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PREPARED BY

THE FIRST »ORTUAUE CORPORATION
19831 GOVERNMORS HIGHWAY
FLOSSMOOR LILINOIS 60422

T T Spove Above Thiv Laie Fur Reconding Data)

State of Winois FHA Case No.

131:9430317:1703

MORTGAGE

LOAN NO. 2-98-.01938

THIS MORTGAGE ("Security Instrument” yds ziven on SEPTEMBER 18, 1998
The mortgagor s
LEE A CLARK AND DIANA CLARK, HU3SBAXT) AND WIFE

(“Borrower(s)"). This Securily [nstrument is given to
THE PFIRST MORTGAGE CORPORATION,

which is organtzed and existing under the laws of  ILLINOIS , ind whose nddresy iy
19831 GOVERNORS HIGHWAY
FLOSSMOOR, IL 60422
{*Lender®). Botrower owes Lender the principal sum of  SIXTY-FIVE THCUSAND NINE HUNDRED
FIFTY.ONE AND 00/100
Dollars (L.S. § 65,951.00 )o This debt is evidenced by Botrower's note dnted the same date us {his
Security [asteutment {*Note"), which provides for monthly payments, with the Tull debt, 1F eou paid earlier, due and payable
on OCTOBER 1, 2028 . 'This Securlly Instrument secures to Lender: () the, repayment of the debt
evidenced by the Note, with intetest, and all ronewals, extensions and modiftentions; (b) the paysezatofall other sums, with
interest, advanced under paragraph 6 to proteet the security of this Security Instrument; and f<) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose, Forrower does hereby
morigage, grant and convey to Lender, the following described property located in
COOX County, Nlinols:
LOT 18 IN VAN ETTENS WEST PULLMAN PARK SUBDIVISION BREING A RESUBDIVI-
SION OF LOT 7 OF ANDREWS SUBDIVISION OF THE EAST HALF OF THE SOUTHWEST
QUARTER AND THE SOUTHEAST FRACTIONAL QUARTER OF SECTION 28 TOWNSHIP 37
NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE
PLAT THERECOF RECORDED AS DOCUMENT NO 8969314 IN COOK COUNTY ILLINOIS
PIN25-28-406-011
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which has the address of 12427 8 STEWART STREET, CHICAGO
[Streel] IChy)
Illinols 60628 ("Property Address");
{2ip Cude|

TOOETHER WITH all the improvements now or hereafter erected on Ihe property, and all casemments, rights,
appurteniances, rents, royalties, mineral, oil and gos rights and profits, water rights and stock nnd all fixtures now or
herenfler o part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregolng 1s referred to n this Security Instrument as the "Property,”

BORROWER TOVENANTS that Borrower s luwfully setzed of the vsie hereby conveyed and has the right 1o
mortgage, grani i convey the Property and that the Property is unencumibered, except for encumbtances of record.
Borrower warennis awa-will defend generatly the title to the Property agolnst all clalims and dentuds, subject to any
elicumbrances of recotd,

THIS SECURITY" INSTRUMENT combines uniform covenuits for natlonal use and non-uniform covennnts with
limited varintions by jurisdictioi te-constitute a unitorin sceurity instrunient cuvering real property,

Borrower und Letder covenant and agree us follows:

UNIFORM COVENANTS,

1. Puyment of Princtpal, Intorest und Late Charge, Borrower shall puy when due the principnl of, and interest on, the
debt evidenced by the Note and late charges aee wder the Nate,

3, Monthly Poyment of Tuxes, Insurnnce; o Other Chavges. Botrower shall include In each monthly payment,
together with the peinclpal and interest as set forih 12 the Note and nny laie charges, n sum for () taxes and special
assesamenits levied or to be levied agninst the Propesty, (b)-lenschold payments or ground rents on the Property, and (¢)
premiums for insurance required under Paragraph 4. tn oy year In which the Lender st poy o mortgage Insuranee
premium to the Secretary of Houslhg and Urban Developrent (* Secretary®), or I any year b which such premium would
have been required i Lender silll held the Security Instrument, ench santhly paymem shall also fnclude elther (1) n sum for
he anfual mortgage Insurance premium to be poid by Lender 10 the Secrary, or (1) 0 monthly charge instead of n moriguge
insurance presmium iF this Securlty Insiruraent is held by the Seeretary, /ia reasonable amount to be determined by the
Secretary. Except for the monthly charge by the Secretnry, these ftems are caibsd “Escrow {tems” and the sums paid to
Lender are catled "Escrow Funds,*

Lender may, at ooy time, collect al hold amounts for Escrow ltems In"m iggregnte nmount not o exceed the
maximum nmount that tay be required for Borrower's escrow account under the Rep! Erite Setilement Procedures Act of
1974, 12 U.8.C, Section 2601 et seq, und huplementing regulations, 24 CFR Part 3500, 15 taey muy be amended from time
W time ("RESPA™), except that the cushion or reserve permitted by RESPA for wionnticipated disbursements or
disbursements before the Borrower's paytnents are avallable in the account may not be bused o amounts due for the
mortgage insurance premium,

[f the amounis held by Lender for Escrow llets exceed the amounts peemiited to be hield by RESYA, Lender shall deat
with the excess funds na required by RESPA, I the nmounts of funds hetd by Lender at any time are not sufticlent to pay the
Bscrow liems when due, Lender may notify the Borrower and require Borrower to make up the shortage_ax pernined by
RESPA.

The Escrow Funds are pledged as additional securlty for all sums secured by thly Secutity Instrument, If Borrowee
teners to Lender the full payment of ull such sums, Borrower's account shnll be eredited with the balance remainlag for ull
Inslaliment ftems (a), b, and (¢) and any morgage Insurance premivin installment that Lender hins not become obligaled to
puy to the Secretaey, and Leader shalt promptly refund any caeess funds to Butrower, Immedinely priot 1o o foreclosure
snle of the Property or lis nequisition by Lender, Borrower's neeount shall be credited with my bulmnee remaining for all
tustallments for ftems (@), (b), and (c).

3. Application of Payments. All payments under Parngraphs { and 2 shall be applied by Lendet s fotlows:

Elrst, to the morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secrutary Instead of the monthly mortgage insurance premium;

sSecond, to nny tuxes, speclal nssesstments, lensehold payments or ground rents, and fre, Mood and other hazard
insurance promiums, as required;

Thied, to interest due under the Note;

Fougth, to amortization of the principal of the Note; and

ELfth, to late charges due under the Note.

/]
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‘ 4. Fire, Flood and Other Hazord Insurance. Borrower shall insure all improvements on the Property, whether now In
existence or subsequently erected, ugninst any hazards, casualties, wwl contingencies, including fire, for which Lender
requires insurance. This insurance shall be maintalned {n the awtounts and for the periods thw Lender requires. Borrower
shall also insure all improvements on the Property, whether now in exlstence or subsequently crected, against loss by floods
to the extent required by the Secretary. ANl insurance shall be carried with companics approved by Lender. The insurance
policles and any rencwals shall be held by Lender and shall include loss payable clauses {n favor of, and in a form nccepiable
1o, Lender.

In the event of loss, Borrower shall give Lender immedime notice by mail. Lender may muke proof of loss it not made
prompity by Borrower. Each insurance company concerned is hereby authorized and direcled to make payment for such loss
directly to Lender instead of to Borrower and to Lender jolntly. All or any part of the insurance proceeds may be applied by
Lender, at its aptlon, cither () to the reduction of the indebtedness under the Note and his Sceurity Instrument, first to any
delinquent amounts upplizd in the order in Parugraph 3, and then to prepryment of principal, or (b} to the restoration or
repair of the damuged Propeity. Any application of the proceeds to the principal shull not extend or postpone the due date of
the monthly payments whicli ars refereed to fn Parngraph 2, or change the amount of such payments. Any excess insurance
proceeds over an amount requiced o pay all outstunding indebtedness under the Note and this Security lnstrument shall be
paid 1o the entity legally entitied (hersio,

fn the event of foreclosure of thivdecurity Instrument or other transfer of title to the Property that extingulshes the
indebtedneas, all right, titte and interest of orrower in and to Insurance policies in force shull pass (o the purchaser,

S, Occupuncy, Preservatlon, Maintesancy and Protection of the Properly; Borrower's Loan Applleation;
Lenseholds, Borrower shall occupy, establish, wrd use the Property ns Borrower's principal restdence within sixty days after
the execution of this Sccurity Instrument (or withia sixiv days ol a lnter sale or transfer of the Property) and shall continue to
occupy the Propurty as Borrower's principal eesidencs for at least one year after the date of occupancy, unless Lender
determines that requitement will cause undue haedshlp for Sosrower, or unless extenunting circumstances exist which are
beyond Borrower's control. Borrower shall notily Lender of anv extenumting clreumstances, Borrower shall not commit
waste of destroy, damage or substantintly change the Property eridlow the Property to deteriornte, reasonable wenr and tear
excepted. Lender may inspeet the Property i the Property ts vacaut or2bandoned or the foan s in default, Lender may toke
reasonable actlon to pratect and preserve such vacnnt or abandoned Propesy, Borrower shall also be in default i Borrower,
during the loan wpplication process, gave materially false or Inaccurate jufsrmation or statements to Lender (or fulled (o
provide Lender with uny material information) in connection with the {oan evidenced by the Note, including, but not limbted
to, representatlons concerning Borrower's occupaitey of the Property as a principal-residence. [T this Security Instrument Iy
on o leaschold, Borrower shall comply with the provisions of the lease. 1T Borrower icquires fee title to the Property, the
leaschofd and fee title shall not be merged unless Lender ngrees to the merger in writing.

6. Condeninution, The pruceeds of any wward or claim for datnages, direel or consequential, in connection with any
condemnation or other taking of nny part of the Property, or for conveyance in place of condemnntion, are hereby nssigned
and shail be paid to Lender to the extent of the full amount of the Indebtedness that remaing unpatd vadee the Note and this
Security Instrument. Lender shall npply such proceeds to the reduction of the indeblediess under (nevzee ond this Sccurity
instement, {Test to any delinguent amounts spplied in the onder provided In Paragraph 3, and tieicta prepayment of
principal, Any application of the proceeds to the principal shall not extend or postpone the due dusz ot the monthly
payments, which are referted o In Poragraph 2, or change the asmount of such payments. Any excess proceeds over an
amount required to pay all outstand iy incdebledness uinder the Note and this Security strument shal] be pald (o the entity
legally entitled thereto.

7. Charges to Borrower und Protection of Lender's Rights In the Property, Borrower shall puy all governmental or
inunicipal charyes, flnes and tinpositions that are not ftclwded in Paragraph 2. Borrower shaoll pay these obligations on time
directly to the entity which s owed the payment, 11 fuilure to puy would adveesely affect Lender’s inierest in the Property,
upon Lendet's reguest Borrower shall promptly fuenish to Lender receipts evidencing these payments,

IF Bortower fails to make these payiments or the payments required by Paragraph 2, ot falls to perform any other
covenants snd agreementy contained tn thls Secutity lusitument, or there iy o legal proceeding that mny significantly affect
Lender's tights in the Property {(such as a proceeding in bankeuptey, for comdemuntion or to enforce Inws or reguiations),
then Lender may do and pay whatever Is necessury to pratect the value of the Property and Leowder's rights o the Property,
Including paymient of tuxes, hazard insucance and other flems mentioned [n Parograph 2,

Any amounty disbursed by Letder under this Parngraph shall become an additlonnl debt of Borrower and be sccured by
this Secuelty Instrument. These wimounts shall bear Interest from the date of disbursement at the Note tute, wd nt the option
of Lender shall be immedintoly due and payable,
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Borrower shull promptly discharge uny Hen which has priorily over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation seeured by the lien in a manner aceeptable to Lender; (b) contets tn good faith
the tien by, or defends against enforeerment of the Hen In, legal proceedings which in the Lender's opinion operate (o prevent
the enforcement of the len; or {c) secures from the holder of the tien an agrecient satisfuctory 1o Lender subordinating the
lien to this Sccurity Instrument. If Lender determines that any part of the Property Iy subject to a lien which may witain
priority over this Securhy [nstrument, Lender imay give Borrower a notice identifying the lien. Borrower shall sutisty the
lien or take one or more of the actiony set forth nbove within {0 days of the giving of notice,

8, Fees, Lender may collect fees and charges authorized by the Secrelary.

9. Grounds for Acceleration of Deht,

{n) Defuult, Lender may, except as limited by regulntions issued by the Secretary in the case of payment defaults,
require immediate payment Ln full of all sums secured by this Security Instrument if:
(1) Borrowe; ¢ofnults by falling to pay In full any monthly payment required by this Sceurlty Instrument prior 1o or
ot the duc dair o the next monthly paymient, or
(i) Borrower defalis by falling, for u period of thirty days, to perform any other obligations contained in this
Security Instrument.
{b) Sale Without Credit Azproval, Lender shall, if permitted by applicable law (including sectlon 341(d) of the
Garn-St Germain Depository Listtutions Act of 1982, 12 U.S.C. 1701)-3()) and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i} All or part of the Property, o n teneficial interest In u trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
{il) The Property is not occupied by the parchuser or grantee a8 his or her principal residence, or the purchaser or
grantee does so oceupy the Property, vut s or her credit has not been approved in accordance with the
requirements of the Secretary,
{¢) No Waiver, Il circumsiances occur that would nermit Lender to require immedinte payment in full, but Lender
does not require such payments, Lender does not walve ite rights with respect to subsequent gvents,
(d) Regulatlons of HUD Sceretary. [In many clreumstances” regulations issued by the Secretary will limlt Lender's
rights, in the case of payment defaults, to require immediate pxyrient in full and foreclose if not paid. This Security
Instrument does not authorize aceeleration or foreclosure if not perinisied by regulations of the Secretary,
(¢) Mortguge Not Insured, Borrower agrees that iF this Security Instaumiznt and the Note are not determined to be

cligible for insurance under the National Housing Act within -~ 60 from the dutc hereof,
Lender may, at its option require immediate payment in full of all sums secited by this Security Instrument. A written
statement of any authorized agent of the Secretary dated subsequent o 60 from the

date hereof, declining (o insure this Sccurity Instrument and the Note, shall Le dzemed conclusive proof of such
incligibility, Notwithstanding the foregoing, this option may not be exercised by Lunder when the unavailabllity of
insurance is solely due to Lender's fallure to rembt n mortgege insurance premium to the Secraary,

10, Reinstatement, Borrower has a right to be reinstated If Lender has required immedinte puyrent in full because of
Borrower's fallure to pay an amount due under the Note or this Security Instrument, This right appliee evan after foreclosure
proceedings are instituted. To reinstate the Security [nstrument, Borrower shall tender in a lump sum ail-p7icunis required to
bting Borrowet's account current including, to the exient they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorney's fees und cxpenses properly associnted with the foreclosure
proceeding. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations that it secures shall remaln in
effect as if Lender hud not required immediate payment In full. However, Lender Is not required to permit reinstatement if:
(1) Lender has accepted relnstatement afier the commencement of foreclosure proceedings within two years immediately
preceding the commencement of n current foreclosure proceeding, (1) reinstatement will preclude foreclosure on different
grounds in the future, or () reinstutement will adversely affect the priority of the lien crealud by this Securlty Instrument.

11, Borrower Not Releused; Forbearance By Lender Not o Walver, Exicusion of the time of pnyment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to relense the Hability of the origlnal Borrower or Borrower's successor in Interest. Lender shall not be
required to commence proceedings against any successor In interest or refuse to exiend time for puyment or otherwise
modify amortization of the sums secured by this Security Instrument by renson of any demand moede by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exerclsing any right or remedy shall not be a
walver of or preclude the exercise or any right or remedy.

. ).
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12, Successory und Assigiis Bound; Joint and Severnl Linbility; Cuesignors. The covenams and ngteements of this
Security Instrument shall bind and benefit the successoes and wssigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower's covenants and agreements shall be joint md several. Any Borrawer who co-signs this Sceurliy
Instrument but dovs not execute the Note: (a) {s co-signing this Sceurliy Instrument only to mortgnge, grant and cotivey that
Borrower's tutetest in the Propesty under the termy of this Security instrument; (b) Is not personally obligated to pay the
sims secured by this Security Instrument; and (¢) agreey that Lender and any other Borrower inay ngree (o extend, modify,
forbear or make any accommodutions with regard 1o the term of (his Security Instrument o the Note without thit Borrower's
tonsent,

13, Nutlees, Any notice to Borrower provided for in this Securlty Instrument shall be given by deliverlng h or by
malling L by e Class mall untess applicable law tequires use of another method. ‘The notce shull be directed to the
Property Addresy orzzy other address Borrower designates by notice 1o Lender. Any notice w Letder shal! be glven by first
clnss muil to Lender's address stated hereln or any address Lender designates by notlee to Borrower, Any notlee provided for
(n this Securlty (nsteumant shall be deemed to have been given to Borrower or Lender when glven as provided in this
paragraph,

I4. Governing Luw; Severiiility, This Securlty Instrument shatl be governed by Fedetal law and the law of the
Jurisiction in which the Property 's-tocnted. In the event that uny provision or cluuse of this Securlty Instrumend or the Note
canflicts with applicable taw, such cordtict shall not alfect other provisions of this Security Insttument or the Note which
can be given effeet withoul the conflictivp geovision, To this end the provisions of this Securlty Instrumnent und the Nuole are
tleclated to be severable,

18, Borrower's Copy. Borrower shall begiven one conformed copy of the Note and of this Security tnstrument.

16, Huzardous Substanees, Borrower shabi-sioreause or permit the presence, use, disposal, storage or release of any
Hazardous Substances ofi or tn the Property. Boreewe: shull not do, nor allow anyene else 10 do, anything affecting the
Property that Is In violation of any Environmental Law. The preceding two settences shall not apply 1o the presence, use, or
stotage ot the Property of smull guantities of Huzardou: Substunces that are generally recognlzed to be apprapriste to
normd restdential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any irvesidymlon, claim, demand, lawsuit or other nction by any
governmental or regulatory agency ot private party invelving the Poprery and any Hazardous Substisce or Environmentin)
Law of which Borrower has actual knowlelge, II' Borrower learns, cor is notified by any govermental or regulalory
authority, that any removal or other remedintion of any Hazardous Substances »f=cting the Property is necessary, Borrower
shall promptly take nll necessary remedial sctiens in accordance with Environnentul Law,

As used in this Paengraph 16, "Hazardous Substances” nre those substunces defavd as toxle of hazardous substances by
Enviconmental Law and the following substances: gasoline, ketosene, other flamiakic oe toxic petroleum producls, toxle
pesticides and herbicides, volutile solvents, materinls contalning asbestos or formaldényde, and radioactive materlals, As
used In the parageaph 16, "Eovitonmental Law® means federal faws and daws of the juricoiction where the Property ly
located that relate to health, safety or environmentul protection,

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender nil the rents anu_revenues of the
Property. Borrowert authorizes Lender or Lendee's agents to colleet the remts and revenues and heeeby dirests euch tenant of
the Properly to pay the rents to Lender or Lender's agents, However, prier to Lendet's notige to Borrowes of Borrower's
breach of any covenant or agreement in the Sccurlty Instrument, Borrower shull collect and recetve ull rents and revenues of
the Propecty as trustee for the benefiv of Lender und Borrower, This ussignment of rents constitules an absolute ussignment
and not an assignment tor additionul security only.

If Lender gives notice of breach to Borrower: (n) all rents recelved by Borrower shadl be held by Borrower as trustee for
benetit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shatl be entitled to collect
and recelve atl of the rents of the Property; and (¢) each tenant of the Property shall pay all reats due und unpald to Lender
or Lender's agent on Lender's writien demand to the tenant,

Borrower has not executed any prior nssighiient of the rents and hus not and witt not perform any uet that would prevent
Lender from exercising its tights under this Paragraph 17,

Lender shall not be required to enter upon, take control of or mutntuin the Property before or alier glving notice of
breach to Borrower. However, Lender or 4 judiciatly appointed receiver may do so at any time there Is a breach. Any
application of rents shatl not cure or waive nny default or fnvaliduie any other eight or remedy of Lender, This assignment of
rems of the Property shall terminnte when the debt secured by the Security Tnstrument is patd in full.

2
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18, Foreclosure Procedure. If Lender requires fimediate puyment in full under Parngraph 9, Lender may foreclose this
Securlty Insteument by Judicinl proceeding. Lender shull be emtitled to colleet nil expenses incurred in pursuing the remedies
provided in this Parngenph 18, including, but not limited to, rensonnble attorneys' fees and costs of title evidence.

if the Lender's interest in this Security Ingteument b8 held by the Seeretary and ihe Secretury requires mmedlate payment
in Qull under Paragraph 9, the Secretary may invoke the nonjudiclat power of sale provided In the Single Family Mortgage
Foreclosure Act of 1994 ("Act”) (12 U.S.C. 375! gl seq) by requesting a foreclosure commissioner designnted under the
Act to commence (oreclosiee und to sell the Property ns provided in the Act, Nothing in the preceding sentence shall deprive
the Secretary of nay rights otherwise availuble to o Lender unider this Paragraph 18 or applicable faw.

19, Releuse, Upon paytient of utt sums seeured by this Security Instrument, Lender shall release this Seeurity Instrument
withoul charge te doirower. Bortower shall pay any recotdation costs.

20, Waiver of Hedaestend, Horrower walves all eight of homesiead exeinption 1o the Property.

21, Riders to this Serurity Insteument, [ one or mote riders nre exeeuted by Borrower nid recorded together with this
Sccurity Instrument, the eevenants and agreetwents of cach such rider shall be incorporated [nto nnd shull mmend and

supplement the covenants ool ngeeereats of this Security instrument as I the rider(s) were o part of this Sccurly
ustrument. [Check applicable toxes)|

-

T
Y

Condomitaun Rider PManned Unit Development Rider

Uraddunted Paymem «ider Crowing Bquity Rider

Non-Owier Oveupaney Ricet E Adjusinble Rate Rider

Other (Specity]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms commined in this Security Instrument and in any
tider(s) exccuted by Bortower and recorded with i1,

Witnesses:

/e | |

7.1- . v"’l",g ::,_,' ’ 1 /
Xl G (TG [ (Seal)
LEE A CLARK ' - Burtowar

~

i g

. e
1//( il C/éf/,’{,é {Seal)
DIANA CLARK - Dorrwet

{Seal)

« Horrgwet

(Senl)

« Burrower

[Spuce Helow This Line For Acknowledyn sm)

STATE OF ILLINOIS
} ss.
County of COOK }

j, THE UNDERSIGNED , 0 Notary Public [n and for spls zvunty and state do
hereby centify thw LEE A CLARK AND DIANA CLARK y HUS AND WIFE

, peesonnlly known 1o me to be the snne person(s) whose
name(s) subscribed to the foregulng Instrument, uppeated before me this day in person, and scknowledged thaf T
signed nndd delivered the said Insteument ns  THEXRfree and voluntary act, for the uses and purposesnihergfiyset forth,

Glven undee my hand and ofticlal seal, this ~ 18TH  day of SEPIEMBER , /' //1 .
‘ OﬁlOlALNgG}-
My Commission expires: HOTARY%B{% g‘?gﬁﬂ%? 2 A v
T COMMIBBION EXPIAES 213:20¢ LAA

Notary Public

HIEAILMTU (0%)
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