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North Community Bank
4870 S. Archer Ave.
Chicago, IL. 60632

Loan Number : 100000153

[SPACE ABOVE THIS LINE FOR RECORDING DATA]

MORTGAGE

THIS MOELCAGE (" Security Instrument”) is given on- September 11,

[

1998
The mortgagor iy~ THOWAS M. JONES, A Bachelor

o

-

/7

-
2

{"Borrower"). This Security Instrunent is given to
North Community Bank

which is organized and existing under the biws of I1linois
4970 S. Archer Ave., Chicajo,

N

., and whose address is
IL, 60632

FIFTY THOUSAND DOLLARS AND (0/120

("Lender"). Borrower owes Lender the principal sum of
Dollars (U.S.$ 50,000.00 ). This debt is Gvirenced by Borrower's note dated the same date as
this Security Instrument (*Note"), which provides for mant¥iv paymems, with the full debt, if not paid
eurlier, due and puyable on October 01, 2028 . This Security Instrument secures
to Lender: (1) the repayment of the debt evidenced by the Noté, vith interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums; with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and {¢) the perfirmance of Borrower's covenants and

agreements under this Security Instrumeat and the Note. For this purpose; Sorrower does hereby mortgage,
zrant and convey to Lender the following deseribed property located in

Chicago, COOK
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County, Hinais:
UNIT 636D-3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE J

NTEREST
IN THE COMMON ELEMENTS IN WAVELAND COURTS CONDOMINIUM AS
ODELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 26118391, IN THE NORTHWEST 1/4 OF SECTI(H
21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCI(PAL
MERIDIAN, IN COOK COUNTY, ILLINOQIS.
PIN#14-21-106-036-1016

which has the address of 636 W, W}‘T;JELIAND #3D CHICAGO
Sirewt

[City]
ltinois 60613 {("Property Address");

[Zip Code|
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TOGETHER WITH ali t?unlNerE or Ilegc' sred lﬂ'hn Qpr Fr1y, and &l easements, uppurtenances, and

fixtures now or hereafter o part of the property. All replacements and additions shall also be covered by this Security [nstrument.
Al of the foregoing is referred toin this Security [nstrument as the "Property,”
1

o BORROWER COVENANTS that horrower is lnwfully seised of the estate hereby conveyed and has the right to grant and
i convey the Property and that the Praperty is unencumbered, except for encumbrances of record. Borrower warrants and will
“defend generally the title to the Property against all clims and demands, subject 1o any encumbrianees of record.

I THIS SECURITY INSTRUMENT combines unitform covenants tor mational use and non-uniform covenants with limited
wavariations by jurisdiction to constitute « unifurm security instrument covering real property.

L UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
] I, Puyment of Principl and Interest; Prepayment and Lute Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late ehurges die under the Note,

2. Funds for Tuxes and Insurance. Suhject to applicable lw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly puyments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly tuxes
and assessinents which may attain priorily over titis Security Instrument as a lien on the Property, (b) yearly leasehold payments
‘ or ground rents on the Property, if uny: (¢) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, if

any; (&) yearly moltgace insurance premivms, if any, and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph K.in lieu of the payment of merlgage insurance premiums. These ittems are called "Escrow ltems.”
Lender may, at any tim=. <ellect and hold Funds in an amount nol to exceed the maximum amount a lender for a federally
related morrgage loan may cequtre for Borrower’s escrow aecount under the federal Real Estate Settlement Proceduses Act of
1974 as amended from time th Vime, 12 US.C. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a
lesser amourt. If so, Lender may) at/any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the auount of Funds due or tie basis of current data and reasonihle estimates of expenditures of future Escrow Rems
or otherwise in accordance with apphvable-iaw.

The Funds shall be held in an institiiap whose deposits are insured by a federal sgency, instrumentality, or entity (ineluading
Lender, if Lender is such an institation) or in ziy Federal Home Loan Bank, Lender shuall apply the Funds to pay the escrow
items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow aecount, or ventying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay # oné-tiins” charge for an independent real estate tax reporting service used by
Leader in cennection with this toan, unless applicable kW provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be puid en the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Fards and the purpose for which each dehit to the Funds was
made. The Funds are pledged as additional seeurity for ail sums secarsitby this Security Instrument.

i the Funds held by Lender exceed the amounts permitted to he held/orapplicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. if theamount of the Funds held by Lender at any time
is not sufticient to pay the Escrow Hems when due, Lender may so notity Borrewes in writing, and, in such case Borrower shall
pay to Lender the wimount necessary to make up the deficiency. Borrower shalimak:” up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all swns secured by this Security Instrument, Lender shall provaptly retund to Borrower any Funds
held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lended, prior to the acquisition or sale of the
Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credil against the sums secured by this
Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Luender under paragraphs 1
and 2 shall he applied: first, to any prepayment charges due under the Note; second, to amounts payioke ander paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the note,

4, Charpes; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attribitatie to the Property
which may attain priority over this Security Insteument, und leasehold payments or ground rents, it any. Borrewer shali pay these
obligations ir the munner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender ali notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shail promptly furnish 10 Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priotity over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in o manner acceptuable to Lender; (h) contests in good faith the fien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
snforcement of the lien; or (¢) secures tfrom the holder of the lien an agreement satistactory to Lender subordinating the lien to
this Security lnstrument, It Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security [nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or tuke one or
more of the actions set forth above within 10 days of the giving of notice.

5. Razard or Property Insurance. Borrower shull keep the improvements now existing or hereatter erected on the Property
insured apgainst loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the periods that Lender

&
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requires. The insurance earrier providing the insuranee shall be chosen by Borrower subject tu Lendes's upproval which shall not
be unreasonably withhetd,  If Borrower fails tn maintasn coverage duseribed above, Lender may, at Lender’s option, obtain coverage
to protest Lender's rights in the Property i accordance with paragraph 7.

Al nsurunce policies and renewals shall be aceeplable to Lender and shall indude o standard mongage clause. Lender shall
have the right o hold the policies and renewalds. [T Lender requires, Borrower shall promptly give 1w Lender all receipts of paid
premiuns and renewal notices, In the event of loss, Borrower shall give prompt setice e the insuranee cammer and Lender. Lender
may rmake proof of loss i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, issurance proceeds shall be applied to restoration or repaic ol the
Property damaged, if the restoration of repair is economically feasible amd Lender's security is not lessened. ) the restoration or
repair is not ceonomically feasible or Lender's securily would be lessened, the insurance proceeds shalt be applicd 10 the sums
secured by this Security {nstrurment, whether or ot then due, with any exeess paid to Boreower, I Borrower abantons the Property,
or does not answer within 30 days a notice [rom Lender that the insurance carner has offered to setife a claim, then Lender may
collect the insuranes proceeds. Lender msy use the proveeds to repair or restore the Properly or to pay sums seeured by this
Security Pstrument, wiether or net then due. The 30-day period will begin when the notice is given,

Unless Lender aad Burrower otherwise agree in wiiting, any applivition of proceeds to principal shall not extend or postpene
the due date of the monthiv/geyments referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
2L the Properly is acquiied<cr-Lender, Borrowers right 1o any insurance policies and proceeds resulling from damege to the
Property prior to the acyuisiien iall pass to Lender to the extent of the sums seeured by this Seeurity Instrument immediately
prior to the acguisttion,

6. Dceupuncy, Preservation, Malziensnee and Protection of the Property; Borrower's Loan Application; Leaseholds. Borrower
shail occupy, cstablish, and wse the Propdrty) as. Borrower's principal residence within sixty duys after the exceation ol this Security
instrament and shall continue to oceupy e Property as Borrower's principal residence for at least one year alter the date of
ovcupaney, unless Lender otherwise agrees in wnting, which consent shall not be unreasenably withheld, or unfess extenuating
circumsiances exist which are beyond Borcuweseentrol, Borrower shall not destroy, damage or impair the Property, allow the
Eroperly to deteriorate, or commit waste o the Pedeecty, Barrower shall be in default if any forfeilure setion or proceeding,
whether civil or eriminal, is begun that in Lender’s good daith judgment could resalt n furfeiwire of the Property or otherwise
matertally impair the lien created by this Sceurity [nstruine nt or Lender’s sceurily interest, Borrower may cure such o defaglt and
reinstate, as provided in paragraph 18, by causing the action or proveeding W be dismissed with a ruling that, in Lender's good faith
delermination, precludes forfeiture of the Burrower's interest we-tboPropetty or other material impairment of the fien ercaled by
this Security Instrument or Lender's security inlerest. Bortower steicalso be in default if Borrower, during the loan applieation
process, pave materially false or inaceurate information or statemenigdeslender (or fuiled 1o provide Lender with any material
information) in connection with the luan evidenced by the Note, including, Suiinot limited 1o, representations concerning Borrower's
ouvcupuncy of the Propesty us a principal tesidence. 1f this Seeurity Instirumént/is.on o leaschold, Borrower shall comply with all the
provisions of the lease, [T Borrower aequires fee dile Lo the Property, the leasehold-aad the fee titde shall not merge unless Lender
agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. [f Barrower fails to perforn thiecovenants and agreements contained in this
Seeurity Instrument, or there i o legal proceeding that may significantly affect Lender's night: ia the Property (such as a2 proceeding
in bankruptey, probate, for condemnation or forfeiture or 10 caforee faws or regulations), theiiiender may do and pay for whatever
is neeessary to protect the value of the Property and Lender's nghts in the Property, Lender's acions may include paying any surns
secured by a livp which has priority over this Sveurily Instrument, appearing in courd, paying reascnabbeuittorneys’ fees and entering
on the Property to make repaits. Although Lender may tuke action under this paragraph 7, Lender does vt hive o do so.

Any amouns disbursed by Leader under this paragraph 7 shall become additional debt of Borrowed zaenred by this Security
Instrument. Unless Borrower and Lender agree W other tenms of payment, these amounts shall bear fntceest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting.oayment,

8. Mortgage losurance, Il Lender required morigage insuranee as o condition of making the loan secuied by this Sceurity
Instrument, Borrower shail pay the premiums required to maintain the morlgage insutance in effeet. M, for any reason, the
morgage tnsurance coverage required by Lender fapses of ceases to be in elfect, Borrower shall pay the premiums required to
obtain coverzge substantially cquivalent 10 the mortgage insurance previously in effect, at a cost substantially equivalent o the cost
to Barrower of the mortgage insurance peeviously in effect, from an alicrnaie mortgage insurer approved by Lender. If substantially
equivalent mortgage insutance coverage is not available, Borrower shall pay to Lender cach month 4 sum equal to one-twellth of
the yearly mortgage insuranee premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in effeet.
Lender will aceept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss rescrve payments may ho
longer be required, at the option of Lender, il mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the premiums
required to maintain mortgage insurance in effeet, or o provide a foss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreemend between Borrower and Lender or applicabie law.

9, Inspection. Lender or its agent may make reasunable entries upon and inspections of the Property. Lender shall give
Borrower notice at the tisne of or prior to an inspection specifying reasonable cause for the inspeetion.

10. Condemnation. The proceeds of any award of chaim for damages, direet or consequential, in connection with any
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:© condemnation or other aking of any pact of the Property, or for conveyanee in lieu of condemnation, are hereby assigned and shall

be paid to Lender.

In the event of a total king of the Property, the proceeds shall be applied 1o the sums secored by this Seeurity Instrumen,
whether or not then due, with any excess paid 1o Borrower., It the event of o partiad taking of the Property in which the fair market
value of the Properly immediately before the taking is equal to or greater than the amount of the sumns secured by this Sceurity
Instrument immediately before the tuking, unless Bartower and Leader utherwise agree in writing, the sums seeured by this Security
lnstrument shall be eedaced by the amount of the proceeds mulliplicd by the following fraction: (a) the tolal amount of the sums
sceured immediately before the taking, divided by (b) the fair market value of the Property inmediately before the wking. Any
balunee shall be paid 10 Borrower, In the event of o partial taking of the Properly in which the fair market value of the Properly
immedialely before the taking is less than the amount of the surms secured irmmediately before the taking, untess Borrower and
Lender otherwise agree in writing or unless applicable luw otherwise provides, the proceuds shalt be applied to the sums secured by
this Sceurity Instrument whether or not the sums are then due.

If the Propen” i abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an
award or settle « claricfor damages, Borrower fails to respond o Lender within 30 days afler the date the notice s given, Lender
is authorized (o colledt paal apply the proceeds, al ils option, either 1o restoration or repair of the Properly or W the sums sceured
by thus Security [nstrumert, thether or ret then due.

Uniess Lender and BoesOwer otherwise agrew in writing, any applicstion of proceeds to principal shadl not extend or postpone
the due date of the monthly pasravats referred W in paragraphs 1 and 2 or change the amount of such payments.

1§, Borrower Not Released; Jorbearunce by Lender Not 9 Waiver, Extension of the uime for payment or modification of
amorlization of the sums seeured by/this Seeurity Instrument granted by Lender 10 any suceessor in interest of Borrower shall nat
operite 0 release the labily of the vaginal Borrower or Borrower's suecessors ininterest. Lender shall not be required (o
comnmerice procecdings against any sucvessuran interest or refuse o extend time for payment or otherwise modify amortization of
the sums secured by this Sceurity Instrument by teison of any demancd made by the original Borrower or Botrower's successors in
interest. Any forbearance by Lender in exercisinganscght ov remedy shall sot be o waiver of or prechude the exercise of any right
or remedy,

12, Successors and Assigns Bound; Joint and Seveesl Linbility; Co-slgners, The covenants and agreements of this Securily
lastrument shall bind and benefit the successors and assigas of Lender and Borrower, subject (o Whe provisions of pasagraph 17,
Boirower's covenants and agreements shall be juint and severdd, Any Borrower who co-signs this Securily Instrument but does not
uxeewte the Noter (a) is co-signing this Sceurity Instrument ouly e morlguge, granl and coavey that Borrower's interest in the
Property umder the terms of this Sceurity Instrument; (b) is notoiessonalty obligated 1o pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Borrower may agiesto extend, modify, forbear or make any accommodations
with regard 1o the terms of this Seeurity Instrument or the Note without thee Zorrower's consent,

£3. Loan Charges. If the toun secured by this Security [nstrument is subjee. 1o o law which sets maximuen loan charges, und that
law is fimally interpreted so that the interest or other Joan charges collected or w e eollevted in connection with the luan exceed
the permitted limits, then: (a) any such foan charge shall be reduced by the amownt neevasary o reduce the charge o the permitted
limit; and by any sums afready coilected frum Borrower which exceeded permitted etk be refunded o Borrower, Lender may
choose to make this refund by reducing the principal owed under the Note or by making s dipeet payment to Borrower, 1 o refund
reduces principal, the reduction will be treated as a partind prepayment withon! any prepayrmont charge under the Note.

14, Natices. Any notice to Borrower provided for in this Security Instrument shall be givea thy delivering it or by mailing it by
first class mail unfess applicable faw requires use of another methud, The notice shall be directed toshe Propeny Address or any
other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first clags mail ta Lender's address
stated herein or any other acklress Lender designates by notive 1o Borrower, Any nolice provided (or Zn s Security Instrumen
shall be deemed to huve been given o Borrower or Leader when given as provided in this paragraph.

15. Governing Law; Severability, This Securily Instrument shall be governed by federal law and the faveo e jurisdiction in
which the Property is lovated. In the cvent that any provision or cliuse of this Sccurily Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Sceurity lastrument or the Note which can be given elfeet
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared Lo be severable,

16, Burrower’s Copy. Borrower shall be given one conlormed copy of the Note und of this Security Instrument.

17. ‘I'ransfer of the Property or a Beaeficial Interest in Borrower, 7 all or any pant of the Property ar any interest in it is sold
or transferred (or il a benefivial interest in Borrower is sold or translerred and Borrower is not o natural person) without Lender's
priog written consent, Lender may, at its option, requited jnimediate payment in full of all sums secured by this Seeurity Instrument,
However, this option shall not he exercised by Lender i exercise s prohibited by federal law as of the date of this Seeurity
Instrument.

I Lender exercises this optien, Lender shall give Borrower nutice of aceeleration, The potice shall provide a period of not fess
than 30 days from the date the potice js delivered or mailed within which Borrower rmust pay all sums secured by this Sceurity
Instrument, If Borrower fails to pay these sums prior W the expiration of this period, Lender may invoke any remedies permitted by
this Sccurity Instrument withott further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meuts certain conditions, Borrower shall have the right to have enforeement of
this Sceurity Instrument discontinued at any time prior o the cardier oftta) 5 days (or such other period as applicable law may
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speetty for reinstatement) hctnre sale of the Property pursuant to any power of sale contained in this éccunl; ﬂ] 1eni; or (b)

entry of & judgment enforeing this Security Instrument.  Those conditions are that Borrower: (a) pays Lender alt sums which then
woukl be due under this Security Instrument and the Note as if no acceleration had occurred; (h) cures any default of any other
covenams or agreements; (¢) pays all expenses ineurred in entorcing this Security Instrument, including, but pot limited to,
reasonable altorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Londer's rights in the Property and Borrower's obligation to pay the sums secured by this Secusity [nstrument shall
continue unchunged. Upon reinstatement by Borrower, this Secunty [nstrument and the obligations secured hereby shall remain
fully etfective as it no aeceleration had ovcurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or 4 partial interest in the Note (together with this Seeurity Instrument)
may be sold one or more times without prior notice to Borrower. A sule may result in a change in the entity (Known as the "Loan
Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or more
changes of the Loan Servicer unrelated to a saie of the Note. If there is a change of the Loan Servicer, Borrower will he piven
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shoutd be made. The notice will alse contain any other
information required by applicable law.

20, Huzardous ‘ohstances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substasices'on or in the Property, Borrower shall not do, nor allow anyone else 1o do, anything affecting the Property
that is in violalion of/am~Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or storage on
the Property of small quaitities of Hazardous Substances that are penerally recognized to be appropriate to normal residential
uses and to maintenance 50 e Property.

Borrower shall promptly ytves Lender written notice of any investigation, ¢laim, demand, lawsuit or other action by any
governmental or regulatory agency Ar/private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowlzdzcl TF Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any H:zardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmentat Law,

As used in this paragraph 20, "Hazardops Syhstances” are those substances defined as toxie or hazardous substuances by
Eanvironmental Law and the following substuueess gasoline, kerosene, other flammable or toxie petroleum  products, toxic
pesticides and herbicides, volatile solvents, materink sontaining asbestos or formaldehyde, and radioactive mateiinls. As used in
this paragraph 20, "Environmental Law" means tederaldews and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furtier covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Bamiwer prior to acceleration following Borrower’s breach of any
covenant or agreement in this Securily Instrument (but not priov” to acceleration under paragraph 17 unless applicable law
provides otherwise). The notice shall specify: {n) the default; (h) the 2lion required to cure the default; {¢) u date, not less thun
30 days from the date the notice is given to Borrower, by which the defiul! st be cured; and (d) that failure to cure the default
an or hefore the date specified in the notice may result in acceleratice-of the sums secured by this Security Instrument,
foreclosure hy judicial proceeding and sale of the Property, The notice shall furt’er inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existencs o0 a defudt or any other defense of Borrower
to accelerntion and foreclosure. If the default is not cured on or before the date spicifed in the notice, Lender at its option may
require immediate puyment in full of all sums secured hy this Security Instrument without {urther demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all experses incurred in pursuing the remedies
provided in this parugraph 21, including, huy not limited to, uttormeys’ fees and costs of title ¢vidence,

22, Release, Upoen payment ol all sums secured by this Security Instrument, Lender shall selease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation eosts,

23, Waive of Homestead, Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Instrument. It one or more riders are executed by Borrower and recorded tugether with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall wmend and supplement
the covenants and agreements of this Security [nstrument as if the rider(s) were a part of this Security Instrument,
ICheck applicahle box(es)

[:IAdjusmhic Rute Rider Condominium Rider D t-4 Fumily Rider

E:]Gradnalcd Payment Rider D Planned Unit Development Rider 3 Biweekly Puyment Rider

[T Bailoon Rider l:l Rate Tmprovemeat Rider {1 Second Home Rider

] Otherts) [specify]

BY SIGNING BFELOW, Borrower accepts and agrees to the terns and covemants contained in this Security Instrument and in

any rider(s) executed w7 Borrower and recorded with it.
\44%% M. %u% Sead

THOMAS ™. JONES -Borrower

Withesses:

{Sead
~Borrower

e ( p—
STATE Lu_mms : ( @fz‘(‘-:'- County ss:

I, oy L o Gl tes o '(a"_‘v\--- » it Notary Public in and for said county and state,

do herehy certify that THOMAS M. JONES, A Bachelor

» personally known to me to be the same versei(sy whose naine(s)

subscribed to the foregoing instrument, appeared before me this day in person, and ackaewivaged that signed

amdd delivered the said instrument as free and voluntary act, fol the uses and purposes therein set

forth.

Given under my hand and official seal, this

ARASAALL 22T YT YYYY
*

My Commi)ssim'\ }kPWFICIAL SEAL"

LEAH E. STEWART ¢ :
NOTARY PUBLIC, STATE OF ILLINOIS + ' k ~ Notary Public
L
*
[ )

ses s e

iy Commmsmn Expires Oct, 25, 1999

. I“svrvvwrerey

This instrument was prepared hy

North Community Bank
(Name)

4970 5. Archer Ave.
{Address)

Chicago, IL. 60832
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CONDOMINIUM RIDER

Loan Number : 100000153

THIS CONDOMINIUM RIDER is made this 11th  dayof September 1998 ,
and is incorporated into and shall be deemed to amend sad supplement the Morigage, Deed of Trust or
Security Deed (the "Sceurity Instrument™) of the same date given by the undersigned (the "Borrower”} o
secure Borrower's Note 10 North Community Bank

(the "Lender")
of the same date and covering the Propenty deseribed in the Security Instrument and located at:

636 W. WAVELAND #3D, CHICAGO, IL 60613

[Propeny Address)
The Property ieludes o unit in, together with an undivided interest in the common elements of, a
condominiuni prarct known as:
waveland Courts Condominium Association

{Name of Condomiium Pioject]

(the "Condominium Projeet™d. /fdne Owners Association or other eptity which acts for the Condominiom
Project {the "Owners Assoclition™holds tile o property for the benefit or use of its members ur
shareholders, the Property also inelodes Borrower's interest in the Ownets Association and the uses, proceeds
amdl benefits of Borrower's interest,

CONDOMINIUM COVENANTS. [n_zd<ition to the covenants und agreements made in the Security
[nstrument, Borrower and Lender further coverant and agree as follows:

A, Condominium Obligations. Borrower Shall perform all of Borrower's obligiations under the
Condominium Project’s Constituent Duocuments. T2 "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominiuni Project; (i1} by-laws; (iii) code of regulations; and
{iv) other equivalent documents. Borrower shall prompuly =ay) when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So lonp us the Owners Associzuon maintuins, with a generally accepied
insurance carrier, a "master” or "blanket” policy on the Condominiuz Prajest which is satisfactory to Lender
and which provides insurance coverage in the amounts, Jor the penosscand against the hazards Lender
requires, including fire and huzards included within the term "extended coverags” hen:

(i)  Lender waives the provision in Uniform Covenant 2 for the moniivy payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

{iiy Borrower's obligation under Uniform Covenant 5 to maintain hazard inariance coverage on
the Property is deemed satisfied w0 the extent that the required coverage is provided” by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair folloving a loss
tu the Property, whether to the unit or to common elements, any proceeds payable to Borrower are herehy
assigned and shall be paid to Lender for application (o the sums secured by the Security Instrument, with any
excess paid 10 Borrower,

C. Public Linbility Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public fiability wsurance policy acceptable in form, ameunt, and extent of
coverage 10 Leader.
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D). Condetnnatioft, The proceeds of any award or elaim for dumages, direct or consequential, payable 1o
Borrower in connection with any condemnation or plher taking of all or any part of the Property, whether of
the unit or of the common clentents, or for any conveyance in licu of condemnation, are hereby assigned and
shall be pakl to Lender, Such proceeds shall be applicd by Lender (o the sums secured by the Securily
Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
writien consent, either partition or subdivide the Property er consent 1o;

(iy  The sbandonment or termination of the Condominium Project, except lor abandonment or
termination required by faw in the case of substantial destruction by fire or other casualty or in the cuse of a
taking by condemnation or eminent domain;

(i any amendment to any provision of the Constituent Documents if the provision is for the express
beaefitvUlender;

(8 teomination of professional management and assumption of self-management of the Owners
Association, o

{iv) aayantion which would have the effeet of rendering the public fiabifity insurance coverage
maintained by the Owners Association unucceplahle o Lender,

t. Remedies. I Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounis” disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Sectrity fastrument, Unless Borrower and Lender agree to other terms of payment,
these: amounts shall bear interest fromathe date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender tw Bornower requesting payment.

BY SIGNING BELOW, Burrower acdepts snd agrees 10 the terms and provisions contained in pages 1
and 2 of this Condominium Rider.

%/m’b '(// Qﬁ"@ {Sead (Seal)

THOMAS M. JWES -Burrower TBoftower

(Sead (Seal)

Bormower -Burrower

(Send) . (Seal)

-Borower -Bormower

{Sign Original Only}

Farm 3140 9190
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