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T

ASSIGN&’!EN OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBER 21 1995 between James B, Canavan, whose addresa
ls 4683 W. Berenice, Chioago, IL 80641-2602 (referred {7 Lalow as "Grantor"); and PULLMAN BANK AND
TRUST CO., whose addreas is 6100 N. Northwest Highwav, Chicago, IL 60831 (referred 1o below ae
“Lender"),

ASSIGNMENT. For valuable consideration, Grantor assigns, grans. p-continuing securlty interest In, and
conveys {0 Lander all of Grantor's right, title, and Interest In and to ins Hents from tha following desoribed
Property located In Cook County, State of lllinols:

LOT 104 IN ACTIVE REALTY COMPANY'S GUNNISON STREET ADDIT!)N A SUBDIVISION OF THE
WEST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLit«f:8,

The Real Property or ie address ls commonly known ae 4852 N, Moody, Chicago, I'. - ¥0830. The Real
Property tax identitication number is 13-08-324-018,

DEFINITIONS. The foltowing words shal! have the following meanings whan used In this Assignmant. Terms not
otherwise defined In this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment, The word “Assignment” means thia Assignment of Renta balween Grantor and Lender, and
Includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Defaull, The words "Event of Delault" mean and Include without limitation any of the Events of
Default set lorth below In the section titied "Events of Delaull.”

Grantor. The word "Qrantor® means James B. Canavan.

Indebtedness. The word "Indebtedness” means all principal and interest payable under tha Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o enforca obligations of Grantor under this Assignment, together with Interest on such amounts as provided in
this Assignment.




Wmﬂ..;.n LR L - L R Al Lt R A T i
o LT
‘ .

e 69-21-1:99:- U N O E&LMBE!@ O PY Page 2

 Loan No 9008 (Continued) ¢ '’

Londer. The word "Lender" means PULLMAN BANK AND TRUST CO., its successors and assigns. |

Nols, The word "Note® means the promiasory note or credit agreement dated September 21, 1998, in the

~ original principal amount of $182,000.00 from Grantor to Lender, together with all renewals of, extensions of,
moc!mcatlons of, refinancings of, consolidations of, and substitutions for the promissory note or agresment,
The: intarest rate on tha Note is a variable interest raia based upon an index, The index currently is 8.500%
per annum. The Interest rate to be applied to the unpaid principal balance of this Assignment shail be at a
rate. of 1.000 percentage point(s) over the index, resulting In an Inifial rate of 8.500% per annum. NOTICE:
Undar no clrcumstances shall the Interest rate on this Assignment be more than the maximum rate aftowed by
applicable law. -

< Pmee‘ perly. The word "Property" meane the real pro , and all improvements thereon, deacribed above In
“the "Assignmant” section.p i property P

Renl Propert. The words "Real Pro * maan the property, interests and righte described above in the
‘!Prgpe%edn::nn“ section. pery Propery v
Relpted Docuni7s, The words "Related Documents™ mean and Include without limitation ali promissory

notes, credit agrazmants, loan agresments, environmental a ants, guaranties, security agreements,
mo” ageas, deags gt toat, gnd al gt‘)'ther Instruments, agresments and documents, whether gﬁyw o? hereafter
~ exigting, éxecuted in cinnastion with tha Indebiedness.

é
Re The word "Renta” (nr.ana all rents, ravenues, income, Issugs, profits and proceeds from the Property,
whather due now or later, ncluding without limitation all Rents from all jeases described on any exhibit

attachad 1o this Assignment.

" THIS ABBIGNMENT IS GIVEN TO BECUNE 11) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTCR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AN ACCEPTED ON THE FOLLOWING TERMS:

. PAYMENT AND PERFORMANCE. Except a8 otherwixe provided In this Assignment or any Related Document,
Grantor: ahall 8ey 10 Lender all arnountg secured by w? Asgignment ass&q ome dﬁe. shall strictl
rantor's obligations under this Assignment.” Unless and untl| er axerclees its right to collect

T rf%rrnc I of

L ﬁ\ee ente as provided below and 80 long as there I8 no deturi under this Assignment, Grantor may remain in
3 8868 and control o? and operate and manage the Propetty ard collect the Rents, provided that t¥1e rantin
t to collect the Rants ghall not constitu& Lender’s consa, tn the use of cash %oua!ara! ina ban%a'uptcg

: n
. g?the
fi: . proceeding.
" GHANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT Y THE RENTS. With respect to the
;. - Rents, Grantor reprasents and warrante to Lender that:
' - ngnghlg. Grantor 18 eptitled to receive the Rents free and clear of & rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing,
Right to Assign. Grantor has the fuli right, power, and authority to enter inmp tud Assignment and to assign
‘an%onvey thg Rente to Lender. an, pa Y ’ v v
NoPrior Assignment. Grantor has not praviously assigned or conveyed the Rents .0 8y other person by an
Inat"rume‘nt nog in forca. ot pr y 85819 4 y by any
No:Further Transfer. Grantor will not sall, assign, encumber, or otherwise dis of ary 2t Grantor's rights
in the Rents except as provided In this Agremegt. pose { ¢

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred und?r thia Assignment, to collect ang receive the Rents, “For this purpose, Lender I8 heraby

given and granted the following rights, powers and authority:

"'N:au to Tanants, Lender may send notices to any and all tenants of the Property adviging them of this
Assignmant and directing all Rents to be pald directly fo Lender or Lender's agent.

Enter Progorty. Lendsr may antar upan and take possasaalon of the Pm: gemand, collect and raceive
frofn the lenants or from any other ns liable therefor, all of the Rens; institute and c%rry on all iegal
progeadings necessary for the protection of the Prr%e . including such nproceedfngs as may ba necessary {0
trggpgrlg pg?tlymslon of the Property; collect the Rents and remove any tenant or tenants or other persons from

Maintain the Pro . Lender may enter upon the Pro, to maintain the Pro and keep the sgme in
raﬁ‘r:;‘ to pay th Jé!m thereof an% of all ggrvicea of gl? ngmpl ees, Including Bﬁg}’ equipr%%‘t’n, nndmgf all

continuing costs and expenses of maintaining the Pro in proper repair and condition, and aiso to alt
t X P}omsmenm anap water utll 1?1 partyon Rrgze %’ﬁder%nwrance effactsd by Langgz" on
ompliange with Laws. Lende any and all things to execute and comply with the laws of the State of
ﬁ:'g‘rgrl W nder may do any g te and comply aws of th o

and

lties, and the pramiums

Y angd also all other laws, rules, orders, ordinances and requirements of ail othar governmental agern
Lg o gﬂ 999 8 Property.
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Loase the Fro . Lender may rent or legse the whole or any part of the Property for such term or term
and on such co%it ons as Lanc:lery may deem appropriate. yP perty y

Employ Agents. Lender may engage such agent or agenis as Lender may deem appropriate, either in
iafrﬁ%;%rr: n%me or in rantor'synamg. ?o rant andgmanaqet @ Propenty, Includlng the collegt?onpan pplication

Other Acts. Lander may do all such other things and acts with reapec’ g: the Property as Lander may deem
aFgoprlate and may act exclusivaly and solaly In the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requlrement to Act. Lender shall not ba requlrad to do any of the foregolng t\cm ot things, and the fact
that Lender shall have performad one or more of the foregoing ‘acts or things shall not raquire Lender to do
any other speciflc act or thing.

APPLICATION OF RENTS. All costs and expenses Incurred by Lander in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, In itg sole discretion,
shall determine ‘e application of any and all Rents received by It; however, any such Rents recsived by Lender
which are not a%n"eg to guch costa and exgenaea shall be aﬂpl ad 1o the Indebtednass. All expenditures maé!e by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtadness
gggg;%cfm% éﬂ'tﬁ gégqnmem. and shall be payable on demand, with Interest at the Note rate from date of

FULL PERFORMANCE. V! Grantor pays all of the lndebLedrﬁae when due_and otherwise parforms all the
obligations Imposed UD&‘- firantor under this As?lcnmen\. the Note, and the Related Documants, Lender shall
axecute and deliver to Grantsr a suitable satisfaction of thig Assignmant and %ultable statemants of tarmination of
any financing statement on )z ev| encln% Lengder's se(iurlty nterast In the Rents and the Property, Any
termination se requirsd by law shal! be paid by Grantar, it permitted by applicable law, it, howaver, payment I8
made Dy Grantor, whether volunterly = atherwige, or by guarantor or by any third party, on the Indebtedness and
thersafter Lender Is forced to ramit“ine amount of that payment (a[) to Qrantor's trustee in bankruptcy or 1o any
similar person under any fedaral or stule nankrup\cy law of faw for the rellet of debtors, (b) by reason of any
judgment, decree or ordar of any court ar 2dministralive bodg thlng urlsdiction over Lender or any of L?r]der 8
ro?ar{y, or {¢) bY reason af any seftleran; nr compromise of any clalm made by Lender with any claimant
including without limitation Grantor), the lnuiatvdnaaa ahalt be consldared unpaid for the purpose of anforcement
of this Assignment and this Assignmant shall coitinue to be effacilva or shall ba reinstated, as the case may be,

notwlthatanglng any cancellation of this Assignmant r= of any note or other Instrument or agreement evidencin
ihe indebledness and the Property will continue to 8scur3 the amount rapaid or recovared to the same extent as
that amount naver had been orlglnal{rﬂrecelv bgelsenv:r, and Grantor shall be bound by any judgment, decres,

order, settlamant or compromise relating to the Indebtacnear or to thig Assignment.

EXPENDITURES BY LENDER. If Grantor falls to comply v*i any provision of this Assignment, or Il any 5ction or
grocaedlng ls commenced that would materlally attect Lender £-Interests in the Propertx, Lander on Grantor's

ghalf may, but shali not be requirad 10, take any action that Lent'ar deems apgropriate. ny amount that Lender
expends [n so doing will bear Interest at the rate provided for In.1":5 Note from the date Incurred or pald by Lender
to the date of repa¥ment by Grantor. All such expenseeg. at Lender'r op‘ion, will (a) be payable on demand, (b}
be added to the baiance of the Note and be aﬁpportlon among and he payable with any instaliment pazments to
become due during either (i) the term of any %pllcable Ingurance policy ri (ll) the rem? nlnq, term of thé Note, or
(c? be treated as a balloon payment which wili 'be due ?nd payable at tho Nrte's maturlly, This Assignment also
wii| secure payment ot these amounts, The rights provided for in this paragreah shail be In addition to any other
rlghis or any remedles to which Lender may be entitled on account of the dufault, Any such action by Lender
%i;gl not be construed as curing the detault 8o as to bar Lender trom any ramady that'it otherwlse would have

DEFAULT. Each of the following, at tha option of Lender, shall constitute an event cf dofeult ("Event of Default”)
under this Assignment:

Default on Indebtedness. Faliure of Grantor to make any payment when due on the Inzruisuness.

Compliance Default, Failure ol Grantor to comply with any other term, obligation, covenant or condition
contdined in this Assignmant, tha Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, aecurlly agreament, purchase or sales agreement, or any other agreament, In favor of any other creditor
or person that may materially atfect any of Borrower's property or Borrower's or any Grantor's ability to repay
the Loans or perform their respective obligations under this Assignment or any of thé Related Documents.

False Statements. Any warranty, rapresentation or statem%nt made or furnished to Lendar by or on behalf of
Grantor undaet this Aaulqnment. the Note ar the Related Documents !s falae or mislsading in any materlal
respect, either now or at the time made or furnished.

Defectiva Collateralization. This Assignment or any of the Related Documants caases to ba in full force and
efect (Including fallure of any collateral documants to create a valid and perfected sacurity interest or lien) at
any time and for any reason.

Other Detaults. Failure of Grantor to comply with any term, obligation, covanant, or condition contained in any
other agreement between Grantor and Lender.

Death ar Insolvenay. Tha death of Grantor or the dissolution or tarmination of Grantor's existance as a going
business, the insolvency of Grantor, the appointment of & receiver for any part of Grantor's property, any
assignment for the beneflt of creditors, any type of creditor workout, or the commencement of any procéeding
undar any bankruptcy of insolvency laws by oF against Grantor.

P RATERER
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Fmdorure Forfailura. ele. Commencement of foreclogure or forfeitura procaadings, whether py judicial
aading, self-halp, repossession or any cther method, by any creditor of Grantor or by any governmental
é%‘a a!nst any nft @ Property. Howaver, this subsection shall nothaﬂ:la‘ in the e ant of ood falth

ora

ramor as to the valldify or reascnableness of the claim whic @ basis of the fosura or
reé proceeding, provided that Grantor gives Lender written natice of such claim and furnishes reserves
bond for 1) clalm satisfactory to Lender,

Evcnb Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of an
ness organ Guarantor dies or be%omes Ir?competem, or ravokes ogegltsputesyma validity of, oryllablllty

un er, any Guaranty of the Indebtedness.

Adverss Change. A matorial adverse change occurs In Grantor's financial condition, or Lender Helieves the
prospect of payment or performanca of the Indebtedness {s impaired.

Insecurity, Lender reasonably deems Itself insacure.

EGGHTS AND REMEDIES ON DEFAULT, U f occurrence of any Event of Default and at any time mereaner.
nder may exerc se anv one or more of a foliowing rights end remedies, in addition l any other rights or

. remedies.provided ¥y law!

Mr”';ﬂ' indeutadness. Lender shall have the right at its option withaut noﬂ%? rantor to declare the
_ .mulm gbtpggnm mmadiately dus and payable, including any prepryment penaity which Grantor wauld be
Collect Rents. Lendcy ~nall have the right, wtthout notlce to Grantor, to take posaaealon of the Pr and
'em the Flenta, includiiir. amounts pgat due and unpal and B:a J" groceed over &'Rg%ove
n grs ¢ against tho he Truehtedness. in furtherance of this right, Len er shall ave all the rl?hhte provld
- the sra nght {2 c-:ll ectlon, above, If the Henta are co lected & Lender,
re Iy esignates Lender ae Grantor's attomey-{ n-fact to en orse ingtrumen recelvad In payment
enama of Grantor ad to negotiate the same and collect the proceeds. Payments tenants or
other users to Lender in response 1 Lender's demand shall satis the obl gations for which the payments are
made, whether or not any proper grouras for the demand existed. Lender may exercise ite rights undar this
aubparagraph either In pérson, by agert. or through a recelver.

Mo&e gee in Posaession. Lender shall nevz the right to be Blaced as mort 'gagee in possession or to have a
er appointed to take possessiun of all o uny part of the rty. with the power to protect and gresewe
Property to operate the Prope: Irgg wBOlDSUI'B or aale. to collect the Flents frorn a ropsny

the proceeds, over an abova & coaof the rec vamh{g a%alnst e ) The
mort Bgassion or recelver may 8erve wlthout bond | perrn Iaw Lenders rl ht 1o the
rp ont of a recelver shall exist whether or ro; aspg Proparty excesds the
rgc o ness by & substantial amount. Employment by cnder afl not dlaqualuy a person from serving as a

'Dtlro'r Remedies. Lender shall have ell other rights and remariias pravided in this Assignment or the Note or

; Election of Remedies. A walver by any mot a breach ur o rovlaion of thls Assignment shaif not
r.'o tute a walver of or pr ndice the Eagg 8 righ erwise to deman strct compliance wi mat provision
or an %[grovlson purgue any rem ady o3l not exclude rsut of an oth
remedy, an elaction to rnake expendlturee or take action to perfoim #n nbfigation of Grantor un er th
f\sa gr%mant after failure of Grantor to perform shall not affact Lander's rigit ‘o declare a defauit and axafcisa
' edles under this Asgignment,
nees. |f Lender Institutes any sult or action to enfarse any of the terms of thig
: Asslgnm?nt. Lender alf be entitied to recover such sum as the court m e&r %faudpa roaaonable as attorneys
2l and on any appeal. Whether or not any court action s Involv realon4hie expenses fncurred
by Lan er that in Lender's opinion are neces at any time for the protection o’ its Interest or
an of its rights shali become a part of the Indebtedness payable on demand ary shall bear lnter
. th ate of expendliture until repald at the rate ovlded for In the Nota. Expentes covered
aph lnclude. without limitation, however sublect 1o any limits under ﬁp Icable law, I.( reera attom
ees und ‘Lender's legal expensas whether or not there is a lawsuilt, including omc%va bankru
o% egs (including efforts to modify or vacate any automatic stay or injun peals and an
post-judgment collection services, the cost o saarchlng recorda obtaining title reports ancggigy

: aure reports), surveyors' reports, and appraisal f; surance, to
app cable lawpoGrantor g psﬁro any cour oets, In addriion b Aot aums'providad byl aw

MISCEIJ.ANEDUB PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Asalgnment, to gether with any Related Documents, constitutes the entire understanding
, _andlanreemsm of ¢ e @s as to the matters set forih In this Ass gnmem No alteration of or amendment gg

ment shali ba effective unless given in writing and signad by the oOf parties sought to
T Bound By the afteratian or amendment, 9 gnad by the party of parties soug

Applmbh Law. This Assignment has been dellvered to Lender and sccepted by Lender In the Stale of
Hindis. This Assignment shall be governed by and construed in accordance with the lsws of the State of
litinots.

No Modiflostion. Grantor shall not enter Into any agreement with the holder of an% mo;tgage. dead of %‘é?ﬁ‘ a%r

"other uecu agreament which has priority over this Assignment b ment 18 m
e%naged or renswed witho mgtgrlor written consgnt of Lan%er Grantor shall neither request nof

S 961#9886
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accept any future advances under any such gecurity agreement without the prior written consent of Lender.

Severabllity. If a court of compatent jurisdiction finds a rY lproviaion ol this Assignmant to be Invalid or
unenlorceable as 1o any erson or circumstance, such fl dng epau not render ai provision invalid or
unen orcaabia a8 t? any o} ar eraona or ircumetances. |f feaslbie, any such offending ﬁrovl?lon shall b
deemead to be m within the limits of enforceabliity or validity; however, if th? rovision
cannotbe som it shall be stricken and all ather provislone of this Assignment in ali other resp cts ahail
ramain vaitd and en orceable.

Succeasors and Assigns, Subj%ct to the limilations stated In this As?l nment on transfer of Grantor's
interest, this Assignmant shall be binding upon and Inure to the benelit o parles, thalr sucgessors and
asa ns. I ownerahi ofl Proparty becomas ve?ad ina paraon therl an Grantor, Lend r. wlthout nolice
rantor, may deal with Grantor's aucce7sors with refarance t %Assl gnment and the indebtedness by
of forbearance or extansion without releasing Qrantor from the abligations of this Assignment or llabllity

un er the Indabtedness.

Time la of the Sssence. Time Is of the essence in the performance of this Assignmant.

Waiver of Hoinastead Exe;ngtlon. Grantor hereby reragsea and walves all rlﬂhls and benafils of the
homestead axe:ariian laws of the State of lllinols as to all Indebtednass gecured by this Assignment.

Waivers nad Coueza's. Lander shall not be deemed to have’ walved any rlq{ﬂs undekthl Assignmant (or
under the Related (e uments) unlgss such wai *er {8 In writing an stgned y Lander or omlaalon
on the rEmrt ot Lender in nxercising anyr ht shall op era‘e as & walver of such right or any o her tigi.
waivar party of a-provigion of this Assignment shall not constitute a walver ot orp rsjudlce th elp )‘,
right otherwf e o demanc eaint compliance with that provision or any other provision, ? riar wav Y
Lender, nor any course of-Lealing batween Lander an rantor. shall constitufe & waiver of dny of Lend er 's
rights or any of Grantor's oblipritons as to an future tr. Lanaam ons. Whanaver consent b Lend r 18 requirad
(n"this Assianmenl. the grant ng-of such con em by Lender in any instance shall not constitute continuing
consent to subsequent indtances whers such consent is raquired.

GRANTOR ACKNOWLEDGES HAVING REAT ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO (TS TERMS,

QRANTOR:

James B. Canavan

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ol erer )

) 88
COUNTYOF___ (Lo oAt )

On this day before me, the undersigned Notary Public, personally appeared James B. Canavan, to me known to
be the individual described in and who executed the Assignment of Rents, and acknowledged that he or shs
glgned the Assignment as his or har frag and voluntary act and deed, for the uses and purposes therein
mantioned.

Given under my hand and official seai this _ 2 / _ day of %Z«/W 190 &7,
%&M ’ w4 Residing et _é_a)__ Z_W}«?

Notary Publle in and for the State of

REICE AL ¥ O

CONEICTAL S .\! ¢
sumd \'f\ M. IKHASINGA!
Mobses et Blepes o8 e

My commission explres /9 - 2 /- P ¥
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