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@ ("Borrewer”), This Securily lustrument is given o ASSJRANTE MORTGAGE CORPORATION OF AMERICA

MORTGAGE

. The mengagor is

THIS MORTGAGE ("Sccurity Insivarent") is ghven on - September 16, 1998
JAMES TEITELBAUM AND DANA TEITEIGZALM, HUSBAND AND WIFE

. and whose

E which is organized and cxisting under the laws of MASSACHUSET'S
&= address is 20 BLANCHARD ROAD, BURLINGTON, MA 01803
(" Lender"). Borrower owes Lender the principal sum of

NTERCOU

SAS-A HMSFUN OF i

ONE HUNDRED THIRTEEN THOUSAND and NO/100
DoMars (U.S. $113,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Sccuriy Instrument ("Note"), which provides for

monthly payments, with the full deb, il not paid carlicer. duc and payable on Cctowers 01, 2028

This Security Instrusment sceurcs 1o Lender: (a) the repayment of the debt evidenced by (he veie. with interest, and all rcncwals

extensions and modifications of the Note: (1) the payment of ail other sums, with imerest,, advanced under paragraph 7 to

protect the security of this Sccurity Instrument; and {c) the perfermance of Borrower's covenuris and agreements under this

Security [nstrument and the Note, For this purpose, Borrower does hercby mortgage, graot and convey.4a Lender the following
County, !llinois:

described property located in COOK
SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID #; 10-36-214-011~-1017
which has the address of 2426 WEST LUNT, Unit 3D [Street]
CHICAGO [Cay), fllinois 60645
ILLINQIS.Si Family-FNMA/FHLMC UNIFORM
Intiais INSTRUMENT Form 3014 9/50
Amended 8/986
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TOGETHER WITH all the improveients now or hercafler erccted on the property, and all casements. appuricaances, and
fixturcs now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument, All of the foregoeing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is law{ully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencunbered. except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a unifore security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and kate charges due under the Note.

2. Funds for Taxes and Insurance. Subject Lo applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly feaschold payments
or ground rents eathe Property, if any: () vearly hozard or property insurance premiums; (d) yvearly flood insurance premiums,
if any; (¢) yearly medipage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of parageapb-8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow ltems.”
Lender may, at any timé, ecollect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
related mortgage loan may reauizz for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ef seg. ("RESPA"). unicss another law that applics to the Fuuds
sets a lesser amount, 1f so, Lende: may, at any time, colleet and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or othenwise in accordance veith applicable law.

The Funds shail be held in an instituton whose deposits are insured by a lederal agency, instrumentality, or entity
(inctuding Lender. if Lender is such an institution) o> inany Federal Home Loan Bank. Lender shalt apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for (olding and applying the Funds. ammually analvzing the ¢scrow account, or
verifying the Escrow ltems, uniess Lender pays Borrowe: interest on the Funds and applicable Faw permits Lender to niake such
a charge. However, Lender may require Borrower to pay a sne-iime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable faw provides olhenvise, Unless an agreement is made or
applicable kaw requires interest to be paid, Lender shall not be repeired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest ziwii-be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits 2t debits {o the Funds and the purpese for which each
debit to the Funds was made. The Funds are pledged us additional seeurine 2o all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitled to be held by Zpplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If tcamount of the Funds held by Lender at any
time is not sufficicnt to pay the Escrow ltems when due, Lender may so sotify Borrawer-in writing, and, in such case Borrewer
shali pay to Lender the amount necessary to miake up the deficiency. Borrower shall meize.up the deficiency in no more than
twelve monthly paymenis, al Lender's sole discretion.

Upon payment in full of al! sums sccurcd by this Sccurity {nstrument, Lender shall gromntly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, ‘orio. tn the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agai>si-the sums sccured by
this Security Instrument.

3. Application of Payments. Unlcss applicable law provides olherwise, all payments reccived by Lendst vnder paragraphs
I and 2 shall be applicd: first, to anv prepavment chirges due under the Note; second, to amowts payable under paragraph 2
third. to interest duc; fourth, to principal due; and last. to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribuiable to the Property
which may attain priority over this Sccurity [nstrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manncr, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptabic to Lender; (b) contests in good faith the lien
by, or defends against cnforcement of the lien in, legal procecdings which in the Lender's opinion operate to prevent the
enforcement of the lien. or (¢) secures from the holder of the ficn an agrecment satisfactory to Lender subordinating the lien to
this Sccurity [nstntment. If Lender determines that any part of the Property is subject to a lien which may attain priorigy over

Initials

@S-ER(IL) 19908) 25 Bage 2 of 6 Farm 3014 9180
MFIL3112 Ap#: 5800007107

1ICHEAERG

<
-




UNOFFICIAL COPY

this Security lnstrument, Leuder may give Borrower a notice identifying the lien. Borrower shiall satisfy the Yien or take onc or
more of the actions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurince. Borrower shall keep lhe improvements now existing or hereafter erected on the
Property insured against loss by fire, havards included within the term "extended coverage” and any other hazards, including
floods or flooding. Tor which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obliin coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policics and renewals shal! be acceptable to Lender and shall include a standiard mortgage clause, Lender
shall have the right to hold the policies and renewals, 1T Lender requires, Borrower shall prompily give to Lender alf receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insuranice carrier and Lender.
Lender may ke proof of foss if not made premnptly by Berrower,

Unless Lender and Borrower olhenwise agree in writing, insurance proceeds shall be applicd 10 restoration or repair of the
Property damaged. 2" the restoration or repair is economically feasible and Lender's security is not lessened. 1M the restoration or
repair is not ccononiedlly feasible or Lender's security would be lessened. the insurance proceeds shall be applied to the sums
secured by this Sccurity instrument. whether or not then due, with any excess paid (o Borrower. If Borrower abandons the
Property. or does not answenwithin 30 days o natice from Lender tha the insurance carrier has offered to settle a claim, then
Lender may collect the insurdnee proceeds. Lender may use the proceeds 1o repair or restore the Property or lo pay swins
sccured by this Security Instruimend; whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower etherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the duc datc of the moniidy payments referred to in paragriaphs | and 2 or change the amount of the paymems. If
under paragraph 21 the Property is acquirsd Uy Lender, Borrower's right (o any insurance policies and proceeds resulting from
damage to the Propenty prior to the acquisition il pass to Lender to the extent of the sums scoured by this Seenrity Instrument
immedintely prior to the acquisition.

6. Occupancy, Prescrvation, Maintenarce »nd Protection of the Property; Borrower's Loan Application;
Leaschoids, Borrower shall occupy, cstablish, and ust the#roperty as Borrower's principal residence within sixty days after the
execulion of this Security Instrument and shall continee o occuny the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agiees in writing, which consent shall not be unrcasonably withheld.
or unless extenuating circutustances exist which are beyond buoirower's control. Borrower shall not destroy, damage of impair
the Property, allow the Property to deteriorate. or commit waste upche Properly. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendsi's good faith judgient could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sceurity ‘1nstrument or Lender's security interest. Borrower may
cure such a default and reinstaic, os provided in paragraph 18, by causing.th.caction or proceeding 10 be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borroyvier's interest in the Property or other material-f2
impainment of the lien created by this Security Instrument or Leuder's security inierest. Borrower shal} also be in default if G2
Borrower, during the loan application process, gave waterially falsc or inaccuraie inforiasiion or statements to Lender (or failed
to provide Lender with any material information) in conneclion with the loan evidenced by the Note, including, but not limited ¢ J.
to, represcritations concerning Borrower's occupancy of the Property as a principal residence, [This Security Instrument is on a &
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquircs fez-title to the Property, the =
leaschold and the fee title shatl not mevge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property, I Borrower fiils 1o perform the covenass and pateements contained in
this Security {nstrument, or there is a lcgal procceding that muy signilicantly affect Lender's rights in the Broperty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then icniler may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's actions may
include paying amy sums sccured by a licn which has priority over this Security Instrument, appearing in court, paying
reasonable atforngys' fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7. Lender does not have to do se.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Sccurity Instrument. Unless Borrower and Leader agree to other tertns of payment, these amounts shall beas imerest from the
date of disbursement at the Note raic and shall be pavable, with interest, upon notice from Lender to Borrower requesting
pavment,

8. Mortgape Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the preminms required to maintain the mortgnge insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender Lapses ar ceases to be in cffect, Barrower shall pay the preminms required to
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obtain coverage subslantially equivalent 1o the mertgage insurance proviously in effect. at a cost snbstantialiy equivalent (o the
cost to Borrower of the morgage insusance previousty in cffecl, from an alternate mortgige insurer approved by Lender. [F
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal (o
one-twellth of the vearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceascd to
be in cffect, Lender will ageept. use and retain these payients as a loss reserve in liew of morigage insurance. Loss reserve
pavments puy no fonger be required, at the option of Lender, i montgage insurance coverage (in the amoum and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avatlable and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in cffect, or 1o provide a toss reserve, untii the requirement for mortgage
insurance ends in accordance with any written agreesment between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonabic entrics upon and inspections of the Property. Lender shail give
Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

1, Condemnation. The procceds of any award or claim for damages, dircel or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for convevance in hen of condemnation, are hercby assigned and
shall be paid to Lender.

Inthe event ria tatal taking of the Property, the procecds shall be applied to the sums secured by this Security Instrumen,
whether or not then due. with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the Lair
miarket value of the Preperov immediately before the taking is cqual to or greater than the amount of the sums securcd by this
Securily [ustrument immediatsly before the taking, unjess Borrower and Lender otherwise agree in writing, the sums sccured by
this Security Instrument shali be seduced by the amount of the proceeds multiplicd by the following fraction: (a) the tota
amount of the sums secured immesicly before the taking. divided by (B) the fuir maskel value of (he Property immediaicly
before the taking. Ay balunce shal-ge paid to Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Property inunediately brfore the laking is less than the amouni of ihe sums secured immedialely before the
taking, unless Borrower and Lender othenwise agree in writing or unless applicable law otherwise provides. the proceeds shall
be applicd to the sums secured by this Sccurity instesment whether or not the susis arc then due.

If the Property is abandoned by Borrower, orit,) afier notice by Lender 10 Borrower that the condemnor offers to make an
award or scttle a claim for damages, Borrower faiis (o respond to Lender within 30 days after the date the notice is given,
Lender is authorized 10 coliect and apply the proceeds, arviis-option, ¢ither (o restoration or repair of the Property or to the sums
secured by this Sccunty Instrument, whethicr or not then due.

Uniess Lender and Borrower othenvise agree in writing, any application of proceeds 1o principal shall wot extend or
postpone the due date of the moenthly payments referred to in parceriphs 1 and 2 or change the amount of such payments.

1. Borrower Not Released; Forbearance By Lender Not a ‘Waorer, Extension of the time for payment or madilication
of amortization of the sums sceured by this Sccurity Instrument granted by Lender 1o any successor in interest of Borrower shall
ol operate to release the Hability of the original Borrower or Borrower's sucsssors in interest. Lender shall not be required to
commence proceedings against miy successor in fnierest or refuse to extend tiwesoy payment or othenvise modify amortization
of the sums secured by this Sccurily nstrument by reason of any demand wade Oy the original Borrower or Borrower's .
successors in intercst, Any forbearance by Lender in excreising any right or remed; shall not be a waiver of or preclude the
excreise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, Tha covenants and agreemems of tis
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenanms and agreements shall be joint and several. Any Borrowe' who co-signs this Sccurity
Instrument but docs not exceute the Note: (a) is co-signing this Security Instrument only to mortgags, want and convey that
Borrowes's interest in the Property under the terms of this Sccurity Insirument; {b} is net personally oblignted to pay the sums
sccured by this Security Instrumenl; and (¢} agrees that Lender and any other Borrower may agree to extend. raadily, forbear or
make any accorunodations with regard to the terms of this Sceurity lastrunent or the Note without that Borrosver's consent.

13. Loan Charges, If the loan secured by this Sccurity {nstrument is subject to a law which sets masimusm loan charges,
and that faw is finally interpreted so thal the iterest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (#) any such loan charge shall be reduced by the amount nocessary to reduce the charge
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrower, [ender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If 2 refund reduces principal, the reduction will be treated as a partial prepayment withomt any
prepayment charge under (he Note.

14, Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by {irst class mail unicss applicable law requires usc of another method, The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated hercin or any other address Lender designates by notice 10 Borrower, Any notice provided for in this
Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Sccurity [ustrument shall be governed by federal taw and the law of the
Jurisdiction in which the Property is located. In the event thin any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable faw. such conflict shalt not afTccl other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nsirument,

17. Transfer of the Property or a Beneficial Interest in Borrower, [Fall or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nateral person) without
Lender's prior wrilten conscnt. Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

if Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days'iromn the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Sccurity Instrument. )i Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Secunly {nstrument without furiber notice or demand on Borrower,

18. Borrower's Right to Reinstate. If' Borrower micels certain conditions, Borrower shall lave the right to have
enforcement of this Securily duistaument discontinued at any time prior to the carlicr oft (a) 5 days (or such other period as
applicable law may specify for rarstatement) before sale of the Properly pursuant to any power of sale contained in this
Securily [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Berrower: (1) pays
Lender all sums which then would be (ue'vraler this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreemients; (€) pays all expenses incurred in enforcing this Security [nstrument,
including. but not limited to, reasonable attoincys fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender'< rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall comtinue unchanged. Jron reinstatement by Borrower, this Sccurity lustrumem and the
obligations sccured hereby shall remain fully effective 4811 no acceleration had occurred. However, this right to reinstate shail
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nuie v a partial interest in the Note (together with this Sccurity
[nstrument) may be sofd one or more limes withoul prior notice to'Porrower. A sale may resull in a chunge in the ertity (known
as the "Loan Servicer”) that collects mionthly payments duc under ihic Movz and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 17 4b<re is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above.aid applicable kiw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should te made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence.-uss, disposal, slorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyedz-elae 10 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall, fiou apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that arc gencrally recogntzed to, be appropriate to normal
residential nses and to maintenance of the Property.

Borrower shalt promptly give Lender wrilten notice of any investigation, claim, denand, lawsdit-or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o4 Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenta! or reguia‘ony authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is neessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other Mammabic or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means fedetal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;
21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Barrower's hreach
of any covenant or agreement in this Sccurity Instrument (but not prisr to acceleration under paragraph 17 unless
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applicable law provides otherwisel. The notice shall specify: (#) the default; (b) the action required to cuve the default;
(cy a date, not less than 30 days from the date the notice is given 1o Borrower, by which the default must be cared; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to veinstate after wcceleration and the right to assert in the fercciosure proceeding the
non-existence of a default or any ather defense of Borrower to acceleration and foreclosure. 1f the default is not cured on
or before the date specified in the notice, Lender, i its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colfect all expenses incurred in pursuing the remedies provided in this paragraph
21, inchuding, but not limited to, reasonable attorneys' fees and costs of title evidence,

22. Refease, Upon payment of all sims scenred by this Security Instrument, Lender shall relcase this Security Instrument
without charge to Borrawer. Borrower shatl pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesicad cxemption in the Propeny.

24, Riders to whis Security Instrument, 1f one or inore riders are executed by Borrower and recorded together with 1his
Security Instrument, tie zovenants and agreements of cachi such rider shall be incorporated into and shal amend and supplemen
the covenants and agreeinzos-of this Security Enstrument as if the rider(s) were o part of this Sceurity Instrument.

{Check applicable box(es;

[(x] Adjnstabic Rate Rider (%! Condomtinium Rider 14 Family Rider

[_] Gradnated Pavment Rider [ planncd Unit Development Rider (] Biweekiy Payment Rider
[__| Batioon Rider [ rate Improvement Rider [ sccond Howe Rider
(1 vA Rider U] Other(s) specify] EXRIBIT "A" ATTACHED

his Security Instrument and

BY SIGNING BELOW, Borrower accepts md grees o the teris and coverants comtain
in any rider(s) exccuted by Borrower and recorded with. 2t

Witnesses:
{Seal)

-Borrower

s TEITELRALM 20—

({:Q.iiaﬁi.EQILLIX.[ZEZLLLLzzL_;l,_ﬂ___,.*,,(Smﬂ)

DANA TeITETLRAUM -Barrower

’ - "~y
et
™

;
(Scat) Il (Seal) :"?
'’
-Borrower dlorrower 2 n
—

Tyv)

.

we

[LLINOIS, b Q\{}vp)/ K County ss:

STATE§ \/mdk}(k}\ \£ }W(/ . a Notary Pubhc ini and for said count a:d S’mchU hereby certify
| TR \thwx - g e s

b
\ﬁ , personally known to me 1o be the sat on(s) whose name(s)
subscribed 1o the forcz,omg, insthun .ap bc ore me this day in perspn, and acknowledged that )

signed and delivered tie said instrument as \,G;gc and voluntagy act, for the uses and purfoses therein sct forth,
\9 RS

Given under my hand and official scaf; dv of

My Commission Expiges: \) .
! Notary Pufflic

““H
b U .
. A« Vo
. AR R Sl M .
E,_ Yo 4 B,V/(},.“
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File S1539347E - Legal Addendum

LEGAL: UNIT 3-D TOGETHER WITH ITS UNDTVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN PARK CREST CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
23578450, AND AMENDED BY DOCUMENT NUMBER 25190391, IN THE
NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

ADDRESS: 2426 W LUNT
CHICAGO, IL 60645

PIN: 10-36-214-011-1017
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ADJUSTABLE RATE RIDER

{LIBOR 6 Month Index (As Posted By Fannic Mace) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is wade this 16th dav of September
1998 . and is incorporated into and shall be deemed to amend and supplement (he Mort;,.u,c
Deed of Trast-or Sceurity Deed (the "Security Instrument”) of the same date given by the undersigned (ihe

"Borrower”) iesnoure Borrower's Adjustable Rate Note (the "Notc") {0 ASSURANCE MORTGAGE
CORPORATICN -4f AMERICA

{the "Lender") of the «wie date and covering the Propeny described in the Security Instrument and
located at: 2474 WEST LUNT, Unit 3D, CHICAGO, IL 60645

{Propenty Address|
THE NOTE CONTAINS PROVIGIUNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MGLHTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEF.ESY RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE FUrROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ceverants and agreements made in the Security

lnslmmcnt Borrower and Lender further covenant and agree asao'iows:
. INTEREST RATE AND MONTHLY PAYMENT CHANSGES

The Note provides for an inilial ierest rate of 10.'9900 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change an the first day of Getober ,2000 ,
and on that day every 6 month thereafter. Each date on which my interes)rine conld change
is called a "Change Date."

{B) The Intlex

Beginning with the first Change Date, my interest rate will be based on an Index. The "index" is the
average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Londor! wearket

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR & MOMTH INDEX (AS POSTED BY FANNIE MAE)-Single Family
Fannie Mas Unitorm instrument

%mu (9705).01  Form 3136 8/9
Page 1 of 3 Initials: -
VMP MORTGAGE FORMS - (800)51. ?29;@[/
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based on quotations of major banks, as posted by the Federal National Mortgage Association through
clectronic transmission or by telephoue or both through clectronic transmission and by telephone. The most
recent Index figure available as of the dute 45 duys before cach Change Date is cilled the "Current Index.”

If the Index is no longer available, or is no longer posted cither through clectronic 1ransmission or by
telephona, the Note Holder will choose 4 new Index that is based upon comparable information. The Note
Holde: wifi give mie notice of this choice,

(C) Zatewlation of Changes

Before zazh Change Date. the Note Holder will calculate my new interest rale by adding
Five and Ons fuarter percentage point(s)
( 5.2500 %) to the Curremt Index. The Note Holder will then round the result of this
addition to the ncarest.ore-cighth of ong percentage point {0.125%). Subject to the limits stated in Scction
4(D) belaw, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will ther datermine the amount of the monthly payment thit would be sufficient to
repay the unpaid principal that 4 am »xpected to owe af the Change Date in ull on the Maturity Date at my
new interest rate in substantially cual pavments. The result of this calculation will be the new amount of
my monthly payment.

(P) Limits on Interest Rute Changs

The interest rate | am required to” vay at the first Change Date will oot be greater than

13.9800 % or less than 10.9800%. Thereafter, my interest rate will
never be increased or decreased on any single Change Sate by more thanOne and One Half
percentage paint(s)
( 1.5000 %] from the rate of interest 7izve been paying for the preceding 6
months, My interest rate will never be greater than 17.9800 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new
monthly payvment beginning on the first monthly pavment date after the Change Cate untif the amouni of
my monthly pavment changes again,

{F) Notice of Changes

The Note Holder will deliver or mail to e a notice of any changes in tmwy interest rate and the amouny
of my menthly payment before the cffective date of any change. The notice ‘will include information
required by law to be given me and also the telephone number of a person who will aiswer anv question 1
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. I al or any part of the Frunenty or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfeired and
Borrower is not a naturat person) withoul Lender's prior written consent, Lender may, at its option,
require immediate paviment in full of all sums secured by this Security Insirument, However, this option
shall not be excrcised by Lender il excercise is prohibited by lederal taw as of the date of this Security

Initials: 'j {
%818U {9705).01 Page 2 of 3 orm 3936 6/%4
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[nstrument. Lender also shall not cxercise this nption il (a) Borrower ciuses (o be submitied to Lender
information required by Lender to evaluate the intended transferee as if & new loan were being made 1o the
transferce; and (be Leider reasonably determines that Lender's sceurity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceplable to Lender.

To the extent permitted by spplicable law, Lender may charge o reasonable fee as a condition 1o
Lender' o censent 1o the loan assumption. Lender also may require the transferee to sign an assumption
agreemen-ihal is acceptable to Lender and that obligates the transferce 1o keep all the promises and
agreemente wade in the Note and in this Securily Instrument, Borrower will continue to be obligated under
the Note and thy's Security Instrument unless Lender releases Borrower in writing,

i Lenderexercises the option to require immediate payment in fll, Lender shall give Borrower
notice of acceieranst) The notice shall provide a period of not less than 30 days from the date the netice is
delivered or mailed wiihin which Borrower must pay all sums sccured by this Sccurity instrument. [T
Borrower fails to pay thesz sums prior to the expiration of this period. Lender may invoke any remedics
permitted by this Sceunty dnstrument without further notice or demand on Borrower.

BY SIGNING BELOW /D rower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
N /.
. _(Scal) ( AR N M ? .‘ft?.‘{iﬂ’i"&_) (Seal)

Bo'rorser  DANA TEITELBAUM -Rorrower

{Seal) (Seal)

-Borrower ~Borrower

(Seal) {Seal)

-Borrower [lorrower

(Seah) ¢ (Seal)

-Rorrower «Borrower

@-Dawu (9705).01 Page 3 of 3 Form 3136 6/84
MFCD2016 Po# 4300007107
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th diy of September .
1998 , and is incorporated inlo and shalt be decmed to amend and supplement the Mortgage, Deed
of Trust ~r Security Deed (the "Security Instrument™) of the s date given by the undersigned (the
"Borrower") 1o secure Borrower's Notc (ORSSURANCE MORTGAGE CORPORATION OF AMERICA

(the
"Lender"} of the swmesante and covering the Propenty described in the Security Instrument and located at:
2426 WEST LUNT, Urit 3D, CHICAGO, IL 60645

[Property Address|

The Property includes a unit in. together with an undivided interest in the common clements of, 2
condominium project known iis; PARK CI'EST CONDO

[Name of Condothinium Project]

(the "Condominium Praject”). I the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds title to propeny Mfor the benefit or use of its members or
sharcholders, the Property also includes Borrower's interesr 1 the Owners Associalion and the uses,
procceds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 10 the covenams. and agrcements made in the
Sceurity Instrument, Borrower and Lender further covenant and agree asTilows:

A. Condominium Obligations. Borrower shall perforin all of Borrower's obligations under the
Condominium Project's Constituent Documems, The "Constituent Documents™arz the: (i) Declaration or
any other document which creates the Condominium Project; (if) by-laws: (iii) ¢ode of regulations; and
(iv) other equivalent documents. Borrower shall promptly pav, when duc. all decs and assessments
imposed pursuii to the Constituent Docurients,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT

@!;BU {9705).01 Form 3140 9180
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B. Hazard Insurance. So long as the Owners Association mnintains, with a gencraily accepted
insurance carrier. o "nwster” or "blanket" policy on the Condominium Project which is satisfactory 10
Lender and which provides insurance coverige in the amounts, for (he periods. and against the hazards
Lender requires. including firc and hazards included within the erm "cxtended coverage,” then:

(iY Lender waives the provision in Uniform Covenant 2 for the monthly payment o Lendet of
the yearly promium instaitments for hazard insurance on the Property, and

({Ygorrower's obligntion under Uniform Covenant 5 to maintain bazard insurance coverage on
the Property is-ucomed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Tender prompt notice of any lapse in required hazard insurance coverage.

In the event of a dist ibution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, witcther 4o, the unit ot to cotmon elements, any procceds payabie lo Berrower are
hereby assigned and shail be peiitv Lender for application to the sums secured by the Security 1nstrumient,
with any excess paid to Borrower.

C. Public Liability Insurance. Bprrower shall take sich actious as may be reasonable 1o insure that
the Owacers Association maintains a pubizc-liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

P. Condemnation. The procceds of ary award or claii for damages, direct or consequential,
payable 1o Borrower in connection with any conderanation or other taking of all or any part of the
Property, whether of the unit or of the common clementy, or for any conveyance in licu of condemnation,
ar¢ hereby assigned and shall be paid to Lender. Such jrozeeds shall be applied by Lender to the sums
secured by the Security Instrumient as provided in Uniforni Covznant 10,

E. Lender's Prior Consent, Borrower shall not, excepi ofter notice to Lender and with Lender's
prior written consent, cither partition or subdivide the Property-<i consenl 10:

(i) the abandonment or termination of the Condominiunt Projest, except for abandomment or
wermination required by law in the case of substantial destruction by fire/or-other casualty or in the case of
a tiking by condemnation or eminent donwin;

(iiy any amendment 1o any provision of the Constiluent Documents-if the provision is for the
express benefit of Lender;

(i1} termination of professional management and assumption of sell-managenwnt of the Qwners
Association; or

{iv) any action which would have the effect of rendering the public liability insuriuce coverage
maintained by the Owners Association unaccepiable to Lender.

F. Remedies. 1 Borrower does not pay condominimn ducs and assessmenis when due, tici bender
iy pay them. Any amounts disbursed by Lender under this paragraph F shall become additionar debt of
Borrower sccured by the Secosity lnsiroment. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shail be
payable, with interest, upon notice (rom Lender to Borrower requesting pay ment, ;]I

Initlals:
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BY SIGNING BELOW, Borrower accepls and agrees (o the terms and 7/

rovisions contained in this
Condamininm Rider.
%@j@é
(Seal) » y . } {Seal}

\-'—/
<Borrewer JAMES TEITELBAUM Borrower
/" - .
—_— L (Seal) ( a)ﬂﬂa m_Ju‘Q"Z'M,% ) (Seal) 42
-Borrawer T DANA TEITELRBAUM Borvowsr :3
¢
oy
( ).e (Seah) —(Seal)
<Hormwer -Horrewer b—g
s
C—Sealy (Seal)
-Banower -Borrower
L o
et
~
Y
(&)
{1
-
&)
oy
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