing. Indcbtedness shall constitute compllance with the insurance provisions under this Morigage, ?o the
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exient compliaee with the terms ol this Mortgage would constitute o duplication of insurance requirement, [t
any proceeds from the Insurance become payuble on loss, the provisions in this Maorgage for division of
1rc;c{:crl&1 shafl apply only to that portion "of the proceeds not payable to the holder of the Existing
tleliedness.

Grantor’s Report on Insurunce,  Upon request of Leder, however not more than oniee o year, Grantor shall
furnish 1o Lender a report on each existing policy of surance showing: (n) the name of the insurer; (b) the
risks insured: (¢ the amount of the policy; @) the prupcnly Insured, the then cureent eeplogement value of
such property, and the munner of determining that value; and (¢} the expiration date of the policy. Gruntor
shall, upon request of Lender, have an independent appralser satisfactory (o Lender determine the cash value
teplacement cost of the Property.

EXPENDITURES BY LENDER. 1 Grantor falls to comply with any provision of (his Mortgage, including any
obligation to malttain Existing lidebledness in good stunding as reguired bielow, or If any netion or proceeding I8
commenced that woull materfally affect Lender's interests in the Property, Lender on Graptor's behal! mn .L\Jut
shall not be required to, take any uction thal Lender deems appropriate.  Any umount that Lender expends {i so
doing will bear interest at the rate provided for in the Note from the date Inctrred or paid by Lender 1o the date of
repayment by Groraor. All such expenses, at Lender’s option, will () be payable on demand, (b) be added 1o the
balance of the Note wit be apportioned among ond be pue{nblc with any Insialiment payments 1o become due
during cither (i) the teew of nnr applicable 1nsurance policy or (i) (e rems\inh\i; et of the Note, or (¢) be
treated as a balloon payiers which will be due ad payable atthe Note's matueily, This Mortgage also will secure
puyment of these amountsTax rights provided for in lhls|pnmgruPh shiatl be in addition 1o any other ri,ghls or any
temedies 1o which Lender nity be entitled on nccount of the ‘default. — Any such netion by "Lender shall not be
construed as curing the default sy wedo bar Lender from wmy remedy that 1t otherwise would have had.

:XARRANTY: DEFENSE OF T0TLE, The following provisions relating to ownership of the Property are a part of this
ortgage.

Tile, Grantor warrams thatt  (ay-Sraator holds good and markewble title of record to the Property in fee
simple, free atd clear of all licns and encursisrances other than those set forth in the Real Property description
or in the Existing [ndebtedness section bilow or In any title Insurance policy, title report, or final title opinion
issued in fuvor of, and necepted by, Letder4n connection with this Mortgige, and  (b) Grantor has the full
right, power, il authorlty to execute and dedver-this Morigage 1o Lender,

Defense of "Title,  Subject to the exception in the raragraph above, Grantor warrunts and will forever defend
the title to the Property aginst the lawlul claims of all persons, In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense,  Grantor may be the namirel party in such proceeding, but Lender shali be

entitied to participate in the proceeding and 1o be represen‘ed in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or canse to be delivered, to Cender such instriments as Lender may request
from time to time to permit such participation.

Compliance With Laws, Grintor wartants that the PruPcrty and Greator's use of the Property complies with

all existing applicable laws, ordinances, and regulations of governmenti-authoritics,

EXISTING INDEBTEDNESS,  The following provisions concerning| existing indebtedness (the  *Existing
Indebtedness™) are a part of this Mortgage.

Existing Llen. The llen of this Mortgage securing the Indebtedness may Le secopdary and inferior to an
existing tlen.  Grantor expressly covemants and agrees 1o pay, of see to the savment of, the Existing
Indebtedness and to prevent any default on such [ndebledness, any defhult under (e inscruments evidencing
such indebtedness, or any detaull under any securily documents for such indebtedness,

Default. 16 the payment of wny instaliment of principal or any Interest on the Existing Indelyédnizss is not made
within the time required br the note evidencing such Indebtedness, or should a defnuli ocous under the
instrument securing such indebtedness and not be cured during any applicable grace period theraip, then, al
the option of Lender, the Indebtedness secured by this Monguge shnﬁ become immedintely due ane nayable,
and this Mortgage shall be in defunlt,

No Modlfteation. Grantor shall not enter into nnr agreement with the holder of any mortgage, deed o/ tiasl, or
other security agreement which has priority over this Mortgnge l\{ which that sgreement is modified, amended,
extended, or renewed without the prior written consent of Lender.  Grantor shall neither request nor accept
any fwure advances under any such security agreement withous the prior written consent of Lender,

CONDEMNATION, The following provisions relating 1o condemnation of the Property are a part of this Morigage.

Applicution of Net Proceeds, 11 ol or any pant of the Property is condemned by eminent domain rrucecdlngs
or oy any proceeding or purchase in lieu of condemnation, Lender may at its election require thal all or any
vortiont of the net proceeds ol the award be applied (o the Indebledness or the repair or restorntion of the

roperty.  The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ Tees Incurred by Lender in connection with the condemnagion.

Proceedings. 1T any proceeding in condemnation is filed, Grantor shall Jm)mplly notify Lender in writing, and
Grantor shali {mjmpty take such steps as may be pecessary lo defend the action and obialn the pward,
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participme in the
proceeding and to be represented in the proceeding by counsel of its own cholee, and Grantor witl dellver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOYERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:
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Current Taxes, Fees and Charges, Upon request by Lender, Grantor shall sxecute such documents in
additlon to this Moz e:}e and take whatever other action s requested by Lender to perfect and continue
Lendbr's Jian on the Property. Grantor shall reimburse Lender for all taxes, as described below, together
with ali epenses incurred In recording, perfecting or continuing this Mortgage, including without Jimitation all
taxes, fees, documentary siamps, and other charges for recording or registering this Morigage.

Taxes. The followlng shali constitute taxes to which this section applies: (2) a specific Lax upon thig type of

Mottgage or upon all or any part of the Indebtedness secured by this Morigage; (0)as ific 1ax on Grantor
hlcg ranwrpig authorl’m! 01; required to deduct from pnymen)t’s'on the [n%%%tedncss xecpﬁcred by this type of

W

Mortgage; (c) a tax on this of Mortgage chargeable against the Lender or the holder of the Note; and (d)

6&%?51 c ugx)on all or nnnggrtlon of eg Indcb%cdncss %r on payments of principal and interest made by
tor. . .

Subsequent Taxes. If any tax to which this section apFllcs is_enacted subs:gucnl to the date of this
Mortgage, this event shall fiave the same effect as an Event of Defauit (as defined below), and Lender may
exercise any or all of its avalisble remedies for an Event of Default as provided below unless Grantor either
E!P pays the tar oeore it becomes delinquent, or (b) contesis the tax as provided above in the Taxes and
toelil:n :jection and Gesosits with Lender cash or a sufficient corporate surety bond or other security satisfactory
nder.
SECURITY AGREEMX}("; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security dgreement are a purt.ci this Morigage.
Security Aﬂrwnem. Thie irgtrument shall constitute a Hccuritx agreement to (he extent any of the Property
~ constitutes Tixtures or other perzonal properpr, and Lender shall have all of the rights of a sccured party under
the Unitorm Commercial Code ar 2:aended from time to time.
Security Interest. Upon reguest by Lender, Grantor shall cxecute financirg statements and take whatever
other action is requested by Lenderie Perf'ece and continue Lender's security interest in the Rents and
Personal Propenty, In addifion (o recurdipg this Morigage in the real property records, Lender may, at an

A S

T Y
tlme and without further authorization frors Grantor, file executed counterparts, capies or reproductions of this
Mord;gnf: 88 g financing stalement. Granto-shal! reimburse Lender for all expenses incu in perfecting or
continulng this security interest. Upon defauls,_Grantor shall assemble the Personal Property in » manner and
at & place reasonably convenient to Grantor and “erdri and make it available 10 Lender within three (3) days

after receipt of written demand from Lender.

Addresses. ‘The majling addresses of Grantor (debtor) and, Lender (secured party), from which information
ﬁﬂthe kecurity interest granted by this Mortgage mav be obtained (each as required by the Uniform

condefning ¢
Comimerciel Code), are o8 stated on the first page of this Mcaigige.

' FURTHER -ASSURANCES; ATTORNEY-IN-FACT. The follawina provisions relating to further assurances and
attorney-in-fact are a part of this Morigege. :

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause Io be made, executed or detivered, (o Lenaer or.to Lender's designee, and when
requested by Lender, cause to be flled, recorded, refiled, or rerecorded, us the case may be, ai such times
and 'in such offices and places as Lender may deem appropriate, any and ai!-sush mortgages, deeds of \rust,
security desds, sccurity agreements, financing stalements, continuation staier.snis, instruments of further
asfurance, certificates, and other documents as may, in the sole opinion of Lenasr, Us necessary of desirable
in order to effectuate, complete, perfect, continue, ox preserve (g) the obligations r: Grantor under the Note,
this. Mortgage, and the Related Documents, and (b) the liens and securiar terests ¢reared by this Mortgage
on the Property, whether now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed to
the contrary by Lender in writing, Grantor shall reimburse Lender for all costs ana exrzises imcurred in
conhectlon With the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred 1o in the preceding paragrarii, Lender may
do so for and In the name of Grantor and at Grantor's expense. For such purposes, Giarior hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of uw;;ll:lﬁ,c cxecutinﬁ. tel.vering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole op'uicn, to
sccomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the [ndebtedness when due, and otherwise performs all the obligations

* imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor & suitable satisfaction of

* this Morigage and suitable statements of termination of any financing statement on file evldenpingl Lender's

securlty interest in the Rents and the Persopal Properly, Grantor wili fpaﬂr. if permitted by applicable law, any
ressonable termination foe us deiermined by Lander from time to time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third , on the Indebiedness and thercafter Lender
Is forced to remit the amount of that payment (3) to Grantor's trustee In bankrupley or to any similar person under
any federal or siate bankru?tcy law ot law for the rellef of deblors, (b) by reason of any judgment, decree or order
of any court or administrative bod¥ havmgi jurisdiction over Lender or any of Lender's roPcny. or {c) by reason of
any settloment or compromise of any claim made by Lender with any claimant d)nc uding withoul limitation
Crantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
‘Mortgage shall continue to be effective or shall be rcinstated, as the case may be, notwi wnding,,any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness an the
Property will continue to secure the amount repaid or recovered to the sume extent as if that amount never had
besn ofiginally received by Lender, and Grantor shall be bound by any judgment, decree, order, scftiement or
compromise relating to the Indebtedness or to this Mortgage.

A DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
*. under this Mortgage:
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e
Defunlt un [ndebtedness, Fallure of Grantor 10 ke any payment when due on the lidebledness.

Octoult on Other Payments.  Fallure of Qrantor within the time required by this Mongage to muke iy
pnynﬂcm for taxes or lisurance, or any ather payment necessary to prevent filing of or o efieet dischaege of
any Hen.

Complinnee Defanlt,  Failure of Granor to cpmplg with sy other terin, obligation, covenant or condition
contained in this Mortgage, the Note o in any ol the Related Duttments.

False Statements,  Any warranty, representation or statement made ar furnished to Lender by or on behnlf of
Crantor under this Morteage, fhe Note or the Related Documents Is false ot misleading in any mnteeal
respect, elther now or at the tine made or furnished,

Defective Collaterallzatlon, Thiy Morgage or any of the Related Docutnents ceases to be fn full force and
effeet Uneluding failure of any collateral documents’to create o valid und perfected securdly interest or llen) al
any e and for any reason,

lnsolveney,  The dissolutlon or termination of the Trust, the insolvcnc'y of Grintor, the uppolntment of u

recelver for sy, part of Grantor's property, uni' assigrnent for the benefit of ceeditors, any I{'pc of creditor

gorkoul. or tiw_commencemient ol any priceeding under any bunkrupley or insolvency luws by or ugaingt
rantor.

Foreclosure, Forfsieaie, ete,  Commeneement of foreclosure or forfelture proceedings, whether by judiclul
procecding, self-hel_cexossession or any other methed, by any creditor of Grantor or by any governinental

u?ency aguinst any of m;{"rupcr:r. However, this subseetion shull not npplr in the event ol « %uocl faith
dispute by Gramtor as to ziae validity or reasonableness of the claim which is {he basis of the foreclosure or

forefeiture proceeding, proveded that Grantor gives Lender written notlee of such clalm and furnishes teserves

or o surety bond for ﬂw clabe sutisfuctory to Lender,

Brench of Other Agreement, ‘Asyreach by Grantor under the terms of any other agreement between
Gramtor and Lender that Is not remeaivd within ny grace period provided therein,” including without Timitslion
:lmy agreement coierning iy indebtediress or other obligation of Ueantor e Lender, whether existing now or

ntet,

Existing Indebteduess, A defaudt shull occuivaler any Existing Indebtedness or under any instrament on the
Property securing any Lxisting Indebtellness, or-cummencement of any sull or other actlon 1o foreclose nny
existing lien on the Property,

Events Alfecting Guatntoe,  Any of the preceding even.s oecurs with respect to any Gusrantor of ""f of the
Indebteduesy or any Guarantor dies or becomes ficompsienic or revokes or disputes tie validity of, or tability
undet, any Guaranty of the Indebtedness,  Lender, at its ardsn, may, but shall net be required to, permt the
Guarantor’s estate "o assume unconditionally the  obllgitions . ar sh:g utider the guaranty in o manner

satistuctory (o Lender, and, in doing so, cure the Event of Detasal,

Inseeurity, Lender reasonably deems ilself fnseeure,

Right to Cyre, 1 such a faiture is curable aud If Geantor has pot been iven n notice of a breach of the same
peovision of this Mortgage within the peeceding twelve (12) momths, | way bz cured ﬁmlgi o Event of Default
will have occurred) iF Urantoe, ater Lender sends written notice demanding cres of such failure: ﬁu) cures the
foilure within fifieen (15) days; or (L) if te cure requires more than 1t (15) duys, immedintely inftines
steps sufficient to cure the fulure and ereafier cantinues and completes all reasonsble and necessary sieps
sulficient to produce complinnee as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of uny Bvent of Default and a1 any time thereafter,
Lender, t its option, may exercise any one or more of the following rights and remedies, in raditton to any other
rights or remedies provided by law:

Accelerate Indebteduess, Lender shall have the right ot its option withowt notice to Grantar 0. declare the
endire I(?debwdncss immedinety due aml payable, including any prepayment penadty which Granzar-would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have al) the wghts and
remedies of a seeured party under the Uniform Commercinl Code,

Coblect Rents,  Lender shall have the right, without notice to Grantor, 10 tuke possession of the PmJ)crly and
collect the Rents, Including wmounts pist due and unpnid, aid npp[y the nel proceeds, over und above
Lender's costs, against the Indebtedness, [y Turtherunce of (his rl[%hl. Lender may require any tenant or othier
user of the Property to make payments of rent or use fees diteetly to Lender, “If the Rentd are collected by
Lender, then Grantor irrevocably designutes Lender us Grantor™s attorney-in-fact o endotse instruments
received in payment thereot in (he name of Gramor nnd to negotiate the same and colleet the proceeds,
Payments by tenants or other users o Lender in response to Lender's demand shall smisfy (he obligations for
which the payments are miade, whether or not any proper grounds for the demand exisied,  Lender may
excrelse its rights under this subparagraph either in person, by agent, or theough « recelver.

Mortgugee in Possession.  Lender shall have the right to be placed as mortgagee in possession or to have a
recelver nppainted to take possession of wlf or any part of the Property, with tlie ruwcr to protect nnd preserve
the Property, to operate the Property preceding foreclosure or sale, aind to collect the Renls Irom the Property
and apply ﬂw proceeds, over and above the cost of the recejvership, ngainst the Indebtedness, The
mortgagee in Fosscssiun or receiver may serve without bond if permitted by law.  Lender's right o the
npsolnlmcm of o recelver shall exist, whether or not the npparent value of the Property exceeds the
ln clhwdncss by & substantial ameunt. Employment by Lender shall not disqualify a person from serving as a
recelver,
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|-‘;‘,r Judiclal Foreclosure, Lender may oblain a judicial decree foreclosing Grantor's interest in al! or any part of
g the Ploperty. -
R Deficlncy Judgment. If pesmitted by appticable law, Lender may obiain a Judgment for any deficlency

i - remaining In the Indebtedness due 1o Lender after application of ail amounis received from the exercise of the
if rights provided In this section. .

‘ . Otheir Remedies, Lender shall have al) other rights and remedles provided in this Mortgage or the Note or
i i available at law or in equity.

K \ E:le of the Property. To the extent permitied by applicable law, Grantor hereby waives anﬁf and all right to
HoiAS ve the property marshalled, In exercising its rights and remedies, Lender shall be free (o sefl all or any par
L of the Property fogether or ucpnralelz. {n one sale or by separate sales, Lender shall be cntltled to bid at any
i publie sale on'all or any portion of the Property.

Notice of Sule. Lender shall glve Grantor reasonable notice of the time and Siacc of any public sale of the
Persanal Property or of the time after which any private sale or other iniended dispesi{ion of the Personal

'l""

.:.‘?_‘ Proparty s lo "¢ made. Reasonnble notice shall mean notice given &t feast ten (10) days before the time of
e the sale or disposicon.

;’- Walver; Electlon of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
5, constitule 0 walver <{ zr prejudice the party's'rights otherwise to demand strict compliance with that provision
BY: or any other provigian Election by Lender 10 Furauc any remedy shall not exclude ‘puruuit of any other
T remedy, and an_clection 1c make expenditures or {ake action to perform an ohlirauon of Grantor under this
i Mortgage after fajlure of Granrzr to perform shall not affect Lender's right 1o declare a default and exercise its
;'g ' remedlies. under this Morigage

\f' Attorneys' Fees; Expenses. If Linder institutes any suit or action io enforce any of the terms of this
iy Mongnfe. {ender shall be entitlec. 1~ *zcover such sum as the court may adjudge reasonable as attomeys’

C ' fees & trial and on any appeal. Whetiier or not any court action Is involved, all reasonable expenses incurred
g, EH Lender that in Londer's opinion ave nicessary at any time for the protection of its Interest or the
e furcemegl of i rights shall become a part of the Indebtedness payable on demand and shall bear interes;
from the date of expenditure untll repaid it rae rate provided for in the Note. Expenses covered by this
)y, paragraph include, without limitation, Mowever subject to any limits under applicable faw, Lender's attorneys’
ik el mg Lender’s legal expenses whether or noi t%ers {5 a Jawsuit, including attorneys’ fees for bankruptc
}} 8 F 2 Y
bl proceediings (Including efforts 1o modify or vacile sny automatic stay or infunction), appeals and any
e anticl post-judgment collection services, the cost of searching records, obtaining title reports (includin
it foreclosurs reporis), surveyors' reports, and appraisal fce. and title insurance, to the extent permitted :%

e applicable law. Grantor also will pay any court costs, In atdi'ion to all other sums provided by law.

Lo .
B NOTICES TO GRANTOR AND OTHER PARTIES, Any notice vnder this Morigage, including without limitation any
' notice of default'and any notice of sale to Grantor, shall be in wriieg may be sent by tele: acsimile (unless
2 otherwise required by law), and shall be effective when actually dc.v'cr';cl. or when deposited with a nationally
R racognized overnight courier, or, if mailed, shall be deemed effeciive whe-deposited in the United States mail first
! class, certified or registered mail, ostac?c prepaid, directed fo the addresses snawn near the beginning of this
i Morgage. Any party ma change its address for notices under this Morigage by giving formal written notice to the
;- other partles tmcclfyln al the purpose of the notice is to change the party's »urirass. All copies of notices of
" foreclosure from the holder of any lien which has priority over this Morigage shall vc sent to Lender's address, as
G shown near the beginning of this"Morigage. For notice purposes, Granior agrees tc'ke-p Lender informed at all
5 times of Grantor's current address,
N}
;
g

_‘;._aff MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of Lis Morigage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire uncerstanding and
. ﬂreemem of the parties s fo the matters set forth in this Mortgage. No alleration of oremexament [o this
5 boma ¢ shall be effective unlest given In wyiting and signed by the party or parties sought tu ke charged or

k y the alteration or amendment.

e Annual Reports, If the Property is used for purposes other than Grantor’s resldence, Grantor shaii Zunish to
niH Lender, upon request, a certified siatement of net operating income received from the Propeny duri:anﬁ
Bh Grantor's previous fiscal year in such form and detall as Lender shatl require. "Net operating income” sh
iy mean al cash receipts from the Property less all cash expenditures made in connection with the operation of
- the Pfoperty.

ti }, Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender In the State of
i ¥ Niinols. This Mortgage shall be governed by and construed in accordance with the laws of the State of
By ilinofs,

1'.";‘
i Caption HeadIngs. Caption headings in this Morngage are for convenience purposes only and are not to be
-',ijf usegt_"w interpret %: defin% the provisi%mn of this Mo;‘sg%gc. Purpe d

Merger. There shall be no merger of the interest or estaie created by this Mortgage with any other interest or
estate in the Property ot any time held by or for the benefit of Lender in any capacity, without the written
g consent of Lender.

[ Severability, If a court of competent jurlsdiction flnds any provision of this Morigege to be invalid or
2. unenforceable as to any Hfmn or circumatance, such finding shall not render that provision invalid or
i unenforceable as to ae:?r other persons or circumstances, [f feasible, anr such offending provision shall be :
B! deemed to be modified to be within the limits of enforceability or validity; however, If the offending provision 8
1§ cannot be so modified, it shall be stricken and all other provisions of this Morigage in all other respects shall :
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remnin vald and enfarcenble,

Successors and Asslgns,  Subject 1o the limitations stated in this Mortgage on transfer of Granlor's interest,
this Mortgage stiall be binding upon and inure to the benefit of the purncsi their suckessors and nssigns, If

N ownershiy of the Propcrty becomes vested in a person olher than Geantor, Lender, withoul notice to Grantor
l]uli’ deal with Grantor’s successors with reference to this Mortgage amd the Indebtedness by way o
o fordenrance or extenston without releasing Gramtor from the obligations of this Mortgage or Nabllty under the
) [ndebtedness.

" Thite Is of the Essence, Time Is of the essence In the performance of this Morigage,

Walver of Homestead Exemption,  Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of inols us to all Indebtedness secured by this Mortgage.

Walvers and Consents,  Lender shall not be deemed 1o have waived any rights under this Mortgage (or under
the Related Documents) unless such walver s In writing and signed by Lender. No delay or omission on the
purt of Lender in exercising any right shail operate as ¢ wabver of such right or any other right. A wabver by
any party of n pravision of this Mortguge shall not constitute o waiver of or prejudice the party's right otherwise
to demand stocUeamplianee with that provision ot any other provision,  No prior watver by Lender, nor any
cousse of deglinp-hetween Lender and Grantor, shall constitute a walver of any of Lender’s rights o any of
Girantor's uhH?mlmn as o any futute trassactions,  Whenever consent by Lender is required in 1lis Morgage,
the grantlng of sikh vonsent by Lender in oy instance shall not constitute continuing consent to subsequent
instances where suehicedeent 18 requirel,

GRANTOR'S LIABILTTY. %38 Mortgage Is executed by Grantor, not personatly but as Trustee us provided above
in the exereise of the power ans the authotity conferred upon and vested in it as sueh Trustee Gand Orantor
thereby warrunts that it possesses Fobl- power and autharlty to exeeute this instrument). 1ty expressly understond
st agreed that with the exception of the lorcgohu1 wartanty, notwlthstanding anything to the contfury contained
heteln, that each and all of the warrarndes, fademndtles, representations, covenints, undertakings, amd agreements
made 10 this Mortgage oft the part of Graior, while in form purporting to be the worranties, indemnities,
representations, coveruly, undertakings, ard agreements of Orantor, are nevertheless each and every one of
them made and intended hol as personal waerantiey, indemnities, _rc?rescmmiuus, covenanty, undertakings, and
ngreements by Grantor or for the purpose or wath the intention ol b ndlnv Grantor pcrwnnl]y. and nothing in this
Mortgage vr in the Note shall be construed ax creating any HabHhy on the part of Crantor personally 1o pay the
Note or uny interest that may acceue thereon, or diy ather Indebiedness uider thiy Mortgage, or 1o perform iy
covenatt, uncdertaking, or agreemtent, cither expresy or lmnlicd, contained In this Mortgage, all such labitity, if
any, belng expressly waived by Lender wid by every persal now or hereafter clahming nnf rlpilal or securlty vnder
this Mortgage, and that so far as Grantor and i1s suceessorxonersonnlly are congerned, the Tegal holder or holders

of the Note and the owner or owners of any Indebtedness siiatl Look solely o (he I’ro?cny or the payment of fhe
Note and jndebtedness, br the enforcement of the Tien ereated gy s Mottgage tn the tmamer provided in the
l}louﬁJ and kerein or by action to enforce the personal lability oy Zuatanior or obligor, other than Grantor, on
the Note,

HARVARD STATE BANK ACKNOWLEDGES HAVING READ ALL OF THE PROYISIONS OF ‘FIIIS MORTGAGE
AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE; 2.8 CAUSED THIS MORTGAGE 10 BE
SHGNED BY I'TS DULY AUTHORIZED OFFICERS AND I'TS CORPORATE St 1O BE HEREUNTO AFFIXED,

GRANTOR:
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o ' CORPORATE ACKNOWLEDGMENT

A | . ¢

i . , y

g2 STATE OF _ M‘O‘O )

i O :

X )88

|“1" )1.

.  COUNTY OF %% )

, .|.‘

e On this a’ 3 day of _M%__ 199 g before me, the undersigned Notary Public, personally
’ " appeared y Land Trust Officer of Hnmrd State Bank, and known to me to be an authorized agent
o of the corporation that executed the Mortgage and acknowledged the Mortgage 1o be the free and voluntary et
} ~and deed of the corporation, by authority of its Bylaws or by resolution of its board of directors, for the uses and
purposes thereln meticned, and on oath stated that he or she is authorized to execute this Morigage and in fact

‘-_ executed the Mortgage on behalf of the corporation.

i [ 0. v

* By M ¥ Reslding at M

,' o/ ' . AL LT

T Notary Publlc in and for the State rf mﬂ/\-“’b s "OFFICIAL SEAL" »

..;_-: load, § WENDYA HORTON ¢

;- My commission explres 4 ¢ 2.‘&‘ | ¢ _ Notary Public, Stais of finols  §

\‘::* . ) C ¢ My Commasion Expuas 4/2/01 8
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