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7~ MORTGAGE '

THIS MORTGAGE IS DATED SEPTEMBER 17 1998, between FIRST NATIONAL BANK OF BLUE ISLAND AS
T/U/T NO. 98047, AND NOT INDIVIDUALLY, wliore address is 13057 S. WESTERN AVENUE, BLUE ISLAND, L
60406 (referred fo below as "Grantor"); and Firs. National Bank of Blue {sland, whose addreas is 13057 S.

Western Ave,, Blue laland, IL 60406 (referred to below a3 "Lender").

GRANT OF MORTGAGE. For vaiuable consideration, Grantor not personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and dzinared to Grantor pursuant to a Trust Agreement
dated September 4, 1998 and known as TRUST NO. 98047, mrit ages and conveys to Lender ali of Grantor's
right, title, and interest in and to the following described real propr.ry, together with all exisling or subsequently
erected or affixed buildings, improvements and fixtures; all easemen’s, tights of way, and appurtenances; alt
water, water rights, watercourses and ditch rights (inciuding stock in utiitiee with ditch or irrigation rights), and all
other rights, royalties, and profits relating to the real property, including vinhbout limitation all minerals, oil, gas,
geothermal and stmilar matters, located in COOK County, State of lllinols (the ""eal Property”}):

LOT 1 IN BLOCK 1 IN SOUTH HIGHLAND A SUBDIVISION OF THE SOUI\FY. 172 OF THE NORTHEAST
1/4 OF THE SOUTH EAST 1/4 OF THE NORTH 1/2 OF LOTS 1 AND 2 IN AS5eSSOR'S DIVISION OF
THE SOUTH EAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 25, TOWNSH\° %7 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 12400 S. GREENWOOD, BLUE I13L7%ND, IL 60406.
The Real Property tax identification number is 24-25-410-023-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Renls.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage, Terms not

otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without
limitation TRUST NO. 98047.

Grantor. The word "Grantor" means FIRST NATIONAL BANK OF BLUE ISLAND, Trustee under that certain
Trust Agreement dsted September 4, 1998 and known as TRUST NO, 98047, The Grantor is the

mortgagor under this Mortgage.




'UNOFFICIAL COF¥8865488 1. :.

09-17-1908 MORTGAGE ' Page2
Lolnﬂo'_ML._saoooo . (Continued)

Guarantor. The word "Guarantor® means and includes without (imitation each and ali of the guarantors,
suréties, and accommodation parties In connection with the Indebtedness.

improvements. The word “Improvements” means and inciudes without limitation al existing and future
improvements, bulidings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacemants and other construction on the Real Property.

indebtedness. The word “Indebtedness” means ail principal and interest payable under the Note and any
ampunts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to gnforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
thia Mortgage. At no time ahall the principal amount of indebtedness secured by the Morigage, not
including sums advanced {o protect the security of the Mortgage, exceed $185,000.00. -

Lender. Th7 word "Lender” means First National Bank of Biue Island, its successors and assigns. The
Lender Is the mortgagee under this Mortgage.

Morigage. The wer:rt "Mortigage” means this Mortgage between Grantor and Lender, and includes without
limitation all assign~ser.ts and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" :neans the promissory note or credit agreement dated September 17, 1998, in the
orliginal principsl smount o $185,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
Tha interest rate on the Note is 5.0u%. The maturity date of this Mortgage is October 1, 2003.

Personal Properly. The words "Pursonal Property® mean ali equipment, fixtures, and other articles of
rsonal ?ropeny now or hereafter ownez by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accesslons, patte, and additions to, ail replacements of, and all substitutions for, any
of such property; and together with all p'ocacds (including without limitation ail insurance proceeds and

refunds of premiums) from any sale or other afz3ssition of the Praperty.
Property. The word "Property” means collectively tne Real Property and the Personal Property.

Real Pry, . The words "Real Pr " mean ths oro , interests and rights described above In the
'al!am ofph%wgaga' section, openy party 0

Related Documents, The words "Related Documents'.iran and include without fimitation all promissory
notes, credit agreements, loan agreements, environmenta’ sqreements, guaranties, security agreements,
monFages. deeds of trust, and all other Instruments, agreenerts and documents, whether now or hereafter

existing, executed in connaction with the Indebtedness.

Rents. The word "Renta” meany all present and future rents, reve ues, income, issues, royalties, profits, and
other benefits derlved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SFCURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF "HE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTSAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING T:RN'S:

GRANTOR'S WAIVERS. Grantor walves all rights or defenses ariging by reason uf. 27y "one action” or
"anti-deficiency” law, or any other law which may prevent Lender from b n'ging any acden against Grantor,
lnciudlqg a claim for deficiency 1o the extent Lender I8 otherwige entitled to a claim for deficiency, before or after
is.glr;der‘ commencement or completion of any foreclosure action, either judicially or by exersin2 of a power of
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Morigage is executed at
Borrower's request and not at the raquest of Lender; Grantor has the full power, right, and authority to enter
into this Mort‘ga e and to hypothecate the Prop_er;y; ¢) tha provisions ¢f this Mortgage do not conflict with, or
result In a default under any agreement or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order ap(i:llcable to Grantor; (d) Grantor has aestablished adequate meuns of
oblaining from Borrower on a continuing basis information about Borrower's financial condition; and ﬂ Lender
gggom )e no representation to Grantor about Borrower (including without fimitation the cred ness of

rower).
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage Borrower shail pay to Lender
all Indebtedness saecured by this Mongqage as It bacomes due, and Borrower and Grantor shall strictly perform all
their raspective obligations under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor and Borrower agree that Grantor's possession
and use of the Property shail be governed by tha following provisions:

Possession and Use. Until in default or until Lender axercises its fi%ht to collect Rents as provided for in the

Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in

poseession and control of and operate and manage the Property and collect the Renits from the Property.
Dmy {o Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
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replacements, and rmaintenance necessary to preserve its value.

Hazsrdous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened refease,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Responsg, Compensation, and Liability Act of 1880, as amended, 42 U.S.C.
Section 9601, et seq. S‘_"CERCLA") the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et 8eq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6301, et seq_.'. or ather applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste® and "hazardous
substance® shall also include, without limitafion, petroleum and petroleum b){-products or any fraction thereof
and asbestos. Grantor represents and warrants 1o Lander that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance b( any perscn on, under, about or from the Property,
(b} Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed o
ang acknowledged gg Lender In writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenx by
any prior ownzes or occupants of the Propety or (ﬁg any actual or threatened fitigation or claims of any kind
by any person-rolating to such matters; and (c) Except as previously disclosed to and acknowledged b
Lender in writing, 1) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generae. manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or frora the Property and  (ii) any such aclivity shall be conducted in compliance with all
applicable federal, swa. and local laws, regulations and ordinances, lncluding without limitation those laws,
requlations, and ordinances. described above. Grantor authorizes Lender and Its agents to enter upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lender ma( deem appropriate 1o
determine compliance of the Property with this section of the Monggge. Any inspections or tests made by
Lender shall be for Lender's purnases only and shall not be construed to create any responsibility or (lability
on the part of Lender to Grantor or (c-any other person. The representations and warranties contained hersin
are based an Granlor's due dllipence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) relzasts and walves any future claims against Lender for indemnity or
contribution in the event Grantor becomes. liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmiese Lander against any and all claims, losses, liabilitias, damages
Pqnames, and expenses which Lender may divertly or indirectly sustain or sufler resuftlng from a breach of
his section of the Mortgage or as a conseguznce of any use, generation, manufactyre, storage, disposal,
release or threatened release of a hazardous vaste.or substance on the properties, The provisions of this
section of the Mortgage, Including the obligation t¢ inogmnity, shall survive the payment of he Indebtedness
and the satisfaction and reconvayance of the lien-of this Martgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by {nreclosure or otherwise.

Nuisance, Wasle. Grantor shall not cause, conduct or perin't any nulsance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generallty of the
foregoing, Grantor will not remove, or Erant 10 any other party the right to remove, any limber, minerais
(including oil and gas), soil, gravel or rock products without the nziur written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the re~eval of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender ic raplace such Improvernents wit

Improvernents of at east equal value.

Lender's Riﬂht to Enter. Lender and its agents and representatives may enfer 1i0on the Real Property at all
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with-al'(pws, ordinances, and
regulations, now or hereafter in effect, of all governmental autharities applicable to the use or accupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may curtast In good faith
any such law, ordinance, or regulation and withhold compliance durinP any proceeding, incluoing appropriate
appeals, so long as Grantor has notifled Lender in writlna prior to doing 8o and so long as, ‘n..ender's sole
opinion, cender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor (eave unattended the Prapenty. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ali
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, tile or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale cantract, land contract, contract for deed, feasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-~five percent (25%) of the voting stock, partnership interests
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or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender If such exercise is prohibited by federal law or by IHinois law.
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a pan of this

Mortgage.
Paymeant. Grantor shall pay when due (and in all evente prior to delinquency) all taxes, payroll taxes, special
taxdaa. assessments, water ghar es and sewer service chgrges levied %gaing? or on accggxt of the #roggay.
Bn shall pay when due all claims for work done on or for services rendered or materlal furnigshed 10 the
roperty. Grantor shall maintain the Progene/ free of all llens having priority over or equal 10 the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided In the following paragraph.
Right To Contest. Grantor may withhold payment of any tax, assessment,_or claim in connection with a good
faith dispute ?ver the obligation to pay, so long as Lender's interest in the Property is not Aeorardized. if a'lien
arises or I8 filed as a resuit of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien:is filad, v:ithin fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
{ grested Jy-Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to L.ender in an amount sufficien! to discharge the iie?‘é)lus an)[ costs and aftorneys’ fees or other
chaggga lha’ couia accrue as a result of a foreclosure or sale under the tien. in any contest, Grantor shall
itself anc 1+ cnder and shall satisfy any adverse judgment befcre enforcement against the Property.
pr?cnetg{i I nsgsall naine '.onder as an additional obligee under any surety bond furnished in the contest
Evidence of Payment. G:artor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and 5:ai authorize the appropriate governmental official to deliver 10 Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantui %nall notity Lender at Isast fifteen (15) days before any work is commenced,
any services are furnished, or any meienals are supplied to the Property, if any mechanic's lien, materiaimen's
llen, or other lien could be asserted on account of the work, services, or materiais. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such Improvements,
PROPERTY DAMAGE INSURANCE. The followir.; provisions relating to insuring the Property are a part of this

Mortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire ingsurance with standard
extended coverage endorsements on a replaceriert basis for the full insurable value covering all
Improvements on the Real Property in an amount sufticiznt to avoid application of any coinsurance clause, and
with a atandaird mortgagee clause in favor of Lender, Grarior shalt also procure and maintain comprehensive
genaral liability Insurance Ip such coverage amounts as Lunzer mar re%ueet with Lender baing named as
additional insureds in such liability insurance policies. ~dfitionally, Grantor shall maintain such other
insurance,_including but not limited to hazard, business int<iruption and boiler insurance as Lender may
require. Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shali deliver to Lender certificates of ccverage from each insurer containing a
stipuiation that coverage will not be cancelled or diminished without a4 ;ainimum of ten (10) days' prior written
natice to Lender and not containing any disclaimer of the insurer's licbli#*y 2 failure to give such notice. Each
Insurance policy also shall inciude an endorsement providing that covereia in favor of Lender will not be
impalred in any way by any act, omission or default of Grantor or any other Dereon, Should the Real Property
at any time bécome [ocated in an area_designated by the Director of the Fax'eral Emergency Managemenit
Arﬂency as a apecial flood hazard area, Grantor agrees to obtaln and maintain Fede:a!l Flood Insurance for the
full unpald_principal balance of the loan, up to the maximum policy fimits sel unjer the National Flood
llg:grance Program, or as otherwise required by Lender, and to maintain such insurerics for the term of the

mllcuuon of Proceeds. Grantor shall prg;n‘ru&nggg Lender of any loss or damage to th2 Property if the
mated cost of repair or replacement exceeds $5,000.00. Lender may make groof of losg 17 Grantor fails to

do 80 within fifteen (15) days of the casualty. Whether or not Lender's securi impaired, Lender may, at #ts
election, apply the proceeds ta the reduction of the indebtedness, payment of any lien al‘fectin? the Property,
or the restoration and repair of the Property. if Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed improvements in @ manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair o restoration if Grantor is not in default under thig Morlgaoqe. Any proceeds which
have not been ?Iebursed within 180 days after their receipt and which Lender has not committed to the repair

or restoration of the Property shall be used first to pay any amount w'"ﬂ;f tlberltﬁgr gn‘%e{ ptg‘lsbhglongag%ft tgg
rinc ance

fo gg accrued Interest, and the remainder, if any, shall be agpi

md toeg:%ér f Lender holds any proceeds after payment in full of the Indebtedness, such proceads shal! be
Unexpired Insurance at Sale. Any unexpired Insurance shall inure 1o the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee's saie or other sale held under the
provisions of this Morigage, or at any foreciosure sale of such Property.

Grantpr's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the

risks insured; (c) the amount of the policy; (d&‘the property insured, the then current reglacement value of
such property, and the manner of determlning at value; and (.e) the expiration date of the policy. Grantor

shall, Upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value




v UNOFFIGIAL COPY5 e

Loan No ML 980060 (Continued)

replacement cost of the Property.

TAX AND INSURANCE RESERVES, Grantor agrees to establish a regerve account to be retained from the loans
. proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
. amount equivalent to 1/12 of the annual real estata 1axes and insurance premiums, as estimated by Lender, so as

to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior fo the
> date the taxes and insurance premiums become delinguent. Grantor shall further pay a monthly pro-~rata share of
. all assessments and other charges which may accrue against the Property. All such payments shall be carried in
. an interest-free reserve account with Lender, provided that if this Mortgage is executed In connaction with the
granting ol a mortga?e on a single~family owner-occupied residentlal Fro ertE, Grantor, in lieu of establishin
such reserve account, may pledge an inferest-bearing savings account with Lender to secure the payment o
estimated taxes, insurance premiums, assessments, and other charges. Lender shall have the right 1o draw upon
the reserve {or pledge) account to pay such items, and Lender shall not be required to delermine the validity or
accuracy of any item before paying it, Nothing in the Mortgage shall be construed as requiring Lender to advance
other monies for such purposes, and Lender shall not incur anfvJ Iiablht?( for anything it may do or omit to do with
respect to the reserve account. Subject to any limitations set by applicable law, if the amount so estimated and
Ea:d shall prove 1 be insufficient to Pay such taxes, insurance premiums, assessments and other charges,

rantor shall payihe ditference as required by Lender. Al amounts in the reserve account ara hereby pledged to
further secure the Irgabtedness, and Lender is hereby authorized to withdraw and apply such amounts on the
Indebtednass upon thz ozcurrence of an event of default as described below.

EXPENDITURES BY LE%DZR. It Grantor fails to compI{ with any provision of this Morgage, or it any action or
groceeding is commenced inat would materially affect Lender’s interests in the Praperly, Lender on Grantor's
ehalf may, but shall not be-vpyuited to, take any action that Lender deems apﬂroprlate. ny amount that Lender
expends in 8o doing will bear in‘erast at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grarar. All such expenses, at Lender's option, will fa) be payable on demand, (D)
be added to the balance of the Note and be apportioned among and be payable with an* instaliment payments (o
become due during either (i) the tertn.gf.any applicable insurance policy or (1) the rema ning term of the Note, or
(c) be treated as a balloon payment which wi!! be due and Payable at the Note's maturity. This Mortgage aiso will
secure payment of these amounts. The (ighis provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may ba entitled on account of the default. Any such action by Lender
ﬁ g!l not be construed as curing the default 8o ps to bar Lender from any remedy that it otherwise would have
ad.
3A§HANT¥; DEFENSE OF TITLE. The following provisians relating to ownership of the Property are a part of this
ongage.
Title. Grantor warrants that: (a) Grantor holds geod and marketable title of record to the Property in fee
simple, free and clear of al! liens and encumbrances otne’ than those set forth in the Real Property description
or in any title insurance policy, title repon, or final title oPmn {ssued In favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the fu.sight, power, and authority to execute and deliver
this Mortgage to Lender.
Defense of Title. Subject to the exception in the paragraph ab_ve, Grantor warrants and will forever defend
the tille 1o the Property against the lawful claims of all persons. ' the event any action or proceedin’g Is
commenced that questions Grantor's title or the interest of Lender under-this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal party in‘eich proceeding, but Lender shall be
entitled to dpamcnpate in the proceeding and o be represented In the procurding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such logh:uments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use o the Property complies with
all existing applicable laws, ordinancaes, and regulations of gavernmental authorities.

CONDEMNATION. The following provisions refating to condemnation of the Proparty are a-é:: of this Monigage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent’ dumain proceadings
of by any proceeding or purchase in lieu af condemnation, Lender may at its election require that all or any
ortion of the net {)roceeds of the award be applied to the Indebtednass or the repair or resicration ol the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation,

Proceedings. If any proceeding in condemnation Is filed, Grantor shall promptly notify Lender In wriling, and
Grantor shall promptly take such steps as may be necessary 10 defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participale In the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will dellver or
cagse_ tot%e delivered to Lender such instruments a8 may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to gavernmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Heal Properly, Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfacting or continuing this Mortgage, including without limitation atl
1axes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The foilowing shall constitute taxes 1o which this section applies: (a) a specific tax upon thig type of
Mortgage or upon all'or any part of the Indebtedness secured by this Mortgage; (b a specific tax on Borrower
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which Borrower ig authorized or recﬁired 10 deduct from payments on the Indebtadness secured by this of
ongaﬁ,e: (C) a tax on thig type of on?aga chargeable against the Lender or the holder of the ole; an gj}
g O:rpdevc‘:erc tax on all or any portion of the Ind edness or on Payments of principal and intevest made v

Subsequent Taxes. If any tax to which this section_applies g enacted subsequent to the date of thig
Mongage, this event ghaj) h{we the same effect g an Evggt of Default (as _rreﬁnseeéq below,. and Lender may
Oxercise any or all of itg available remedies for an Event of Default ag provided below unless Grantor elther

.pays th before it becomes delinquent, or &b} contests the tax as ovided above in the Taxes and
mgﬂggcr:ﬂon and deposits with Lender cash or g 8ufficiant corporate surety g{ma or other security satisfactory

S8ECURITY AGREEMENT; FINANCING STATEME + The foliowing provigions reiating fo this Mortgage as a
88CUrlty agreement are g part of this Morigags. NTS op ¢ ga0

'y Agreement. This instrument shall constitute a 8ecurity agresment 1 the extent any of the Propert
Wxtures ar other al property, and Lender shall m?e all of the rights of g sac{:red party upn§e¥
the: Uniform Commercial Code a8 amended from time to time.

Boourlty‘:n:.vfut. Upon request Dy Lender, Grantor shal! execute financing statements and take whatever

other action 1y réquested by Lender to perfect and continue Lender's 8ecurily interest In the Rents and

Parsongl Prom(tg. In additlon to recordin& this Montgage in the real propenty rec 8, Lender may, at any

time and withou; o 185 authorization from rantor, file executed counterparts, ‘copies or reproductions of thig
mFa?e aﬁ a f.’na.'uc«.q Statement. Grantor shall relmbyrse Lender for all £xpenses incurrad in perfecting or

continu ng this secuyi «terest, (Jpon defauft, Grantor shall assembls the Personal Pro. in a manner and

:’la plac reasonably co:vanient t0 Grantor and Lender ang make it available tg Lender within three (3) days
OF recelpt of written demzid from Lender.

Addressas, The maitin 8dcre%es3 of Grantor debtor) ang Lender (secured , from which information
conterning the Security intares; yrantag by this !(Aonﬁagje may be obtgined (eagr? ?2 requireg by the Unilorm
C ercial Code), are’ ag stated on the firgt paga of thig Mortgage.

FURTHER ASSURANCES; ATTORNEY-i<FACT, The following Provisions relating to further assurances and
attorney-in-fact are g part of this Mortgage,

Further Assurances, At an time, and from 'me to time, upon request of Lender, Grantor wilj make, execute
and deliver, or wili cauge toybe made, executad 5; deliverad, toel.iender O 10 Lender's designee, and when
réquested by Lender, tause to be filed, recorde 1, rufited, or rerecorded, as the caga may be, at such timeg
and'in such offices and places as Lender may decir, a0propriate, any ang all 8uch mortgages. deeds of trusy,
securlty deeds, security a réements, financing 8tate.rants, continyation statements, insfruments of further
assurance, certificates, an, other documents as may, in tn2 sole opinion of Lender, be necessary or desirable

ofder to effectuate complete, perfect, continus, “or pras.re 8) the obligaiions of Grantor and Borrower
undg1 the Nate, this Martgage, and the Related Documents, «n.j ) th

8 Mo ;,e as first and prior fians on the Property, whethe- NOW owned or hereaffer acquired by Grantor.
Uniass prohibited by law or agresd 1o the contrary by Lender In w.ting, Grantor shall reimburse Lender for all
Q8ts and expanses Incurrad fn cannection with the Matters referred to"n this paragraph,

Attorney-in-Fact. it Grantor fails to do an of the things referreg 10 i1 i1n preceding paragr. « Lender may
do do ’t’)r and in the name of Grantor a):nd a Gran?or's expense. I:-o'p-wch pgrgosag,a%?amor hereby
%:Voc} ec'gu Iglt% Iésr}der ?'s O%ranttcr:ﬁ's att:;ne;—fnb-fact for the purgos‘e a%fl \m?':drig. gxqcu;a&g, deﬁ}g.'nnnd
rding, oing a er things as m 8 necessary or desirabiy, ender’s nion,
accg’mpllah thegmalters refgrrad to in the pgreceding garagraph‘ o

v FULL PERFORMANCE, It Borrower all the Indebtedness when due, ang Sthorine performs all the

t obligations imposad upon Grantor unaeeaﬁs MortPage. Lender shait axecule and dellvar (o Gﬁfnmr 4 suitable

satisfaction of thig Mortgage and suitabig statements of termination of any ﬂnancinq staterncet-on file evidencing

Lender’s aecurity interest in the Rents and the Personal Prc#)erty. Grantor will Pay, If permittest py; applicable law,

any reasonahle termination fae as determinad by tender from time to time. if, however. pa’mnt is made by
Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the ndeb

theraaftet Lender ig forced 10 remit the amaurnt of that rpﬂymen! (8) to Borrower's trustee in bankruptey or to any

8w or law for the relief of deblors, (b) by reason of any

Ive body having jurisdiction over Lender or ‘any of Lender's

?erty. or ‘ic) by reason of any settlement or compromise of any claim made by Lender with any claimant

neluding  witho limitation Borrowerb the Indebtedness shail be considerag ungmd for the purpose of

ongage shall continug to be effective or ghall ® reinstated, as the cage

may be, notwithstan ing any carcellation of thig Mortgage or of any note or other instrument or aﬁ:eemenl

Mgencfng the Indobtedness and the Property will continue 1o secure the amount repaid or fecovered to the same

extent ag if that unt never had been originally received by Lentde%r. and Grantor shall gg bound by any

Default on Other Pn‘yrmntc. Failure of Grantor within the time uired by this Mortga 1o make any
pay m nt for taxes or nsurance, h o ﬂl#lg of or tog discharge of
an .

Compliance Defaull. Fajlyre of Grantor or Borrower 1p comply with any other term, obligation, covenant or
con?ﬂon contained in thig Mortgage, the Note or in any of the Related Do’éumems.

|
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False Statements. Any warranty, representation or statement made or furnished to Lender by or on behaif of
Grantor or Borrower under this Monﬂage. the Note or the Related Documents is false or misleading in any

material respect, either now or at the time made or furnished.

Defective Collateralization. Thig Mortgage or any of the Related Documents ceases to be in full torce and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien} at
any time and for any reason.

insolvency. The dissolution or termination of the Trust, the insolvency of Grantor or Borrower, the
appointment of a receiver for any part of Grantor or Borrower's Propeny, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judiclal
proceeding, self-help, repossession or any other methad, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not appl{y in the event of a good faith
dispute by Grantor as to the validiy or reasonableness of the claim which is the basis of the foreclasure or
torefeiture prroet din%, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bono far the claim satisfactory to Lender,

Breach of Other Apreement. Arg breach by Grantor or Borrower under the tarms of any other agreement
between Grantor ur ovrrower and Lender that Is not remedied within any grace period provided therein,
including without Timitetcn any agreement concerning any indebledness or other obligation of Grantor or
Borrower to Lender, whatver existing now or later.

Evenis Atfecting Guaranto;. ‘Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarant2 dieg or becomes incompetant, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebedness.

Adverse Change. A material adverae change occurs in Borrower's financlal condition, or Lender believes the
prospect of payment or performance of (ne indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. Unen the occurrence of any Event af Default and at an[y, time thereafter,
Lender, at its option, may exercise any one cr ranre of the following rights and remedies, in addition to any other

rights or remedies provided by iaw:
Accelerate Indebledness. Lender shall have thie right at its option without notice to Borrower to declare the
entire indebledness immediately due and payable, 'iciuding any prepayment penaity which Borrower would be
required to pay.
UCC Remedies, With re%pect 1o alf or anr par of the Parsonal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercea) Code.

Collect Renls. Lender shall have the right, without notice to Crantor or Borrower, 10 take possession of the
Property and collect the Rents, including amounts past due ard unpaid, and appéy the net proceeds, over and
above Lender's costs, against the indebledness. In furtherance ur thia right, Lender may reguire any tenant or
other user of the Property to make payments of rent or use fees dirgctiv to Lender. If the Hents are collacted
by Lender, then Grantor irrevocably designates Lender as Granior's arurney-in-fact to endorse Instruments
received in payment thereof in the name of Grantor and to negotiie he same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s taypznd shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through 2 recelver.

Mortgagee In Posaession. Lender shall have the right 10 be Blaced as mort%agae in_possession or to have a
receiver appointed 10 take possession of all or any parnt of the Property, with the povier i protect and preserve
the Property, to operate the Properly preceding foreclosure or sale, and to collect tiha Fieits from the Property
and apply the proceeds, over and above the cost of the receivership, a%alns! tra indebtedness. The
mortgagee in possession or receiver ma‘/1 gerva without bond it permitted by law, ~Lender's right to the
appointment of a receiver shali exist whether or not the apfgarent value of the Preoerty exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquality a persan (fvn serving as a
receiver.

;J#dglal Fr?reclosure. Lender may obtain a judicial decree foreclosing Grantor's interast in all or any part of

e Property.

Deficlency Judgment. if permitted by applicable iaw, Lender may obtain a 11 ggment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the

rights provided in this section,
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to selt all
or any part of the Property together or separatelybin one sale or by separate sales, Lender ghall be entitled to

hid af any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable nolice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shal

the saie ar disposition,

waiver: Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not

mean notice given at least ten (10) days belore the time of
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-constitute a walver of or prejudice the farg(‘s rights otherwise to demand strict comPuance with that provision
of %‘J’ other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any ather
rem ¥ and an slection to make expenditures or take action 10 perform an obligation of Grantor or Borrower
under this Mortgage afer failure of Grantor or Borrower to perform shall not affect Lender's right to declare a
dafault and exercise its iemedies under this Mortgage.

Attorneys® Fees; Expenses. If Lender institutes any suit or action to enforce any of the terme of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as aftormeys’
fegs at Irial and on any appeal. Whether or not any court action is involved, ail reasonable expenses incurred
by Lender that in Lénder's opinion are necessary at any time for the pratection of it Interest or the
anforcement of its rights shall become a pant of the Indebtedness payable on demand and shail bear nterest
from the date of expenditure until r at the rate provided for in the Note. Expenses covered by this
agragh include, without limitation, however subject to any limits under aippllcable aw, Lender's attorneys’
eas and Lender's legal expenses whether or not there is a fawsult, including attorré%ys feas for bankrupfc
proceedings (including efforts 1o modify or vacate any automatic stay of Injunction appeals and any
ticipated ~ost-judgment collection services, the cost o searchmg( records, obtaining title reports (including
Oreciosury e omns), surverors reports, and appralsal fees, and title insurance, to the extem permitted by
applicable law.” 3orrower also will pay any courf costs, in addition to all other sums provided by law,

NOTICES TO GRA(YTJ? AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and ary notice of sale to Grantor, shall be in writing, may be sent by telefacsimile aiunlesa
otherwisa requirad by 12, and shall ba eMective when actually delivered, or when deposited with a nationally
racognized ovarnight couriar, ¢, if malled, shall be deemed effactive when d'eposned in the United States mail first
class, certified or registered :nril, {Josla e prepald, directed to the addresses shown near the beginning of this
Monga%%. Any party may charsg its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to chang'?1 the party's address. All copies of notices of
foreclosure from the' holder of any lie:s ‘which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mcitgans. For notice purposes, Grantor agrees to keap Lender informad at all

times of Grantor's current addrass,

MISCELLANEOUS PRQVISIONS, The foliorving miscellansous provisions are a part of this Mortgage:
Amendments. This Mortgage, together wi'n 7y, Related Documents, constitutes the entire understanding and
:Preament of the parties as to the matters s<: ‘arth in this Mortgage. No alteration of or amendment 10 this

ort"%ega ghall be effective unless given in wilting. 2nd signed by the party or parties sought to be charged or
y the alteration or amendmant.

Annyal Reports. If the Properrﬂ 18 uged for purposes cther than Grantor's residence, Grantor shall furnish 10
Lender, upon request, a certified statement of nei cperating income received from the Property durin
Granlor's previous fiscal year in such form and detail se 1. 2nder shall require. "Net operating income” sha
m;mcagr g]l cash raceipts from the Property less all cash expe~ctiures made in connection with the operation of

Applléable Law. This Mortgage has been delivered to Lender ani accepted by Lender in the State of
lilinols. This Mortgage shall be governed by and construed in 22curdance with the laws of the State of

fifinole.

C n Headings. Caption headlnPs in this Mortgage are for convenierics purposes only and are not to be
used to Interpret or define the provisions of this Mortgage.
Moa? r. Therg shail be no merPer of the interest or ¢state created by this Moiizage with any other interest or
estale in the Property at any time held by or for the benefit of Lender in any crpacity, without the written
consent of Lender,
Multiple Parties; Corporate Authority, All obligations of Grantor and Borrower under Yils Mortgage shall be
l.?lm and severa), all references to Grantor shall mean each and avery Grantor, ard all references to
orrower shall mean each and evi? Borrower, This means that each of the persons t¢ning below is
responsible for all obligations in this Mortgage.
aevtrabﬂgg. If & court of competent jurisdiction tinds any provision of this Mortgage to be Invalid or
unenforceadie as to any Oferson or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other ?ersons or clrcumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other provisione of this Mortgage in ail other respects shall
remain vaild and enforceabis,
Sucﬁmrl and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the es, their successors and assigns. 1
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
mﬁ%ﬁl’r‘r%ess or extension without releasing Grantor from the obligations of this Mortgage or liabllity under the

Time Is of the Essence. Time Is of the esgsence in the performance of this Mortgage.

Walver of Homeatead Exemptlion. Grantor hereby releases and waives all r:ﬁhts and benefits of the
homestead exemption iaws of the State of Iilinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed 10 have waived any rights under this Mortgage (or under
the Reiajed Documents) unless such walver is in writing and signed by Lender. No delay or omission on the
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part of Lender in exercising any right shall oPerate as a waiver of such right or any other right, A walver by
any party of & provision of this Mo gage shal! not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with thal provision or_any other pravision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borfower, shall conslitute a waiver of any of Lendar’s rights
or any of Grantor or Borrower's obfigations as to any future transactions. Whenever consent by Lender I8
required in this Mongage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent ingtances where such consent is required.

GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, nat ersonallr but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full Power and authority 10 execute this instrument). 1t ig expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warrantles, indemnities, representations, covenants, undertakings, and agreements
made in this Morigage on the pan of Grantor, while in form purporting to be the warranties, indemnities
representations, covenants, undertakings, and agreements ol Grantor, are nevertheless each and every one of
themn made and Intended nat as personai warranties, Indemnities, rapresentalions, covenants, undertakings, and
agreements by Cran'or o for the purpose or with the intention of blndin% Grantor personally, and nothing In this

ortgage or in the Mole shall be construed as creating any liabitity on the part of Grantor personally to pay the
Note or any interest that may accrue thereon, or any other Indebtedness under this Morigage, or to perform an
covenant, undertaking, o nq_(eement. either express or impiled, contained in this Mortgage, all such Hiabitity, if
any, being expressir wated oy Lender and by every person now or herealtar claimlgdg any right or securitn under
this Mortgage, and that so ‘ai-8s Grantor and iis successors pergonally are concerned, the legal holder or holders
of the Note and the owner or.ow~ers of any indebtedness shail ook solely to the Property for the payment of the
Note and Indebledness, by the afarcement of the lien created by this Mortgage in the manner provided in the
Note and herein or by action to-eiiiorce the personal liabiiity of any Guaranior.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
FIRST NATIONAL BANK OF BLUE ISLAND AS T/U/T NO, 98047, AND NOT INDIVIDUALLY

8y: SEE RIDER ATTADHED EXQNERATION PRUVS%, RESIRICTING ANY LIADIITY OF THE

FIRST NATIONAL SA7A/0F 0 TiLAKD, ATTACHED MERETO OK
AU IR e HEHTOH 1h 1iEelrEabiis Ly SADE A PART NEREDF

] DRAR

D
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" ) CORPORATE ACKNOWLEDGMENT
STATE OF )
b @ yes
COUNTY OF )
On this day of , 18 . belore me, the undersigned Notary Public, personally
appeated and ' and
of FIRST NATIONAL BANK OF BLUE ISLAND AS T/AU/T NO. 88047, AND NOT
INDIVIDUALLY “an3 known to me to be authorized agents of the corporation that executed the Mortgage and
acknowledged the wiortgage to be the free and voluntary act and deed of the corporation, by authority of its
Bylaws: or by resolu tor, of its board ot directors, for the uses and purposes therain mentioned, and on oath stated
S;J; : that they ars authorized 1 execute this Mortgage and in fact executed the Mortgags on behalf of the corporation.
:‘ By l Residing at
. Notary Public in and for the State 61 _
., My comwnission expires
("-:
¥ LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver, 3.2 {¢) 1P52 CFI ProServices, Inc. All rights reserved.
g [IL-G03 RAIMETAL.LN]
5.
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MORTGAGE RIDER
THIS MORTGAGE is executed by FIRST NATIONAL BANK OF BLUE ISLAND, not
individually, but as Trustee under its Trust NOQEOQ‘I in the exercise of the power and
authority conferred upon and vested in it as Such Trustee ( and said FIRST NATIONAL BANK
OF BLUE [SLAND hereby warrants that it possesses full power and authority 1o exccule this
instrument), and it is expressly understood and agreed that nothing herein or in said note
contained shall be construed as creating any liability on FIRST NATIONAL BANK OF BLUE
ISLAND, individually, to pay the said principal note or any interest that may accrue thereon, or
any indebtedness accruing hereunder, or to perform any covenants, either express or implied,
herein contained, all such liability, if any, being expressly waived by the holder hereof, its
successors «nd assigns, and by every person now or hereatler claiming any right or security
hereunder, and'that so far as FIRST NATIONAL BANK OF BLUE ISLAND, individually, uts
successors and assizns, are concerned, the legal holder or holders of said principal note and any
persons to whori anvindebtedness may be due hereunder shall look solely 1o the premises hereby
conveyed for the payrzatthereof, by the enforcement of the fien hereby created, in the manner
herein and in said principal note provided, prowded however, this waiver shall in no way allect
the personal liability of any cosmakers, co-signers, or endorsers

IN WITNESS WHEREOQF, said paiy of the first part has caused its corporaie seal to be hereto
aflixed, and has caused its ndme 10 sigaes 10 1hese presents by its Vice-President and atested by

its Officer thisq3rgd day of < *))’ 19 65

FIRSTNATIONAL BANK OF BLULE ISLANID,
as Trusiec under il% Trust M
and not dividual

By :’ZZ./,
Trust Uﬂu

/ .
Attest ( f&li;;aﬁ&;'.’}j’,?.’.wk/

Officer

STATE OF ILLINOIS )
)SS
COUNTY OF COOK )

{I\L un ersiened, 8 Notary Public, unand for sard County i the State atoresand. DOAIEREBY CERG-Y
that fg Toust Offiger of FIRST NATIONAL BANK OF BLULE ISLAND and
M_@\ LS ()ﬂls.u of satd Hank, personally Known oo be the saiwe persans whose pames are
subscribed to the Toregoing instrument as Trast Eicer and OMicer respechively, appeared Bedote me s iy i persan
and acknowledged that they stgned and delivered the sard mstrument as their own free and volustiny sl and as the free

and voluntary act of smd Bank, for the uses and purposes therem set forth; and the sad Oicer did also then and theye
acknowledie that be ?mstcxlum ol the corporate seal of simd Bank, did alhis the sind eorporate seal ol sad Bank 1o sind

instrument as_ YLD h,f/l

own free und voluntary act, and as the tiee amd voluntin act ofsad Bank Tor the uses aud purposes terem set ot

GIVEN under my hand and Notarial ‘mtl this_ G‘?Sfdd ay ol gﬂ{g/t" 1y 0{8
/ /
;t(mm“/ Teeddn g len

DOLORES KRUSENOSKI NOTARY PUBLIC
NOTARY PUBLK. STATE OF ILLINOIS
MY COMMISSION EXP. APKR. 17,2001

OerlCIAL SEAL
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