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Cook County Kecorder S3.40
!\{ Prepared by: Chevy Chage Bank, P.5.R,
N
&
/ \K S PURCHABE NONBY
‘ THIS MORTGAGE ("Secunity Instrumen:”) is jivenon  Ssptesber 23, 1538 . The mortgagor is

. AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, A NATIONAL BAKNKING
ASSOCIATION, TRUSTEE OF THE ROEERT AND CYNTHIA SCHEFFLER TRUST AGREEMENT,
DATED SEPTEMBER !4, 1998, XNOWN &5 TRUSI NUMBER 124367-05.

\f

S

T‘t‘ ("Bosrower*), This Security Instrument is given o Chevy Ctass Bank, 7,.6.B,
L

which 15 organized and existing under the [aws of the United Sta’er of America , dnd whose

address is 7700 €14 Gecrgetown Raad Bethesda, MD 20814
("Lciasr™.-Rerrower owes Lendar the principal sun of

Y rwo Eundred Sixty Thousand and 00/100
D(‘:i'.ui (U-S- s 2801000000 ).

This debt is evidenced by Borrower's nole dated the same dale a5 this Security loriroraent (*Note"), which provides for

~. moothly payments, with the full debt, if not paid earlier, due and paysble on  Octobes 4. 2028
This Security Instrument secures 1o Lender: (a) the repayment of the debl evidenced by the Nots, with intetest, and all tcnewals.

\'\{ extensions and modifications of the Note; (b) the payment of all other swms, With ioferast, adveiced under paragraph 7 1o
Lo proteet the security of this Security [nscrument; and (¢) the performance of BOrrower's covenanls ary syroements under this
\\\ Security lnstrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to [ snder the following

I\, described property located i cook County, Jllinois;
LOT 20 IN BUSCHNAWAN'S STRDIVISION OF THRE NORTHWEBT 1/4 OF BLOCK 3 IN

\) SELLBR'S SUBDIVISION OF THE SOUTHRAST 1/4 OF THE NORTAWEST 1/4 OF SECTION
15, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

¥ COOK COUNTY ILLINOTS.
t\

t (, SUBJHCT TO COVEANANTS OF RECORD.

N Qh THE APORESAID FEE SIMPLE PROPERTY NAVING DREN FURCHASKD IN WHOLE OR IN
} PART WITR THE SUMS SRCURKD HERERY.

pacel D #: )Y - [ ¢ - 29 X
Q which has the address o 2138 WBST BRADLEY PLACE, CRICAGO {Stresl, City],
filinols 60618 (ZipCode) ("Property Addrass");
& (LLINOtG-Singla Femily-FNMAFRLMC UNIFORM
P
\
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TOGETHER WITH all the improvements now of hereafter erected on the property, and all easements, appurtenances, and
fixrurds now or ucrealier a par of the property. All ceplacements and additions shall also be covered by this Security
Instrumen:. AL of the foregoiog is refarted 1o in this Security lasirument as the "Property.”

BORROWER COVENANTS thar Borrower is lawRully seised of the sstaio hereby conveyed and has the nght to morigage,
grand and convey the Propeny and that the Property is uaencumbered, except for eacumbrancas of record. Borrower warrapts
and will defend generally the 1itie to te Property against all claims and demands, subject 1o any encumbrances of vecord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use aad non-uniform covenants with limited
vagiations by jurisdiction 1o constinate a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrow¢r and Lender covenant and agree as follows:

1. Payment of Principal and Imerest; Prepayment dnd Late Charges. Borrower shall promply pay when due the
principal of and interest on the debr svidencsd by the Note and any propayment and late charges due under the Nole.

2. Funds for Taxes abd Insurance. Subject (o applicable lsw or to a written waiver by Lender, Borrower shall pay to
Lender on the day medithly payments are due under the Note, uattl the Note s paid in full, a sum ("Funds™) for: (a] yearly taxes
and assessments which m:v attain priority aver this Security Instrument a8 8 liea on the Property; (b) yearly leasehold payments
or ground zents on the Propecty, if any: (¢} yearly havard or property insurance premiums; (¢) yearly flood insurance premiums,
if any; (€) yearly mortgage tisvrance premivms, if any; and (f) any suns payable by Borrower 1o Lender, in accordence with
the provisions of paragraph 8, 1. Jieu of tha payment of mortgage {nsurance premiums, These items are called "Escrow ltems.”
Lender may, & any time, collect and hold Funds in An amount nat tg exceed tho maximum amouni a Jender for a federlly
related mortgage foan may require \or BorTower's 2scrow accouns under the federal Real Estate Settlorent Procedures Act of
1974 a5 amended from time to time, 12 U.S.C, Section 2601 o seq. ("RESPA"), unless another law that applies to the Funds
sats & lesser amouny. If 5o, Lender may, 32/6%) nme, collect ant hold Funds 1o an amount got 10 cxcend the lesser amount.
Lender may estimate the amount of Funds due ox tre basis of current data and ressonabrie 2stimates of expenditures of future
Escrow ltems or otherwise ia accordance with applicants law.

The Funds shall be held 1n an institution waore deposits are insured hy a faderal agency. inMrumentality, or entity
(inciuding Lender, if Lender is such an institution) or iit auv Federd Howe Loan Bank, Lender shall apply the Funds to pay the
Escrow Itemy, Lender may not charge Borrower for holding and aoplying the Funds, angually analyzing the sscrow account, of
verifying the Escrow frems, unless Lender pays Borrower inter st oa the Funds and applicable law permits Lander 1o make such
a charge. However, Lender may require Borrower 0 pay a one-ucie tharge for an independant real estale 18 reporting service
used by Lender in connection with this loan, unless applicable iawv erovides otherwise, Unless an agreement is made or
applicable law requires ipterest to be patd, Londer shall 2ot be requires 1o pay Barrower any Interss! or eamings oo the Funds,
Borrowear and Lander may agree in writing, Bowever, that inarest shatl e p2id on the Funds. Lander shall give to Borrower,
without charge, an annuel accounting of the Funds, showing credits and ¢2vits 1o.the Fundy and the purpose for which each
dedit to the Funds was made. The Funds are pledged as additional security for alt (ums secured by this Security Insrrument.

If the Funds held by Lendar exceed the amounts permitted 10 be held by appliceliz law, Leadet shall accouat 10 Bomower
for the excess Funds in eccordance with the requirerpents of applicadle Jaw, If the amoupr of b Funds hald by Lender at any
tlme is oot sufficient 1o pay the Escvow Jtems whas due, Lender may so actify Borrower in« riiiug, and, in such case Borrower
shall pay 1o Lender the amourt necassary to make up the dellcisncy. Borrower shall make up (hy deficiency in no more than
twelve moathly paymanis, at Lender's sole discretion.

Upot payment in full of ail sums sacured by this Security Instrumenr, Lender shall prompily rofiad to Borrower any
Funds held by Lender. If, under parsgraph 21, Lender shall acquire or sell the Propanty, Lender, prior w fs acquisitiod or sale
of the Property, shall apply any Funds beld by Lender at the time of acquisition of sale as a credif against 1% ums secured by
this Sectrity Instrument,

3. Agplication of Payments. Uniess applicable taw provides otherwise, all payments recaived by Lender under paragraphs
i and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, 10 amounss payable under parsgrsph 2;
third, to interest due: fourth, 1o principal due; and last, 10 agy late charges dus under the Note,

4, Charges; Licns, Borrower shall pay all taxes, assessmants, charges, fincs and {mpositions anribucble 1o the Propenty
which may attais priority over this Securicy lastrement, and leasehold paymients or ground rentg, if eny. Borcower shall pay
these abligations in the manner provided in parzgraph 2, or if not paid ia that manner, Barrower shall pay them oo time directly
to the person owed paymen:. Borrower shalf prompily furnish to Lender all notices of amounts to b¢ paid under this paragraph.
If Borrower makes these payments divectly, Borrower shall promptly fumigh 10 Lender receipts evidencing the payments.

Borrower shall promptly dischurge any lien which has priority over thls Security Instrument unless Borrower: (2) agrees in
writing to the payment of the obligation secured by the liea {n 3 manner acceptabla to Lender; (b) contests i good faith the lieo
by, or defeads against enforcermant of the lies in, legal proceedings which in the Lender's opinion opérste 1o prevent the
enforcement of the lien; or (c} secures from the holder of the Hen an agreement satisfactory to Lender subordinatng the Jien to
this Security Instrument. If Lender determises that any part of the Propenty is subject 10 a lien which may attain priortry over
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this Security instrument, Lender may give Borrower a notice idenfyiag e liea. Borrower shall satisfy the lien or take one or
more of the actions set {07th above within 10 days of the giving of notice.

$. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafler erecied on the

. Property insured against loss by fire, hazargs included within the term “extendad coverage' and any other hazards, innlug.ing
floods or floading, for which Lender requires insurance. This insurance shall de maintained jn the amounts and for the periods
that Lender requires. The insurance carrier providing the insurmnce sball be chosen by Borrower subject to Lender's approval
" which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, a1 Lendar's
" pption, obtain coverage 1o protect Lender's tights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lendor and shail include a standard mortgage clause. Lander
shall have the right to hold the policies and renswals. (f Lender requires, Borrower shall promptly give to Lender all recaipts of
paid prermiums and renewal notices. [n the event of loss, Borrower shall give promps nofice to the insurance carvier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lendsi 03 Borrower otherwlse agree in writing, insurance proceeds shall be applied o restoration or repalr of the
Propenty damaged, if rie restorazion or repair is economically feasible and Lender's secunity is not lessened. If the restorarion or
repaiz is a0t economically dessible or Lender's security would be lessened, the insurasce proceeds shall be applied to the sums
secured by this Securiry Zistrament, whether or not then due, with any excess pald to Borrower. [f Borrower abandons the
Property, or does not answer within 30 days a potice from Lendes that the insurance carrier has offered to sentle & clalm, then
Lender may collect the insuranve ntnceeds. Lender misy use the praceeds fo repair or restore the Property or to pay sums
sectired by this Security Lastrument, /#4gthoer or aot then due. The 30-day period will begin when the notlce i piven,

Lnless Lender and Borrawer otheiwise agree in wridng, sany application of proceeds to principal shall not extend or
pustpone the duc daie of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymens, It
under paragraph 21 the Property is acquired by Lerder, Borrower's right co any insurance policies and procesds resulting from
damage to the Property prior to the acquisition sial! pass to Lender 1o the extent of the sums secured by this Security [nstrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and For:sction of the Property; Borrower's Loan Application; Leasebolds,
Borrowsr shall occupy, establish, and use the Property as Borruwar's principal residence within sixty days afier tbe axecution of
this Security Instrurnent and shall continue to occupy the Prenerty as Borrower's principal regidence for af least one year after
the date of occupancy, unless Lender otherwise agrees in writing, v bich coascat shall not be unreasonably withheld, or uness
exienuating cifcumstances exist which are Deyond Bomower's coutrsl. Borrower shall not destroy, damage or impalr the
Property, allow the Property to deteriorate, or comsit waste on the rrpetty. Barrower ghall be in default if any forfeiture
action or proceeding, whether civil or criminal, i begun that in Leader’s grod faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Insuumes:or Lender's socurity interest, Borrower may
cure such a defaulit and relnsiale, 85 provided in paragraph 18, by causing the aciion or proceeding to be dismisced with a ruling
that, in Lepder's good faith determination, precludes forféiture of the Bomowsr’s Ludrest in the Property or other material
impairment of the iien created by this Security Instrument or Lender's security interer:, Portower shall also be in default if
Borrower, during the loan application process, gave marerially false or inaecurate informac »o OF statements to Lender (or fajled
io provide Lender with any materia) information) in connection with the loan evidenced by the Note, including, but not limited
to, represénrarions concarning Borrowes’s occupancy of the Property as 2 principal residance. If this Seurity Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fou ut's 10 the Property, the
leasehold and the foe title shall pot merge un'ess Leader agrees 10 the merger in woiting.

7. Protection of Lender's Rights in the Property. Uf Borrower fails to perforta the covenants and agrsetnents contained ig
this Security [aserument, or there is a legal proceeding that may significantly affect Lender's rights in the Frurerty (such as a
proceeding in bankruprey, probate, for condemnuiion or forfeiture or to enforce laws or repulaions), then Leader may do and
pay for whaiever is necessary (o protect the valug of the Property aad Lander's rights in the Property. Lender's actions may
include paying any sums secursd by o lien which bas priority over this Security Instrument, appearing {n cour, paying
ressonable atorneys' fees and enlering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower scCured by this
Security Instrument. Unless Borrower and Lenddér agree to other terms of paymenl, these arnounts shall bear interest from the
date of disbursement at the Nole rate and shell be payable, with interest, upon notice from Lender o Barruwer requesting
payment.

8. Mortgage Insurance, [f Leader required mortgage insurence as a condition of making che loan securcd by this Security
Inaument, Botrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender 1apses or ceases to be in effect, Borrower shall pay the premiums required 1o

[, 0T

LA Form 3014 9/30

Q@R R mvor gy geeaig

3

Loab g adey GGQQQSB&.




;
{
1
.
!
?

UNOFFICIAL COPY




BEP-23-88 99:668 FROM:CCHB/WHHL. CLOSING ID: 3018075872 PAGE q

| UNOFFICIAL COPY

obtain coverage substantially equivalent to the morgage insurance previously in offect, ai a cost substamially equivalent o the
cost to Borrower of the mongage insurance previously in effect, from an alternaie mongage insurer approved by Lender. If
substantiaily equivalent mortgage insurance coverage is not svailable, Borrower shall pay to Lender ¢éach month & sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect Lender will accept, use and retain these paymeats as a loss resorve in liew of mortgage insurance. Loss reserve

_payments may 0o longer be required, af the option of Lender, If mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay

“the premiums required to maintain morigage insutance in effect, o 10 provide & loss reserve, until the requirement for mortgage
ipsurance ends in accordance witk any written agresment between Borrower and Leader or applicable law.

9. Inspection. Lender or its agent may make reasonible enlries upon and ipgpections of the Property. Lender shall give
Borrower notice a1 the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any eward or claim for damages, direct or consequential, in conpection with any
condemnation or otb# raking of ey part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid 10 Leuger

In the event of a ;012! 1aking of the Property, the proceeds shall be applied to the sums secured by this Security Iustrument,
whether or oot then due, wvih agy excess pald to Borower. [n the event of a partial wiing of the Property in which the fair
market value of the Propeiivimmediately before the teking is equa) to or greater thas the amount of the swns secured by this
Security lustrument immediately o7fore the taking, unless Borrower and Leandar otherwise agree in writing, the sums securad by
mls Securisy lostrument shall be raduced by the amount of the procesds multiplied by the following fraction: (a) the total
amount of the sums secured immedisialy before the taking, divided by (b) the fait market value of the Property immediacely
before the taking. Ay balance sha!l bepa'd 10 Borrower, o the event of a partial taking of the Propermy in which the fair
marker value of the Property immediately before the laking is less than the amount of the sums secured immediately before the
taking, ualess Borower and Lender otherwise agrev in writing or anless applicabla low otherwise provides, the proceeds shall
be applied to the sums secured by chis Secuzity lastument whether or not the sums are then dua,

I7 the Property is shandoned by Borrower, or If, afiy aotice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails torispond to Lender within 30 days after the date the notice is given,

Lander is authorizad to collect and apply the proceeds, at its 0ytlow, either 3¢ restoration or repair of the Property or o the sums
secured by this Security Instrument, whether or nat then due.

Unless Lender and Borrower otherwise agree in wrnting, 2uy-application of proceeds (o principal shal) sot sxtend or
postpane the due date of the monthly payments referred to (o paragrap’s & and 2 or change the amount of such payments.

11. Barrower Not Relenged; Forbearance By Lender Not a Walver. fxwnsion of the time for paymen! or modification
of amortization of the sums secured by this Security Instrument pranted by L 2Zger 1o any successor (n interest of Borrower shall
not operate 1o release the lighility of the original Borrower or Borrower's succes ors ‘a inferest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tims iSr pavment Or otherwise modify amortization
of the sums secured by this Securily Instrument by teason of any demand mado by rhe onginal Borrower or Borrower's
Snecessors in interest. Anv forbearance by Lender in exercising any right or remedy sua)! ~ot be a waiver of or preclude the
exercise of any night or remady.

12. Successors angd Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agreements of this
Securiry Instrument shall bind and bemefit the successors and assigns of Lender and Bomrower, subjsct to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower whz »oesigns this Security
Iostrument but does not exacute the Note: (a) is co-signing this Security Instrument only 10 mortgage, 5e2nt and convey tha
Bomrower's interest in the Property under the terms of this Security Iastrument; (b) is not personally obligare® 1o pay the sums
secured by this Security Instrument; and (¢) agrees that Laader and any other Borrower may sgree to extend, niadify, forbear or
make any accommodations with ragard to the werms of this Security Insirument or the Note withou! that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument {5 subject to a law which sets maximum loan charges,
and that faw is funally interpreted 0 that the interest or other Joan charges collecied or to be collected in connection with the
loan exceed the permitied limits, then: (a) Ay such loan charge shall be reducad by the amount necessary to teduce the charge 00
to the permitied limit: and (b} asy sums alrmady’ collected from Borrower which axceeded permitted Himits will be refunded to
Borrower Letder may choose 10 make this refund by reducing the principal owed under the Note or by making a direct =
payment to Borrower, If a refund reduces principal, the reducrion will be trested as & partlal prepayment without any LA
prepayment charge under the Note. ih

14. Notices. Agy notice 10 Borrower provided for in this Security instrument shall be given by delivering It or by mailing )
it by first class mail unless applicable law requires use of another method. The otice shall be directed 16 the Property Address =
or any other address Borrower designates by notice w Lender. Any notice to Landsr shall be given by first class mail to l;,:

g A B
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Lender's address staied herein or any other addeess Lender designates by motice (o Borrower, Ay notice provided for in this
Socurity Instrumend shall be dsemed 16 have bean given to Borrower or Lender whep given as provided in this paragraph.

15, Governing Law; Severability, This Security Insrrument shall be governed by foderal law and the law of the
jurisdiction in which the Property is located. Ia the event that any provision or clawse of this Security {nstrument or the Nole |
conflicts with applicable kaw, such conflict shall net affect other provisions of (his Security Iostrument or the Note which can be
given effect without the confiicting provision. To this end the provisions of this Security Instrumen: and the Note ase declared
{o be severable.

16. Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Security (nstrument.

17, Transler of the Property or a Beneficia) Inserest in Borrower, If all ar any part of the Property or any intarest in it
is 50ld or transferred (or if 8 beaneficial interest in Borrower is sold or ransferred and Borrower {s fiot 8 natueal person) withou
Lender's prior written consent, Lender may, at ifs option, require {mmediate payment in full of ail sums secured by this
Security Instrument. However, this option shali not be exercisod by Lender if exercise is prohiblted by federal law as of the date
of this Secunty Inetuy At

If Lender exercisss tls option, Lender shall give Bommower notlcs of scceleration. The notice shall provids a period of not
less (han 30 days from(ths date the notice {s delivered or maded withip which Borrower must pay all sums secured by this
Security Instrument. If Beirov o falls o pay shese sums prior to the expiration of this period, Lender may invoke any remedies
permified by this Scouriry Instauzient withau further notic or demaad on Borrower.

18, Borrower's Right to Panstate. It Bomrawer meels cenain conditions, Borrower shail have the right to have
enforcement of this Securlty Instnurzin discontinued ar any tima prior to the eariier of: (8} 5 days (or such other period u
applicable law may specify for reinstaviment:. before sale of the Property pursuant o any power of sale contained In this
Security Instrument; of (b) enwry of & judgmant enforcing this Securiry insmument. Those conditions are tac Borrower: (a) pays
Lender a)] sums which then would be due und'r this Security Instrument and the Note «s if no acceleration had occurred; (b)
cures my defaull of a0y Oer coveaants or agreerusuts; (¢) pays Al) expenses incurred in enforolng this Security Instrument,
including, but nov limited to, reasopable storneys’ 1808 4pd (d) takes such action as Lander may reasonably require to assurs
that the Jien of this Security Instrument, Lender's rights L e Proparty and Borrower's obligatlon to pay the sums secured by
this Security Insurument shall continue unchangsd. Upon relustatement by Bomower, thls Security [nstnomenmt snd the
obligations secured hereby shall rewain fully effective as {f nc accaleration had occurred. However, this right to reisstate shall
not apply i the case of acceleratlon snder paragrph 17.

19, Sale of Note; Change of Loan Servicer, Tbe Now or \ rarie) iotersst in the Note (together with tals Securiry
[nsteumeniy may be sold ane or more jimes widiout prior notice 0 Borrowsr A sale may result in & change (n the entity {known
as the "Loan Servicer”) thar collects monthly payments due under e Note ard this Security Insinument. There also may be one
or more changes of the Loan Servicer unrelaged 1o & sale of the Note. 1Y there is a cuange of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and appllcablz law, The notics will stats the name and
address of the new Loan Servicer and the address to which payments should be tad,. “he notice will also conaln any other
information required by applicable law.

20. Hazardous Substances, Borrower shall no( cause or permit the presence, use. {isposal, §torage, or release of mny
Hazardous Substances ob or in the Property Borrower shall oot o, nor allow anyone elie v do, anything affscting the
Property that Is in violation of any Environmental Law. The preceding rwo sentences shall oot aply o> the pretease, Use, o
atorage on e Property of smal] quantides of Hazardous Subsiances that are generally recognized (oo svpropriate to normal
residential uses and to maintensnce of the Propesty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsull or ther action by any
goveremental or regulatory agency or private patty involving the Property and any Hazardous Substance or Envhionmental Law
of which Borrower has acrual knowledge. If Borrower learns, or is notified by any governmental or regulatory autbority, that
any removal or othar remediation of any Hazardous Substance atfecring the Propenty is necessary, Borrower shalf proroptly take
al) cecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by "G
Enviroumenta! Law apd the following substances: gasoline, kerossne, other flammable or toxic patroleum products, toxic s
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldahyde, and radloactive materials, As used in ﬁ

n
12
o

this parugraph 20, "Enviroamenia) Law" means feders) laws and laws of the jurisdiction where the Psoperty is located thay
relate to health, safety or environmentsl protection,

NON-UNIFORM COVENANTS, Borrower and Lander further coveniant and agree as follows:
21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acotloration following Borrower’s breach -
of any covenant or agreement in this Security Instrumeat (but not prior to acoaleration under parugvaph 17 unless &

” it
InLaS. (:.‘
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appliczble law provides othorwise). The notice shall specify: (a) the default; (b) the actlon required to cure the defanlt;
(c) = dats, not less than 30 days from the date the totice is given to Borrower, by which the default must bo cured; and
(d) that fatlure to cure the default on or before the date specified in the notice may result in acceleration of the summs
secured by this Security Instrument, foreclosure by judicial procoeding and salo of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right fo assert In the foreclosure proceeding the
pon-cxistence of a default or any other defense of Borrower to acceleration and foreclosure. If ibe defoult I3 Bot cured on
~ or before the date specified n the notice, Lender, at fta optlon, may require immediate psyment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiclal
" arocoeding. Lender shall be entitled to collect alj expenses incurred In pursuing the remedies provided in this paragraph

p
21, including, but pot Ymlted 16, reasopable attorneys' fees and eosts of titie evidence,
32, Release. Upon payment of all sums secured by this Security Iastrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay aay recordation costs,
23, Walver of Famestead. Borrower walves all right of bomestead examption in the Property.

24. Riders 10 th's S2curity Lnstrument, If one or more riders are executad by Borrower and recorded together with this
Security Insmument, the covezants and agrecments of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemcais-o® s Security Tastrument as if che rider(s) were a part of this Security Instrument,

(Check applicabie L?ox(cs)]
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Paymant Rider Plannad Unit Development Rider Biweekly Paymen: Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider ; < Qther(s) [specify)

BY SIGNING BELOW, Borrower accepts and agies: tr the terms and covenants contained in this Security Instrument and

it any ridar(s) exacuted by Borrower and recorded with it;

Witnesses:
(Sexl)

(& oy pem—— . ——— -

AMTRICAN NATIONAL BANK AND TRUST
COMOANY. OF CHICAGO, A NATIONAL BANKING
ASSOCTATION, TRUSTEE OF THE ROBERT AND
CYNTHIA SCHEFFLER TRUST AGRECMENT,
DATED SEPCEMRER 14, 1998, KNOUWN AS
-Witneas PRUST. NUMBER <124367-05

e Vall
(Seal) Lo I (Seal)
+Botrower Tovood O e Borows:

|
\

, & Notary Pudlic in and for said county ans s'ute do hereby cenify

-Witness

STATE OF ILLINOIS, Couaty ss:

Bt L FC-\.rHTHlM(..HI‘\RRI{
EILEEN F. NEARYgRust crricen  American Nalional Bank and Trust Company of Chicago

, personally knowe 1o me 1o be the sama person(s) whosd name{s}
subscribed to the forsgoing instrument, appsared before me this day in person, and acknowledged thal
signed and delivared the said instrument as a\ free and voluntary act, for the uses and purposes therein set forth,
Qiven under my hand and official seal, this 5 dayof Seprem-e L ag -
hAAANAAASAAARN o .y - Ty .
My Comumission Exphyesi ~ « - /. "5 18, (Lpgodilree X0
| T Notary Publle

&
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[LLINOIS LAND TRUST RIDER

Covenant No. 23 of Mortgage is amended to read as foliows:

“23 WAIVER OF HOMESTEAD AND REDEMPTION.
Borrower hereby waives all rights of homestead exemption in the

Property. To the extent permitted by applicable law, Borrower
nereby waives all rights or redemption on behalf of Borrower and

ca behalf of all other persons acquiring any interest or title in the
Pruperty subsequent to the date of this Instrument, and on behalf

of any pearson beneficially interested in Borrower.”
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