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THIS MORTCAQE ("Securit Instrument”) is glven on  SEPTEMBER {1 , 1998
The morigngor is  CLEOTHA BANAS AND MARY BANKS, HUSBAND AND WIFE AS JOINT TENANTS

(“Borrower").

‘This Sccurity Instrument is given 1o PARKWAY VORTGAGE INC.

ISAOA .

which s organized and existing undes the laws of  ‘THESTATE OF NEW JERSEY , ind whose

address s 999 PLAZA DRIVE SULTE 800

SCHAUMBURG, 1L 60173 ("Lender”).

Borrawer owes Lender the principal sum of  FORTY-ONZTHOUSAND TWO HUNDRED FIFTY AND

00/100

Dollars (U.S. §  41,250,00 ). This debt is evidenced by Borrowz's note duted the same date as ihis Security Instrument

(*Note®), which providus for monthly payments, with the full debt, if ot puid earlier, due and pnyable on SEPTEMBER 16,

2028 . This Securily Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with Interest, and

all rencwals, extensions and modifications of the Note; (b} the payinent of all other sums, with Interest, advanced under paragraph

7 10 protect the securlly of this Security Instrument; and (c) the performance of Botrower’s covenants s agreenents under this

Security Instrument and the Note,  For this purpose, Borrower does hereby mortgage, gennt and convey to Lender the following
y duscribed property locaied in- COOK County, Hlinols:

LOTS 49 AND 80 IN BLOCK 7 IN MCMAHON'S ADDITION TO HARVEY, BEING A

SUBDIVISION OF L.OT 7 OF RAVESLOOT'S SUBDIVISION OF LOTS 2, 3, 4, 5, 6,

7 AND 15 IN SCHOOL TRUSTEES' SUBDIVISION OF SECTION 16, TOWNSHIP 36

NORTH, RANGE {4, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

TAX 1.D.# 29-16-127-036 e
which has the address of 15367 JRD AVE PHOENIX

[Streat]
HHTVH 60426 ("Property Address");

12y Code!
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TOGETHER WITH all the improvements how or hereafter erected on the property, nud il eausements, apputtenances, and

' fixtures now oe hereafter a part of the property. Al replacements and additions shall afso be covered by thiy Security instrument,

ALl of the foregolng is refeered to i this Seeurity Instrument ns the “Property”,

BORROWER COVENANTS that Borrower 1y Tawfully selsed of the estate hereby conveyed and fas (he right to mongage,
grant and convey the Property wnd that the Property Is unencumbeted, except for encumbrances of recoed.  Borrower warrinis
and will defend generally the tithe to the Property against all claims and demunds, subject o iy encumbrances of record.

THIS SECURITY INSTRUMENT combines usiform covenunty for tutional use and non-utiform covenants with limbied
variations by Jurisdiction to constitute a unlform security instrunient coveting reul property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I, Puymoent of Principul and Interest; Prepayment und Lute Chutges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and my prepaytsent and late charges due under the Note.

2, Funds for ‘Taxes und Insutanee, Subject to appHcable tow or o a writlen walver by Lender, Borrower shiall pay to
Lendet on the day monthly payments are due under the Note, untit the Note bs pald In full, o sum (*Funds®) for: (n) yeatly taxes
and wsvessmetts which may sitatn priority over this Security Instrument as a lien on the Property; (b) yearly lenschold poyments
ot grourd rents on tiie Property, i any: (¢) yearly hazard or property Insurance prensiums; (d) yearly flood insurance premiums,
If why; (@) yearly mortaiye insurance premiurns, i€ aty: and (9 any sums payable by Borrower to Lender, in accordonce with
the provisions of parngrari €, in lieu of the paytient of morigage insurance premjums.  These llems are calied "Escrow ltems®,
Lender may, at any time, colive aind hold Funds in an amount por to exeeed the masimum amount a lender for n federadly related
morigage foan may require for soower's escrow account under the Tederal Rent Estate Settletent Procedures Act of 1974 u8
amended from time to tme, 12 U502, § 260) of seq. (“RESPA*), unless another law that applies to the Funds seis a lesser
amount. {f so, Lemder may, at any iz, collect and hold Funds In an amount not to exceed the fesser amount.  Lender may
estimate the amount of Funds due on thz/oiGls of current data and reasonnble estinintes of expenditures of future Escrow lems
or otherwise in accordunee with applicabie Lo,

The Funds shad) be held in an insthution sehose deposits are insured by a federal agency, instrumentality, ot entity (ncluding
Lender, if Lender s such an nstitution) or n any tederal Home Lonn Bank. Lender shall apply the Funds 1o pay the Escrow
Jtems. Lender nay not charge Borrowet for holding sndapplying the Funds, annunlly analyzing the escrow necount, or verifylng
the Escrow liems, unless Letdet pays Borrower literest on the Funds and appticable law permits Lender (o make such a charge.
However, Lendet may require Bottower to pay a ohe-time chavge for an lndependent real estaie tux reporting service used by
Lendet tn connection with this loan, unless upplicable law providzs otherwlse.  Unless an ngreement is made or applicable law
requires interest to be paid, Lender shall not be required to pry Boreower any interest or carnings on the Funds. Borrower and
Lendet may ageee in weiting, however, that interest shall e paid on Zae Fands,  Lender shall give to Borrower, whhout charge,
an annuab necounting of the Funds, showing credits and debly to the Eavis and the purpose for which ench deblt to the Funds
was made. The Funds ate picdged as additional securhty for mll sums szcared by thiy Securlty Insirument,

If the Funds held by Lender exceed the amounts permitied 10 be held by npplicable law, Lender shall uccount (o Borrower
for the excess Funds {0 aecordance with the requirements of applicuble law, H ieimount of the Funds held by Lender & any
time Is not suficlent to pay the Escrow lems when due, Lender may so notify Botrower ta writing, and, In such case Borrower
shall puy to Lender the amount necessary to miake up (he deflclency. Borrower shall-nike up the deficlency in no more thin
twelve monidily payments, s Lender's sole discretion,

Upoti paytent in (ulh of pll sums secured by this Security nstrutnent, Lender shall promptly vefund to Borrower any Funds
held by Lender. 1f, under parngroph 21, Letder shall acquire or seil the Property, Lender, priox.to/de acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as o credit againy: the sums secused by this
Securlty Instrument,

3. Appllcation of Puyments, Uuless applicable law provides otherwise, ll paymetits recelved by Ledce: under paragraphs
I and 2 shall be applied: first, W any prepayment charges due under the Note; second, to amounts payable under paragraph 2,
third, to interest due: fourth, to principal due; and (ast, o any late charges due under the Note,

4. Charges; Liens, Borrower shuil puy afll taxes, assesstients, charges, fines and impositions atributable 1w the Property
which may ataln priotity over this Seeueity Instrurment, and leasehold payments or ground rents, il any. Borrower shall puy these
obligations in the mannet provided in patugrapli 2, or Hf not pald in that monner, Borrower shall puy them on time directly to the
petson owed payment, Borrower shinll promptly furalsh to Lender all notices of mmounts to be puid under this paragraph. If
Borrower makes these payments ditectly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shafl promptly discharge any lien which has priority over this Security Instrumient unless Borrower: (a) agrees in
wrlting to the payment of the obligation secured by the licn In s manner aceeptable to Lender; (b) contests in good faith the lien
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by, or defends against enforcement of the lien in, legal proceedings which In the Lender’s opinion operate fo prevent the
enforcement of the tHen; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o
this Security Instrument, [f Lender determines thit any part of the Property is subject to a lien which may attaln priority over
this Security Instrument, Lender may give Borrower a nolice identifying the lien, Borrower shall satisfy the [ien or take one ot
more of the nctions set forth above within 10 duys of the giving of notice.

5. Huzard or Property Insurance. Borrower shull keep the improvements now existing or herealter erected on the Propernty
insured ngainst loss by fire, hazards included within the torm "extended coverage” and any other hazards, including [loods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts nnd for the periods that Lender
requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, 17 Borrower fails to maintain coverage deseribed above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property In accordunce with paragraph 7.

All insurance policies and rencwals shall be aceeptable to Lender and shall include & standard mortgage clause. Lender sholl
have the right to hold the policles and renewals. [ Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiutms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make reoof of loss if not made prompily by Borrower,

Unless Lendér wnd Borrower othetwise agree in weiting, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i the restoration or repair 1s economically feasible and Lender's security is not lessened. If the restoration
or repair Is not economiizaly, feusible or Lender's security would be lessenced, the insurance proceeds shall be applied to the sums
secuted by this Security instzument, whether or not then due, with any excess paid 1o Borrower, 1f Borrower abandons the
Property, or does nol answer-wiiidn 30 duys » notlee from Lender that the Insurance carrier has offered to seitle a claim, then
Lender may collect the insuranceproceeds.  Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Sccurity Instrument, wherer ot.vot then due. The 30-day period will begin when the notice is glven.

Unless Lender amd Botrower otherwize igree in writing, any applicatlon of proceeds 1o principal shull not extend or postpone
the due date of the monthly payments referred 2010 paragraphs 1 and 2 ot change the amount of the payments, [f under paragraph
21 the Property is acquired by Lender, Bortawer's right to any insurance policies and proceeds resulting from damage (o the
Property priot (o the acquisition shall pass to Lenderto the extent of the sums secured by this Securlty Instrument immediately
prior to the acquisition,

6. Occupaney, Preservation, Mulntenunce und Protection of the Propuerty; Burrower's Loan Application; Leascholds,
Borrower shall oceupy, establish, and use the Property as Forrower's principal residence within sixty days after the execution of
this Security Instrument and shall cominue to occupy the Properdy ns Borrower's principal residence for al leust one year after the
date of occupuney, unless Lender othervise agrees In writing, :vhich consent shall not be unrensonubly withheld, or unless
extenuating citcumstances exist which are beyond Borrower's conteol -~ Borrower shail not destroy, damage or impalt the Property,
allow the Property to deteriotate, or commit waste va the Property.” derrower shall be in default if any forfelture netlon or
proceeding, whether ¢lvil or eriminal, Is begun that In Lender's good falur judpment could result in forfelwre of the Property ot
otherwise materially impale the lien crewed by this Security Instrument or Lindei's security Intercst. Borrower muny cure such
a default and reinstate, us provided in pacageaph 18, by causing the nction or proeseding to be dismissed with a rullng that, in
Lender's good faith determination, precludes forfeiture of the Borrower's Inlerest {1 tie Property ot other material impairment
of the lien created by this Security Instrutent or Lender's security Interest, Borrower sigii iso be in default if Borrower, during
the Toan application process, gave taterially flse ot inaceurate information or statements to Lender (or fniled to provide Lender
with any material informadon) it connection with the loan evidenced by the Note, including, bur not Jimbied 1o, representations
concerning Borrower's occupancy of the Property as o principal residence, 1£1his Securlty instruiontis on u leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower ncguires fee title to the Propenty, the leaselotd and the fee title shall
not merge unfess Lender ngrees 10 the merger [n writing,

7, Protection of Lender's Rights fn the Property, 1f Borrower falls to perform the covenants and ag.eements contained
In this Securily Instrument, or there is o legal progeeding that may significantly affect Lender's rights in the Property (such s a
proceeding b bankrupiey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is becessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include payltg nny sutms secured by a len which has priorily over this Security Instrument, appearing in court, paying reasonable
attotneys’ Tees and enlering on the Property to make repairs. Although Lender may take action under this parugtaph 7, Lender
does tot have to do o,

Any nimounts disbursed by Lender under this patagraph 7 shall become additional debt of Borrower secured by this Security
Instrument.  Unless Borrower and Lender agree to other teems of payment, these nmounts shall bear interest from the date of
disbursement ot the Note rate and shall be puyuble, with interest, upon notice from Lender to Borrower requesting paynient,
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8, Mortguge Insurance, U Lender reguired monguge insurance o o condition of muking the loun secured by this Security
Instrumment, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be In effect, Borrower shall pay the premiums required 1o
abtain coverage substuntially equivalent to the mortgage insurance previously in effect, at a cost substantinily equivalent to the
cost to Borrower of the mortgage insurance previousty in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage Is not available, Borrower shall pay to Lencder each month a sum equal to
one-twelfth of the yearly morigage insurance premium being puid by Borrower when the insurance coverage Inpsed or censed to
be in effect. Lender will nceept, use and retain these puyments us o loss reserve In liew of niortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgnge insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender aguin becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the reguirement for mortgnge
insueance ends in accordarice with any weltten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable enieies upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prios to an Inspection specifying reasonable cause for the inspection.

10. Condemnptlon, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or stner taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be puid to Lendsr,

In the event of a townd ornking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due; wip-any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property impediately before the taking is equal to or grester than the amount of the sums secured by this
Security Instrument iminediately hefsre the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shal] < reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums seeured Immediately belore the taking, divided by (b) the fair inarket valuc of the Property immedintely before
the taking. Any balance shall be paid to Borrowar, In the event of u partial taking of the Property in which the falr market value
of the Property immediulely before the taking is less than the amount of the sums secured Immediately before the tuking, unless
Barrower and Lender otherwise agree in writing ¢r unless applicable law otherwlise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether o net the sums nre then due,

If the Property is abandoned by Borrower, or if, river notice by Lender 10 Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fatls to respord 1o Lender within 30 days after the date the notice Is given, Lender
is authorized o collect and npply the proceeds, at ils option, citb<i lo restoration or repait of the Property or to (he sums secured
by (his Security lnstrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any apjsiizailon of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 o change the amount of such payments.

11, Borrower Not Released; Forbearunce By Lender Not u Walves,Extension of the time for payment ot modification
of amortization of the sums secured by this Security [nstrument granted by Lerder "o any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successozs in interest,  Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time fer poyment or otherwise modify amortization
of the sums securcd by this Security Instrument by reason of ny demmnd made by the original Borrower or Borrower’s successors
in intcrest. Any forbearance by Lender in exercising any right or remedy shall ot be o waiverof or preclude the exercise of any
right or remedy.

12, Successors und Assigns Bound; Joint and Several Liability; Co-signers. The covenant: ane! pereements of this Security
Instrument shail bind and benefit the sugcessors and assigns of Lender and Borrower, subject to the. prenizions of paragraph 17,
Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs (his Securiiy, Insttument but does
not execute the Note: (w) is co-signing this Security Instrument only to mortgage, grant and convey thui-Pariower's interest in
the Property under the terms of this Security Instrument; (b) Is not personally oblignted to pay the sums secured by this Security
{nstrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loun Charges. If the loan secured by this Securily Instrument is subject 1o a law which sets maximum loun charges,
and that taw is (inally interpreted so that the intcrest or other loan charges collected or to be collected in connection with the lonn
exceed the permitted timits, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums alrendy collected from Borrower which exeeeded permitted limits will be refunded to Borrower,
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment to
Barrower, 11 o refund reduces principal, the reduction will be treated as a partlal prepayment without any prepaynient charge
under the Nole
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4. Notices, Any notice to Barrower provided for in this Securlty Instrument shafl be given by dellvering it or by mailing
it by test class matl undess apphicable law requires use of wnather method. The notiee shall be directed (o the Propesty Address
of uny other nddress Botruwer destgnates by notlce to Lender. Any notlee (o Lender shall be glven by first clnss mall to Lendet’s
aldress sated hereln or miy other addeess Lersler desighates by notlce to Borrower.  Any notice provided for In this Security
fustrument shall be deemed to have been given to Boreower or Lender when given as provided i this pacagraph,

18, Goverinlug Law; Severubllity, This Security fnsteument shalt be governed by federnl lnw and the fnw of the Jutisdiction
in which the Property Is located. {n the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable lnw, such confiiet shulf not affect other provistons of this Securlty Instrument or the Note which can be glven effect
withuut the contlteting provision. o this end the provisions of this Seeurlty Itstrument nnd the Note are declared 1o be severable,

16, Borrower's Copy, Burrower shull be glven one conformed copy of the Note and of this Security Instratent.

17, Transfer of the Property or w Beneficlal Interest In Borvower. If alf or any part of the Property or nny interest in
(tts sold or transterred (or Jf o beneficinl imerest in Borrower Is sold or transferred und Borrowst {8 not o natural person) without
Lender's prior written consent, Lender may, ot ls option, requite immediate payment in full of nll sums secured by this Secutlty
Instrument, However, this option stiall rot be exerclsed by Lender i exercise is prohibhied by federal lnw us of the date of this
Securlty tnstrument.

If Lender exercises this option, Lender shall give Botrower sotlee of accelerntion, The notice shall provide a period of not
Joss than 30 daya teein the date the notice iy delivered or matled within which Borrower must pay nil sums secured by this Security
Instrument. I Boreowne [ails to pay these summs prior to the explration of this perfod, Lender may nvoke any remedies pennited
by this Securlty Instrumpert whthout further notlee or dematid on Borrower.

18, Borrower's Rigat. .o Reinstute, 1T Borrower meets certaln conditions, Borrower shall have the right to have enforcement
of this Securlty [nstrument fissontinted at any time prior 1o the carlier of: (a) 5 duys (or such other perlod as applicable faw may
spectiy for reinstntement) befre sife of the Property pursuant to any power of safe contalsied in this Securlty Instrument; or (b}
entry of o judgment enforcing tuly Sceurity Insttument, Those conditions are that Borrower: (a) pays Lender all sums which
would be due under this Seeurity Insiranent and the Note s i no ncceleration had occurred; (b) cures any default of any other
covenants or agreements; () pays mliccrenses incurred I enforcing this Security Insteument, including, but not Himlted to,
teasonable attorneys' fees; and (4) takes sueloastion as Lender may rensonably requite 1o assure that the Nen of this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, thls Sceurity Insirument und the obligatlons secured
hereby shall remain fuily effective as I no accelers.lon had oceutred. However, this right to relnstaie shall not apply in the case
of acceleration undet paragraph 7.

19, Sule of Note; Change of Loun Servicer,Tiie Note or a partinl interest i the Note (together with this Security
instrument) may be sold one or more Hmes without privr nzaicy to Borrawer. A sale may result in o change in the entity (known
as the "Loan Servicer”) that cotlects monthly payments due undey the Note and this Securlty Instrument, There also mny be one
ot more changes of the Loun Serviver unrelnted to u sale of e Wote, i there {3 4 change of the Loan Servicer, Borrower will
be given weltten notice of the change in accordance with paragrosh <4 above nnd npplicable taw. The notice will state the nume
and address of the new Lonn Servicer and the address to which payrienis should be made. The notice will also contain any other
nformmion required by applicable faw.,

20, Huzardous Substances, Borrower shall not cause or permitiine prosence, use, disposal, storage, or release of nny
Huzardous Substances on or in the Property. Borrower shall not do, ner allo'v anyone else to do, anything affecting the Property
that Iy in violntion of any Environtental Law. ‘The preceding two sentences sitziinot apply to the presence, use, or sloruge on
the Property of small quantities of Hazurdous Substances that are generally recognizes 19 be approprinte to normal residentinl uses
and to malnientnce of the Property,

Borrower shall promptly give Lender written notice of any Investigation, claim, demond, Tawsult or other action by uny
governmental or regulatory agency or private party involving the Property und any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmonitai or regulatory authorily, that
any remaval or other remediation of any Hazardous Substance affecting the Properly is necessay Buirower shiall promptly 1ake
all necessary remediat actions in accordance with Environmental Law.

As uged in this paragraph 20, "Hazardous Substances” are those substances deflited as toxic or/naznrdous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic peiroleum prodiets, toxle pesticides
and herbicides, volaile solvents, materials comaining asbestos or formaldehyde, ol radionctive materials.  As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property I3 located that relute to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleratlan; Remedles. Lender shall give notice to Borrower prior to accelerution following Borrower's breach
of any covenunt or ngrecment tn this Securlly Instrument (but not prior to sccelerstion under paragroph 17 unless
applicable law provides otherwise), ‘The natice shall speeify: () the defauit; (b) the actlon required to cure the default;
{¢) w date, not less thun 30 duys from the date the notice is given to Borrower, by which the default must be cured; and
{d) that faflure to cure the default on or before the dute specified In the notice may result §n ncceleration of the sumy
secured by this Security Instrument, foreclosure by Judlelal proceeding and sule of the Property, The notlee shall further
inform Borrower of the right to retnstate nfter acceleration and the right to nssert In the foreclosure proceeding the non-
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exlstence of u default or any other defense of Bortower to seeeleration und foreclosure, If the defuult is not cured on or
hefure the date specitied fn the notlee, Lencder at {ts option may requive inmedhitte payment i full of al) sums secured by
this Sectrlty Instriment without further demand and muy foreclose thls Security Tnstrument by Judicinl proceeding, Lender
shill be entltled to collect a1t expetises incurred In pursulng the remedles provided in this paragraph 21, Including, but not
limited to, reasonuble attorieys’ fees und costs of ttle evidence.

22, Release. Upon payment vl nll sumy secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower, Borrower shall pay any tecordation costs,

23, Walver of Homestend, Borrower walves ll right of homestend exemption in the Property.

24, Ridees to this Securlly Instrument. 17 one or more tiders are executed by Borrower and recorded fogether with this
Securily tnstrument, the covenants and agreements of wach sueh rider shall be lugorporated into and shall amend atd supplement
the covenants and agreements of this Security tustrument ay i€ the ider(s) were a part of this Securlty Instrument. [Check
applicable box(es)]

Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

D Graduate Payment Rider [:] Planned Unit Development Rider D Biweekly Payment Rider

D Balloun Rie D Rule Buprovement Rider D Second Home Rider
Other(s) {specity)

BY SIGNING BELOW, Borrowet iceepts and agrees 1o the terms and covennnis contained In this Securlty Instrament and
in tny tider(y) executed by Borrower mii recurded with L,

Wilnesses:

(i //’&ZZ /J// .ﬁz;ﬂt (Seal)

CLEOTHA BANKS Butowat
MUTIR .0 (Seal)
MARY BANKS Botow
A (Send)
ottower
AN {Seal)
Hotower
15pace Bulow This Luw Fot Achnowlodgimentt -

STATE OF ILLINOIS, C’(‘Wf Counity i
f, -—;MC_ L/{ //((g/’ge/{'?'!/wﬁ// . & Notary Pubtle in and [ seid county und stole,
do hereby cGriify fial LEOTHA BANKS AND MARY BANKS, HUSBAND AND WIFE AS JOINT TENANTS

, persanutly known 1o me to be the sume person(s) whose nume(s)  ARE
subseribed 1o the foregoing instrument, appeared before me this day tn person, and acknowledged thu  THEY
signed and defivered the suid instrument as feee and voluntary act, for the uses and purposes therein set forth.

Given undet my hand and offictul seal, this — 11'TH day of SE!’I’I-:MI!E}/ v 1998

"/

My Comntlssions expires:

‘.] D Hi‘" '
KATHLEEN PCRAF /
NOTARY PUBLIC STATE OF ILLINQIS
LLLINB‘& . ggmlo Fumily - Fanhle Mae/Freddle Mac UNIFORM INSTRUMENT (o MIUSSION EXP. OCT 4,200
orm o/

Laamr Forng Ine (80Q) 4403559 c :i
L
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2 ADJUSTABLE RATE RIDER
B (LIBOR 6 Month Index (As Published In 'The Wall Strect Journal} Rate Caps)

_LOAN NO. 18082515

.“.’}THIS ADJUSTABLE RATE RIDER is made this 11TH duy of SEPTEMBER, 19958

:,J and is incorporated into and shall be deemed o amemd and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument”™) of the same date given by the undersigned (the "Borrower®) 1o scoure Borrower's Adjusiable Rate Note (the |
CENoe") o |

PARKWAY MORTGAGE INC., |

. ISAOA 1
(the "Lender™) af the same dute and covering the property described in the Security Instrument and located at: i

|

15367 3RD AVE
PHOENIX, IL 60426

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMeNT. - THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDUTIONAL COYENANTS, In addition 1o e covenants and agreements made in the Security Instrument, Borrower and
Lender further covennnt and agree us follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides tor s budtial eate of Ju, 150 %. The Note providey for changes in the
Interest rate and monthly payments, os follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datey

The interest rate | will pay may change on SEPTEMBER 16,2000 » and on that day every 6th
month thereafter. Each date on which my interest rate could change s called n "Cnrage Dite”.

(1) 'The Index

Beginning with the flest Change Date, my interest rate will be based ot an fndlex. o “e"Index” 1y the avernge of Interbunk
affered ries for 6 month ULS, dollar-denominated deposits in the London market ("LIBOR™, as published in The Wall Sireet
Journal. The most recent Index figure avalluble as of the first business day of the month immedintziy oreceding the month In which
the Change Dute occurs Is called the "Current Index”.

If the Index is no longer available, the Note Holder will choose n new Index that Is based upon coruparable information. The
Note Holder wil glve me notlee of this cholee,

{C) Calcutution of Chunges

Before ench Chatige Dute, the Note Holder will caleulate my new interest rate by wlding  NINE AND 65 / 100

percentage polnt(s) ( 8.650 %) to the Current Index.
The Nute Holder will thet round the rexull of this addition to the nearest one-cighth of one percentnge point (0.123%). Subject to
the Lmits stated o Section 4(1) below, this rounded amount will be my new interest rate until the next Change Due,

The Note Holder will then determine the amount of the wonthly payment that would be sulficlent to repay the unpald
principal thut [ am expected 10 owe at the Change Date in full on the Maturity Date at my new Interest rale in substantinlly equal
payments. The result ol thls calealation will be the new amount of my monthly payment.

{13} Lims on Interest Rate Clianges

The Interest rate 1 am tequired 1o pay al the fivst Change Date will hot be greater than 13.150 %
nor less thun - 10,150 %. Theeeafier, my lnterest rate will never be increused or deereased on any single
Change Dale by more than ONE perceninge point(s)

MULASEARS AIFUSTAREE RATE RIDER LINON 8 M0 INDEX £A% FUBLINIED AN THE WALL STREET JURNAL) Single Furilly FNMA Uniforty tristriunem Iniiluls: gg‘

INMANM
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( 1,000 %) from the rate of interest [ have been puying for the preceding 6 months.
My imerest rate will never be grenter than 16.150 %, nor less thun 10,150 %.

(E) Effective Date of Changes
My new interest rme will become effective on each Change Date. [ will pay the amount of my new monthly payment
beginning oh the tlest monthly payment date after the Change Date untit the amount of my manthly payment changes again.

(F) Notlee of Chunges

The Note Holder will deliver or mail to me a notice af any changes in my interest rate and the nmount of my moenthly payment
before the effective date of any change. The notice will include informution required by law to be given o me and also the
ielephone number of a person who will answer any question [ may have regarding the notee.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17:of the Sccurity Instrument ig amended to read as Tellows:

Transfer of the frugerty or u Beneficial Interest In Borrower, 17 all or uny part of the Property or any interest in h i3 sold
or transferred (or if a bepsfivial interest in Borrower is sold or transferted nnd Borrower s not o natural person) without Lender's
prior written consent, Lender iy, al its option, require immediote payment in full of wll sums secured by this Security [nstrument.
However, this option shail 7ot<be exercised by Lender i exercise is prohibited by federal lnw as of the date of this Securlty
Instrument, Lender also shall nobexseeise this option if: (1) Borrower couses to be submiited to Lender information required by
Lender to evaluate the intended transtecee as if o new Joan were being made to the transferee; and (b) Lender rensonably determines
that Lender's security will not be imipaired by the foan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable o Lendee

To the estent permitted by applicable Ipw, Lender may charge o reasonable fee as o condition to Lender's consent fo the
loan assumption. Lender also may require tronsferee o sign an assumplion agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and pyreements made in the Note and in this Security Instrument.  Borrower will
conitinue to be obligated under the Note and this Securily tomaument unless Lender relenses Borrower in writing,

If Lender exercises the oplion to require Immediste pavment in full, Lender shall give Borrower notice of acceleration,
The notice shall provide a period of not less than 30 days fram the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security [nstrument, 1f Borrovier fuils 1o puy these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Securily Insteumer without further notice ot detund on Borrower,

BY SIGNING BELOW, Borrower accepts wd agrees to the tersis and covenants contained in this Adjustable Rate Rider,

//ﬁ/g-&/c Lf) mr!/é‘- {Seal)

CLEOTHA BANKS “Borrower

h\w d’;&»—fﬁa . (Seal)
MARY BAE’—KS - Borrower

{Seal)

- Burrowes

(Seat)

- Horrower

MULTVISTATE ADJUSTABLE HATE RIDER N LIBOR 6 MO INDEN (AS PUBLISHED IN THE WALL STREET JOURNAL)Single Fumily FSMA Eniform Inslrament
FNMAJLA
Puge 20l
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