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MORTGAGE &O\ﬂ% N

THIS MORTGAGE ("Secup’y lnstrument") is givenon  September 18, 1998
The tnortgagor s ERMA 1,. WES™Y,” A SINGLE WOMAN

("Bartower"),
This Secunity nsorumeat is given to NCS Mortgage Services, LIC
whuch 1s organized and existng under the laws of Georgia , and whose audress is
5335 Triarngle Parkway Sdite 400, Norcross, GA 30092 ("Lender™).
Borrower owes Lender the prineipal sum of  Sixty Eight (fhousand Eight Hundred Fifty and
NO/100ths Dohlars (U.S. $  £8,850.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securizy Inytrument ("Now®), which prov;dus for monthly
payments, with the full debt, if not puid earlier, due and payable on Saptember 23, 2028 This Security

Instrument secuses to Lender: (a) the repayment of the debt evideused by the Note-with inlerest, and all runcwnls. exfensions and

modafications of the Nok; (b) the payment af all other sums, with inierest, advancee under paraarapb 7 10 prowect the security of this

Secunty instrument; and () e perfosmance of Borrower's covenants and agreements vader this Security Instrument and the Note.

For this purpose, Burrower does hereby mortgage, grant and convey to Lender e iolowang described property locawd
Cock County, 1!linois:

LOT 29 IN A.M. PENCE'S SUBDIVISION OF THE NORTHEAST 1/4 OF TEL NOURTHWEST 1/4 OF
THE NORTHEAST 1/4 SECTION 17, TOWNSHIP 38 NORTH, RANGE 14 EAST OF LYZ THIRD
PRINCTPAL MERIDIAN IN QOOK CDINIY » ILLINOIS.

547¢-¢C
01720201 -

which has the address of 5537 Sou é Aberdeen Street, Chicage, IL 60621

| “Properry Addresa”|
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TOGETHER WITH alj the improvements now or hetesfier erccted on the property, and all casemen(s, appurtenances, and
fixtares now of hereafier a part of the property. All replacements and additions sball also be covered by this Security Insteumen, All

of the foreguing is referred (o m this Security Instrament as the "Property.”

BORROWER COVENANTS thal Borrower is awfully seised of the esiawe heeeby conveyed #nd bas the right (o grunt and
convey the Property and that the Property i5 unencumbered, except for encumbrances of record, Borrower warrants and will defend
generally the aue 1© the Property against all claims and denands, subject & any encumbrances of reco1d,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and oos-unifoe covenanls with limited
vaniatons by jurisdicnon (o constituie 8 uniform securlly insoument coverlng tel property.

UNIFORM COVENANTS, Borrower aod Lender cavenant and agree as follows:

1. Paymeas of Principal and Intersst; Propayment and Late Charges. Bortuwer ghall promptly pay when due the
principal of axd intrest on e debt evidenced by the Note and any prepayment and late charges dus under the Note,

2. Funds for Taxes sad Insursnce. Subject to applicable 1w or 10 & writien waiver by Lendec, Borrower shall pay to
Linder on the day manth!; sayments are dus under the Note, until the Note is paid i full, a sum ("Funds®) for: (a) yearly tanes and
Assesstnents which may ahaa pnonity over this Security Instrument as a lien on the Properry; (b} yearly Jeasehold payments or ground
rents on the Property, il anv;{c) yearly hazard or property insurance premivms: (d) yearly flood insusance premiumns, if any, (&)
yearly MONGUEe insurwnke prerivans, if any: and (£) any sums payable hy Borrower In Lender, in wccordance with the provisians of
paragraph 8, in licu of the paynewsr of /morigage insurance premivms. These ilems ate called "Bscrow lems.” Lender may, at any
tune, collect and hold Funds in ai xoount not to exceed the maximum amount & lender for & federally related mortpage loan may
require foc Bortower's escrow account wraits the Gederal Roal Esuiee Serttement Procedures Act of 1974 as amanded fyom dme to time,
12 U.5.C. §2601) et seq. ("RESPA"), uwriys another law (hat applies to the Funds sets a lesser amount. §f so, Lender may, at any
tirue, collect and hold Funds in an amount net 15 €:ceed the lesser amoynt.  Lender may estimate the amount of Funds due au the basis
of current data and reasonable estimatas of expeuditures of future Escrow liems or oterwise in agccordance with applicable law,

The Furcls shall be held in an institution whese deposits are insured by o federal agency, instrumentality, or entity (including
Lender, if Lender is such an instimtion} or {n any Feoosp! §lome Loun Hank. Lender shall apply the Funds w pay the Escrow liems.
Lender inay not charge Borrower for holding and applying 4 Funds, anoually analyzing the escrow account, or veritying the Bscrow
lemns, unless Lender pays Borrower mierest on (e Funds and wpzucable law permits Lender to make wuch a charge. Rowever, Lender
may reyuire Borrower w pay 8 one-time chatge for an independe ! ren! exiate tax teporting sutvice used by Lender in connection with
this loan, unless applicable law provides otherwise, Unless an agreetient s made or applicable law requires interest wo be paid, Leader
shall not be required 1o pay Barrower any Interest or earnings an the Fands, Borrawer and Lender may apree i wribing, however,
thas inerest shall e pmid on thee Funds. Lender shall give 1o Borrower, ‘withaut charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpose for which each debis o i “inds was made. The Funds ate pledged as addidonal
security for all sums secured by this Security Inutrumeat.

[f the Funds held by Lender exceed the amounts petmitied 10 be held iy zpphicable law, Lender shall account w Borrower
for the excess Funds 1n accordance with the requirsments of applicable law. If the sraudt of the Funds held by Lender a5 any tme
i not sufficienl 1o pay the Bscrow ltams when due, Leader may 5o potify Bortower inwririg, and, i such case Borrower shall pay
o Lender the amount necessary to make up te deficiency. Bormower shall make up the'dothiency in no more dian twelve monthly
paymenrs, at Lender's sole discretion.

Upon payment in full of all sums secured by this Securily Insorument, Lender shall prom puy refund (o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sel) the Property, Lender, prier to the acyuisition or saie of the
Property, shall apply any Funds held by Lender at the time of scquisiuon ot sale as a credit against the sius secured by this Sccurity
Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leraer under paragraphs
| and 2 shall be applied: firs1, (o any prepayment charges due under the Not; second, to amounis payable undir goragraph 2; third,
1o intcrest due; fourth, to principal due, and last, to uny laie charges dus under the Note,

4. Charges; Liens, Borrower shall pay all wxes, assessments, charges, fines and inpesitions adributabic o the Praperty
which 1nay aiin priority aver this Security Instrument, and leasehold payments or groynd rents, if any. Borrower ghall pay these
obligations 10 the manner provided @ paragmph 2, or if pol paid in that inanner, Borcower shal] pay thera on tme disecdy o the
person awed payment, Bottower shall promptly furnish o Lander al) notices of amounts to be paid under this parugraph. {f Borrowes
makes these paymeats directly, Borrower shall promptly furnish to Lender receipls evidencing the paymenss.

Borrower shall promptly discharge any lico which has prionty aver this Secunty Instrument undess Borrower: (a) agrees in
writing 1o the payment of the obligalion secured by the lien in a manner accepiabie to Lender; (b) contests in good ith the lien by,
or defands sgainsi enfurcemnent of the Jien in, legal proceedings which in the Lender's opinion operate W prevent the enforcement of
the Lien; or (¢) secures from the holder of the len an agreement satisfactory 10 Lender suburdinating the lien w this Security
Instrument, [t Lender dewrmiges that any par of the Property is subject to a hen which may atsin priority over this Security
Insinanent, Lender may give Bofrower a notice identitying the llen. Barrower xhall satisfy the lien or take one or mote of the actons
set forth above within 10 days of the giving of notice,
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insured against loss by fire, hazards tnctuded within the term “exiended coverage® and any other hazards, including floods or flooding,
foor which Lender requires aisurance. This insurance ahall he maintained in the amounts and for the periods that Lender requires. The
iflaurance carrier providing the insurance sha)) be chosen by Borrower subject to Lender's approval which shall not be unreasonably
withheld. If Borrower fuils to maintein coversge described above, Lemder may, at Lendet’s opdon, obisin coverage w proct
Lander's rights in the Property in accordance with pasagraph 7

. Al insurance policies and renewals shall be acceptable o Lender and shall include a standard morigage clause. Lender shall
bave the ight fo boid the policies and renewals. [f Lender roquires, Bortower shall prompdy give o Leader all reccipws of paid
pemiums and renewst natices. 1n the eveas of Joss, Rorrower shall give prompt notice (o the insurance carvier and Lender. Lender
moay make proof of loss if not made promptly by Borrower.

‘ Unisss Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied (0 fesworation or repair of the
Property damaged, if the resioration or fepair is econormucally feasible and Lender's secunty is not lessened. If the restorapon or repait
is nor economicaily feusthle or Lender's secunity would be levsened, the insurance proceeds shall be applied w the sums secured by
this Secunty Insrument, whather or ot then due, with any excess paid 10 Borrower. If Borrower abandons the Property, or does
not answer withan 30 days 3 natice from Lender that the insurance castier has offered to seqle a clui, then Lender may collect the
insurance procesds. Lender may use the proceads 0 repeir or restare the Propeaty or lo pay surms secured by this Secunity Instrument,
whether o pot then dus The 30-gay period will begin when the notice is given.

Unless Lender azd Borrower otherwise agree in writing, any applicstion of proceeds (o principa! shall not eatend or postpont
the due date uf the moudily payments reforred w in paragrapbs 1 and 2 or change the amounr of tus paymenis. If under paragraph
21 the Property is acquired 0y oonder, Bormower's right w any Insurance policies and proceeds resuiting from danage Io the Propery
prior {0 the acquisition shall peisto Lender 1o the extent of the sums secured by this Secunty Iasqument immedisiely priot o the
Lquisiton.
6. Occupancy, Preservation, Viaintmnance and Protection of the Property; Barrawer's Loan Applicatlon; Leqseholds.

Borrower shall accupy, tsiablish, and nv:iae Property as Borrower's principad residence within sixty days afier tbe execunon of this
Security Insoument and shall continue to occapy the Property as Borrower's principal cesfdence for at least one year after the daw of
uccypancy, unless Lender otherwse agrees 17, writing, which consent shall not be uarcasonably withheld, or unless exienuating
citcumstances exist which are beyond Borrower!s cunirol.  Borrower shail not destroy, damage or impuir the Propenty, allow the
Property to dewenionte, or commit waste on the Property - Borrower shall be i default if any forfefrure sction or praceeding, whetber
avil or criminal, is begun that in Lender’s good faith julerssnt could resulk in forfeimre of the Property of otherwise materially impair
the lien creaked by this Secunty Instrurnent or Lendes's seciriov witerest, Botrower may curé such 8 dofault and seingtate, as provided
m paragraph 18, by causing the action or proceeding W be dismissed with & cuiing that, in Lender's good faith determinabon, precludes
forteiure of the Rorrower's interest in the Property or other muten.f impuirment af the Men created by this Secudry Instrumsal or
Lender's security wnerest. Borrower shall also be in defawit if barower, during the loan application process, gave matenally false
or jmaccura infopmation of statements to Lender (or fuiled o provids fender with any raalerial information) in connection with the
logn evidenced by the Note, including, but not limied 0, representauzo: congeming Borrower's occupancy of the Property as a
principal residence. If this Security Inyrument is on a {easehold, Borrov.er shall comply with all the provisions of the lease. If
Borrower acquires fee ttle to the Property, the feaschold and the fee ttle shall not ‘o=ige unless Lender sgrees to the merges in wntng,

7. Protection of Lender's Right in the Property. If Borrower faills to erismm the covenants and agreemenls contained
in tns Security Instrument, o: there is & legal proceeding that may signrificandy affec Lender's rights in the Property (such as o
proceeding in bankruptcy, probate, for conderonanon or forfeiture vr w enforce Jaws ¢ tgulatons), then Lender may do and pay
for whatever 15 necessary © prowet the vajue of the Property and Lender's rights ip the Properiy. -Lender's actions may include paying
any sums secuted by a lien which has priority over this Secutity [nsoumens, Appearing in cours, payihg reasonable atinmeys’ fees and
eniering on the Property to make repairs. Although Lender may take sclion wnder this paragraph 7, Lender does noi have o do so.

Any amounss disbursed by Leader under this parsgraph 7 shall become additional debs of Boriusrer secured by this Sscurity
lastrument.  Unless Borrower and Lender agree 1o other wrms of payment, hese amounts shall ber/ iaterest from the dars of |
disbursement a1 the Note rate and shall be payable, with mierest, upon notice fram Lender 1o Borrower ier,uestling payment.

8. Mongage Insurance. If Lender fequired mortgage thsurance 8s a condinon of making the loapszcared by dus Security
Insownent, Bartower shall pay the premiwras required 10 mainain the morgage insurance in effect. If, for any voason, the morigage
insurance coverage tequired by Lender lapses or ceases to be in effecr, Borrower shall pay the premiurns requiresi o obiain coverage
subsmntially equivalent 1o the morgage ingdemnce previously in effect, at a cost substantslly equivalent to the cost o Borrower of the
morigage insurance previously in effect, from 2o allemate mortguge insurer approved by Lender, (f substandially equivalent niorigage
insurance coverage is not availshie, Borrower shall pay to Lender cach month 4 sum equal v one-twelfth of the yearly montgage
nsurance premiur being paxd by Bormower when the insurailce coverage lapsed or ceased (o be in effect. Lender will accep, use and
retain hese payments 85 # loss rescrve in ey of mengage wsurince.  Loss resepve paymens muy ae looger be required, at the option
of Lender, if mortgage insurance coverage {in the amount and for the period that Lendar tequires) provided by an insyrer approved
by Lender sgain becomes available and is ahtined, Borrower shall pay the premiyms required lo maintain morigegs insurance {n
effect, or to provide & loss reserve, unt! the requirement for mongage insurance ends in sccordance with any wrlitco agreement
between Borrower and Lender or applicable law.
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) 9. laspection. Lendu N@FF*@* A{;ﬁo RD @Psitne Praperry. Lender shall give
Borrower nokce at the tiime of ot pner (o an nspecton specifying reasodAbke cadic foFthe ins n.

. 10. Condemnation. The proceeds of any award or claim for damages, digect or consequential, in connection with any
Sondemnation or other wking of #ny part of the Property, or for conveyance in lisy of condemnation, are hereby aysigned and shall
be pard ¢ Leoder. _ .

In the even of & i) taking of the Property, (he proceeds shall be applied & the sums secwred by this Sccurity Instrument,
‘whether of not then due, widh apy excess paid © Barrower. In the event of a partial takwig of the Propenty in which the fuir jnarket
value of the Property immediaily before the taking iv equal to or greater than i amount of the sums secured by this Security
Insrument irnediasely before the saking, unless Borrower and Lender otherwise agree in writlog, che sums secured by this Securiry
Instrument sha)l be reduced by the amount of the proveeds inultplicd by the following fruction: (g} te el amouas of the sums
Secured imunediately before the miang, dividad by (b) the fair inarka vetlue of the Property immediamsly before the aking. Any balapce
shall be paidd o Borrower. In the event of & partiat wking of the Property in which the fior market value of the Property immedistely
before the tking is less than the amonnt of the swns secured immediately befare the mking, unless Borrower and Lender otherwise
agree in writing or uniess applicable law otherwise provides, the proceeds shall be applied (o the sums secured by this Security
lusaumen: whether or pot the sums are then due,

1f the Property i sbandoned by Borrawer, or if, sfter aonce by Leader o Borrower that the condemuior offers to make an
award or scitle 3 claim for damages, Borrower fails o respond o Lender within 30 days after the date the nolice i5 given, Lender is
authorized to collec i1 4ply the proceeds, a1 1ts optian, either o reswranon ot repiir of the Property of 1 the suims secured by this
Security Insirument, whedier or not hen due,

Unless Lender an'f Barrower otherwise agree in writhg, any applicafion of procesds fo priacipal shall not extend or postpont
the due date of the monthly jav.nents referted W in parugraphs 1 and 2 or chaoge the amount of such paymens.

11. Borrower Not Relnd: Forbearance By Leoder Not a Walver. Exuension of the dme for payment or madification
of amortuzafion of the sums secured by (his Security Instnurnent granied by Lender W any suecessor in inlerest of Borrower shall not
operale o rekease the liability of the ongiis! Borrower or Borrower's successors in lowerest. Lender shall ot be reguired (o commence
proceedings agains) any SUCCEssor in iomevas of refuse o extend tine for payment or otherwise modify amordzation of the sums
secured by this Security Instumens by reasan of aoy demand mude by the original Borrower or Borrower's successors in interest,
Any forbeatance by Lender in exercisiog any night £¢ temedy shall got be a waiver of or prechude the exercise of any right or seredy.

12. Successors and Assigns Bound; Jaint and Severa! Liabikity; Co-signers. The rovenanms and agreements of this
Secunty Instrument shail bind «nd benefit the suecessies 4nd asiigns of Lender and Borrower, subject to the pravisions of paragraph
17. Borrower's covenants and agrecrnenss shall be joini v roveral, Any Borrower who co-signs this Security Instrament but doey
a0t execuse the Note: (a) 15 co-sipaing this Security Instrurient only to mongage, grant and convey that Borrower's interess io the
Property under the terms of this Security Instrumens; (b) is .ot dersonally obligated 1o pay the sums secured by this Security
(nstrument; and () agrees that Leader and any other Borypwer wisy sgree to exiend, modify, forbear or make any accommodations
with regard (o the rms of this Security Insoument or the Note withnor that Bortawer's consent.

13. Loan Charges. If the [oan secured by this Security Instnn=ne is subject 1o a law which sets maximum oan charges,
and that aw is finally interpreed 5o thit the interest of other 1oah charge: cuikeied of W be cullzcied ta connection with the loan
exceed the penmined limits, then: (a} any such loan charge sbail be reduced by the amount necessury to reduce the charge to the
permiged imis; and (b) any sums already collected from Borrower whick exceedeZ pormined limits will be refunded o Borjower,
Lender may choose th make this refund by reducing the principal owed uzder the Now o2 by making a direct payment to Borrower.
If a refund reducey principal, the reduciion will be treated as 4 partial prepayisent witan s any prepsyment chatge under the Nowe.

14. Notless. Any notice 1o Bortower provided tor in this Security Instrument siw'i vz given by delivering it or by mailing
1 by first class muuj unless applicable law reguins use of another methad.  The nonue shail be wirecied o the Propemy Adoress or any
ofhwr address Borrower desigaates by notice 1o Lender. Any nofice 10 Lender shall be given by Virit cless mai) fo Lender's address
stted berein or any other address Lender dexignates by notice 1o Borrower.  Any oofice provided for ir/inis Secutity [nstrumens shall
pe deemed W heve been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. Thiy Secunity Inszumeni shall be govemned by federal law anu ¢ lw of the junsdiction
in which the Property i located  In the event diat any provision or clsuse of this Security instrament o e Note conflics with
apphicable law, such conflict shall not affect adwr provisions of diis Security Inserumeni or the Nowe which cin be givan effect without
the conflicting provision. To this end the provisicns of this Secunly Insiniment and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Now and of shis Secunty Instrument.

17. Transfer of the Property ov & Beneficiat Interest in Borrower. If all or sny pant of the Propeny or any interest in
1t 1s s0id or transferred (or if @ beneficial interest in Bormower is soid or transferred and Borrower is not a natumal person) without
Lendet’s prior writen conseat, Lender may, 81 i oprion, require immediale payment in full of all suns secured by this Secuniy
Instrument. However, tus aption shall not be exercised by Lender if ¢xercise is prohibited by federal law 85 of the daie of this
Sceurity Insoument.

If Lender exercises this opdan, Lendur shall give Borrower notice of scceleration.  The natde shall provide a period of not
tess than 30 days from the duw the notice is delivered or majled within which Bormower must pay all sums secured by this Security
insorument. If Bormwer Gails 0 pay these sums prior o the expirsgion of this pencd, Lender may wnvoke any remedies permined by
this Securily Instroment withowt further notice o demand on Borrower.
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| 18. B'orrower's mMNQErErLC;LALm Qr@ Fo)rm\ér shall bave the right o have

entrcomen of this Security Insgument discontivued &t any dme prior w (e easlier oft (a) 5 days (or such othet period as applicabis
law may specity for reinsiateinent) befors sale of the Propetty pursuani 1o any power of sile canined in this Securly Instrument;
ar (b) entry of & judgrent enforcing this Security fsqrament. Those conditions are thet Borrower! {4} pays Lender all sumy which
then would be due under this Security Jastrunent and the Note as if no acceleraon hed occurred, (b) cures any defauls of sny other
covensnts or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, tncluding, but not linited o, reasoneble
Amotneys’ fees! nut (d) takes such potion as Lender may reasonably require w assurs that the lien of this Security Instrumens, Lender's
fights in e Property nd Borrower's obligasion @ pay the swias secured by 1his Sscunty Instramen shall continye unchanged. Upon
famsmiment by Borrwer, tus Security Instroment and the obligations secured hereby shall remun fully eftective a3 if no sceelerytion
fed occurmed. However, this right 1o reinstate sball not apply in the case of acceloration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note of a parnal inewest in the Now (together with this Security [nsoumime)
may be s0ld oo of more tiles widiout prior Botice 1o Borrower. A sale may result in a change in the entiry (known as e “Loan
Servicer®) tut collects monthly payments due under the Note and this Security [estrunens. Thete also may be voe or more changes
of e Lown Servicer unrelated 1o 8 sale of the Now. If there is 8 change of the Losn Servicer, Borrower will be given wrinen novice
of the change in accurdarwe with paragraph 14 above and applicable law. The porice will state the name and address of the new Loan
Servicer and the address @ which prymnents should be made. The notice will aiso contain any other information required by applicahle
law.

20. Hazaiduts Substances. Borrower shall not cause oy permic the presenice, use, daposal, swrige, or relesse of uny
Hazardous Subsmnces onar ‘x the Property, Barrower shal) not do, not alluw anyone eise to do, anything affecting the Property that
1 i violation of any Environreig) Law, The preceding rwo sentences shall not apply w the presence, vse, or storage on the Property
of strusl! quantities of Hazardeds Sobstances thas ar: generdly recognized 1o be appropriate © normal residensial uses and 10 mainnance
of the Progerty.

Borrowsr shall prompily pive Lender writen notice of any investigation, claim, demund, Lawsuit or other action by any
governfuenial or regulalory sgency of [wivate party involving the Property und any Hazardous Substunce or Environmenial Law of
whuich Borrawer has actual knowledge. 1f Hooo ver ieams, or is notified by any governmental or regulatory authoricy, that any removal
or other remedianon of any Haeardous Sutatruce sffecting the Propecty iy necessary, Rorower shall prampily wke all necessary
remedial actiops i accordance with Environmentsr Law.

As uxed in this paragraph 20, 'Hazardous Suhstnces” are those subswnces defined as wxic or hazardous substances by
Environmental Law and the toflawing subswances: geio’ie=. keroseos, oibet flsmmable ot toxic petroteuns products, 10xi¢ pesticides
and herhicudes, volatle solvents, malenals containing asbustzs o7 formaldehyde, and radioactive materials. As used in this paragraph
20, "Eavitoamenal Law" means federal laws and lawy of die jurisdiction where the Property is focated that relaw o health, safety or

environmental prolecon.

NON-UNIFORM COVENANTS. Borrower and Leader tuzircr covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Buriower prior to scceleration following Borrower's broach
of any covenant or agreement in this Security Instrument (but not prior o seceleration under Paragraph 17 unless spplicable
Ixw provide otherwise). The notice shall specity: (a) the default; (b) the activn 7equired to cure the detault; (c) a date, not less
than 30 days from the date the noties Js glven 1o Barrower, by which the default sapxt be cured; aud (d) that fallure to cure the
defayit on or before the date specifiad in the notice may result in accaleration of the yums secured by this Security Instrument,
foreclosure by judiclat proceeding and sale of she Property. ‘The notice shall further wprm Borrower of the right (o reinstate
sfter neceleration and the righit to assert in the foreclosure procreding the non-existerce #f a default or any other defease of
Borrower 1o sccelerntion and foreciosure. If the default is not cured on or defare the dule specified in the nolice, Lender at its
option may require tmmediate payment in fsll of al samy secured by this Security Instrument without further demand and may
foreciose this Security Iostrumest by judicial proceeding. Lender shalt be catitled 10 collect al) e.peises incurred n pursving
the vemedies pruvided in this parsgraph 21, including, but not lisited to, reasonable attoraeyy' foxe Za< zasts of title evidence,

22. Release. Upon payment of ali sums secured by this Security Instrument, Lender shal) relecse wis Security Instrumen)
to Barrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fes for releasing this +Curity Instrument, bt
only if the Tee is paxd 10 a third party for services rendered and the charging of the fee is permitted under appiica’ ¢ law.

23. Walver of Homestead. Borrower waives all right of hiomestead exemplion in the Property.

24. Rijers 1o this Security Instrument. (f ane or more riders are execuied by Borrower and recorded cogedher with this
Secunity Instruznent, the covenanis and agreements of cach such rider shall be incorporated into and shall armend and supplement G
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security insaument, |Check spplicable

hox(es)|
[X] Adjustable Rat Rides "] Condominium Ridey (4 Family Ridos
{7 Graduated Payment Rider Pumaed Uit Development Rider Biweekly Payment Ruder
L~ |Batloon Rider Rate Improvement Rider Second Home Rider
[ JVvA Rder Other(s) |specify]
. t"-‘ 3 5"‘)‘.
Looab 5 I Qo ‘W
LC‘C‘Q " Edé p‘qt;sd [}

LMTG-5.0208
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BY SIGNING BELOW, Borrower accepts and agroey (0 the 1rms and covenants conlained in tus Security Insoument and
in aay rider(s) executed by Bonower and recorded with it.

Witnesscs:

_ é i L/{ VLT (Seal)
. ERMA L. WEST -Borrawer
(Sew)
~Horrower
{Senl)
-Borrawes
(Seul)
-Borrower
e 187.a0c Heluw This Line For Acknowledgomont A

STATE OF ILLINOIS, (bOK County ss:
LA Q«\I%CLL&L_ M(\&.ﬂ\/) a NZavy Public in and for sad county and st do herehy certity that

YV

pers known w me o bc the same pcrson 3} whose uame(s) subseribed o the foregoing instrument, appeared before
me this day in person, and acknowliedged that 6{7& signed and deir/ersd rhe said instutnent as noy free

ang voluntary act, for the uses and purposes therein el forth.
. ‘ L < d :
Given under my hand and official geal, this !\g day of 3 Qp Lo Q_.b.()o [ C(C/ K

My comunission expires: 7
SPSSS S A LG L{‘ &KJLMWEM

P \bﬁc

A MON

SNUMRY puauc STATE )
f

My comm.ssiun Explm 12. 1’8“2”0‘05’

CTE N CNNGYREE

Page it
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Sent by: NCS MORTGAGE sVCS U NO I:Z?r:?rtf,lAL &1&9)51:3

LOAN NUMBER: W151732
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 18th day of September, 1888 ,andis
incorporated inio ang shell be deemed 10 amend and supplement the Mortgage, Deed of Trust or Secyrity Ded (the
"Secunry Jostrument”) of the same date given by the undermgned (the "Barrower”) fo secure Borrower's Adjustable

Rate Note (the "Nok™) toNCS Mortgage Services, LLC
(the "Lender") of e same date and covering the property described in the Security Instrument knd located at:

5537 South Aberdeen Street, Chicago, II 60621
[ Peaperty Addpos]

TAE *OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND'PZ MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERZEZ P QATE CAN CHANGE AT ANY ONE T{ME AND THE MAXIMUM RATE THE

BORRO'YE% NUST PAY.

ADDITIONAL COVE»ANTS. In addition in the covenants and agreements made in the Security Insgrument,
Bommower ypd Lender further covenant and agree 4s follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

ey TRt | 10.950 %, ides forc i i 3
rwmﬁgagn g?&ﬁeapaf% aé'gﬁ‘f“?‘sﬂ sy Tt f 50 %. The Not: provides for changes in the interest

4. INTEREST RATE AND MONTHLY PAY2:oRT CHANGES

(A) Change Dates
The merest rate 1 will pey may change an the  23rd “wiy of September, 2000 , and on tha
day every 6th  month thereafier. Each date 00 which iy wterest rate could change is called a "Change Dae.”

(B) Thbe Index
Beginung with the firsi Change Date, my ingerest tate will be baied on an Indes. The “Index” is the average of

unerbank offered rates for six-neoth U.S. dollar-denominaied deposity i the L2ndon raarket (*L.IBOR"), s published
in The Wull Streer Journai. The most recent Index figure available al of b+ first business dsy of te month
immediately proceding the month [0 which the Change Datc occurs is valled w2 *Current Index.*

If the Index 1 no longer avadable, die Note Hulder will choose a new fides they is based upon comparsble
mformation, The Note Halder will give me notee of this choice.

(C) Calculation of Changes
Before each Change Date, Uie Note Holder will caleulate my new intsrest rate by adding aive and

NO/1000ths perceniage points ( §,000%) 1o the Current Invex~ The Now Holder
will then round the result of this addinon w the nearest one-¢ighth of upe percentage point (0. 1257, Subiject o the
limiis stated in Section 4(D) below, this rounded smount will be my new interest ate ungl the nest Crange Date
The Note Holder will then determine the wnuun( of the monthly payment that would be sefficieny 15 npay the
unpaxd prmcipal that | am expecied 10 owe 8t the Chauge Daw in Ryll on the matunity date at my new intiest rate in
substnmially equal payments. The result of this calculation will be the new anount of my moathly paymen.

(D) Limits on Interesi Rate Changes

The interest rame | am nequired to pay at the first Change Daee will noi be greater than 13,950 % or less
than 10.950 %. Therafier, my interest rate will never be wcreased or decreased on any single Change Date
by muredun  1.000 percentage poini(s) { 1.000 %) from the rate of interest | have been payingt
for the preceding & months, My interest e wall never be greater (han 16.9580 %.

My interest rate will never be less than 10.95G%.

Y

MULTIBTATE ADJUSTABLE RATE RIDER—LIBOR INDEX--Single Pamily
Pape 10/ 2

NCSBIXA-1 0388
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| UNOFFICIAL COPY

{E) Effective Date of Changes
My new intercst rate will become effecdve on each Change Date. T will puy the amount of my new mouthly
paymen beginning on the first monthly payment date afier the Change Date until the amount of my moathly payaent

changes again.

{F) Notice of Changes
The Note Holder wall deliver or mail 0 me a nonce of any changes in my interest eate and the amouns of my

monthly paymen before the effective date of uny change. The notice will include informaton required by law 1o be
given me and alsa the utle and telephone number of & person whe will answer any question | may have regarding the

noiice.

B. TRANSFER OF THE PROPERTY OR A RENEFICIAL INTEREST IN BORROWER

Uniform Cov:cen: 17 of the Security Instrument 1y amended ©© 1¢ad as follows:

Trasfiy of tie Poperty or a Beneficial Inwrest in Borrower. 1fall or any part of the Propeny os any inierést in
it 15 sold of transfese=Afor if a beneficial mwrest in Borrower is sold or mensferred and Borrower is not a natural
person) without Letder's sor wrilten consent, Lender may, at ils option, require immediaw payment in Rull of all
sums secured by this Sccuri Instrument. However, this option shall uot be exercised by Lender if exercise is
prohibited by federal law as uf thz dase of this Securily Insumnent. Leader also shall not exercise this aption if: (3)
Borower causes to be submitted % Lender information required by Lender (o evaluaie the intended trunsforee us if u
new loan were being made (o (he tranaferes; and (1) Leader reasonably determines thas Lender's gecunty will not be
impaured by the loan assumption and that Zic rsk of a breach of any covenani ot agrecment in ¢his Security Instrument
is acceptable to Lender.

To the exient permited by appiicable law, Lrnder may chage a reusonuble fee 4s 8 condidon in Lender's consent
o the loan assumpuon. Lender may also requir=cha transferee o sign &n asswnption agrecment that Is accepaable (o
Lendet and thar obligates the rransferee (o keep all the riomises and agreements made in the Note and in this Security
Instrument. Borrower will cuntinuz to be obligated vader the Now and this Securlty Instrument unless Lender releases
Borrower 1 wriang.

If Lender exercises the option (o require loumediate ppywent in full, Lender shall give Borrower notice of
accekemtion. The notice shall provide a period of not less than 25 Zays from the date the notice Is delivered ot meiled
withip which Borrower must pay &l sums secured by this Secwsizy Mizuument, [t Borcower fails 1o pay thuse sums
prar o e expiration of this period, Lender may uivoke any mmedies rormitted by thiy Secunity losgument without
turther notice or demand on Borrower,

BY SIGNING BELOW, Barrower accerpts and agrees © the terns and covensnts contained in this Adjustable Raw
Ruder,

/:{:‘ (/'/J.Lfi’
(Ul o S (Seal) (Seal)
ERMA L. WEST :

Hamrawer ‘Barrower

(Scal) Lo (Sead)

————

‘Borrower -Borrower

{Seal) (Seal)

-Horrowar «Bosrower

{Seal) , (Seal)

-Rarrewor - -Barrower

NCS033-2.033 Page 20l 2
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gnment of Rents LOAN NUMBER: W151732

*"THIS 144 FAMILY RIDER is made this 18th day of September » 19 98 ,
anid is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusi or Security Doed (the
“Security Instrutnent”) of the same date glven by the undersigned (the “Borrowet*) to secure Borrower’a Note (0

NCS Mortgage Servicea, LIS
(the "Lender")

ent by: NCS MORTGAQE SVCS

Property described tn the Security [nsirument and locaied at:
5537 Scuth Aberdeen Street, Chicago, IL 60621

(Proprly Addeon|

1-4 FAMILY COVENANTS. In addition to the covenants and agreemenis made in the Security Instrument, Borrower and
Lender further covenan! and agree as follows:

A. Additional Property Subject to the Security Instrument. In addition to the Propeny described in the Security Instrument,
the following items are sdded (o the Property descripjion, und shall also constiute the Property covered by the Securily
[nstrument: building materials, appliances and goods of every nawre whatsoever now or hereafter located in, on, or used, or
intended to be used in conunection with the Properly, including, but not limited o, those for the purposes of supplying or
distributing hesting, cooling, clectricity, gas, water, air and light, fire prevention and extinguishing spparatus, sccurity and sccess
control apparatus, plumbing, bath tubs, water heators, waler closcts, sinks, ranges, stoves, refrigersiors, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and cunain rods, anached mirrors,
cabinets, panelling aps anached floor coverings now or heresfler altached to the Property, all of which, including replucemenis
and additions thereto, sha'l be desmed (0 be and remain a part of the Property covered by the Sccurlty Instrument. All of the
foregoing 1ogether wilh inc Fropery described In the Security Instrument (or the leasechold estate if the Security Instrument is on
a leasehold) are referred tuoz Mhis 1-4 Family Rider and the Security Instrument ss the "Property.”

B. Use of Property; Comri(arce with Law, Borrower shall nol seek, agree jo or make s change in the use of the Propenty or
irs zoning cisssification, uniess {«xwler has agreed in writing to the change. Borrower shall comply with all laws, ordinunces,
repulations and requirements of wiy governmental body applicable 1o the Propesty.

C. Subordinate Liens. Excopl vs riermited by federal law, Borrowor shall not allaw any len inferior to the Security

Insirument [e be perfocied against the Troperly without Lender's prior written permission.
D. Rent Loss Insurance. Borrawer sheii maintain insurance ngainst rent [oss in addition (o the other hazards for which

insurance is required by Uniform Covenant S

E. "Borrower'sRight to Reinstate” Deleted:” Uniform Covenan 18 is delered.

¥. Borrower's Occupancy. Unless Lender and Boriower otherwise agree In writing, the lirst sentence in Unlform Covenant 6
concerning Borrower's occupancy of the Property.is 2:leted.  All remaining covenanis and agreementy st forth in Uniform
Covenant 6 shull remain in cffect.

G. Asslgnment of Leases. Upon Lender's requesi, Borrewsr shall assign to Lender all leases of the Propenty and ull securnity
deposits made in connection with leases of the Propeny. “U,-on the assignment. Leader shall have the righ! o medify, eatend or
terminaie the existing lvasos and (o execute new leases, in Leader'= sole discretion. As used in this paragraph G, the word 'loase”
shall mean "sublease” ifthe Sccurity Instrument is on a leaschald.

H. Assignment of Rents: Appointment of Recelver; Londer 12 Prosession.  Borrower sbsolutely and unconditionally assigns
and ransfers o Lender all the rents and revenues ("Rems™) of the P'rojerty, regardless of 1o whom the Rents of the Property are
poyable. Bosrower suthorizes Lender or Lender's agents to collect ths Bonts, and agrees that each tenant of the Property shall
puy the Rents to Lender or Lender's ageats. However, Borrower shait recvive the Rents until (i) Lender has given Borrower
nolice of default pursuant to paragraph 21! of the Securlty Insirument and «if; Lender has given notice o e tenani(s) thay the
Renis are ta be paid (o Lender or Lender’s agent.  This assignment of Ronls ~onsijtutes an absolute assignment and nol an
assignment tor additional security only.

If Lender gives notice of breach 1o Borrower: (i) all Rents received by Borrower shili be held by Borrower as trustoe for the
penefit of Lender only, to be applicd w the sums secured by the Security Insuwumers;: £5y) Lender shaill be entitled to coltect and
tective all of the Rents of the Property; (111) Borrower agrees that esch tenant of the Fropety shall puy all Rents duc and unpaid
10 Lender or Lender’s agents upon Lender's wrltien demand to the tenant; {iv) unless rpopbicable law pruvides otherwise, all
Rents colecled by Lender or Lender's agenis shall be applicd first to the costs of taking criiiisl of and managing the Property
and collecting the Renis, including, but not limited (a, atlomey's foes, receiver's fees, premiuns o receiver’s bonds, repalr and
maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, wd then w the sums sccured by
the Security Instrument; (v) Lender, Lender’s agenis or any judicially appoinied recejver shall be liatie «y account for only thase
Rents sctually received, and (vi) Lender shall be entitled 10 have a receiver appointed (o lake pocsesran of and manage the
Property and collect the Rents and profits derived from the Propeny withoul any showing us 10 the inadequp.y .of the Propenty as
security.

If the Rents of the Property sme noi sufficient to cover the costs of laklng contrel of and managing (ae Property and of
collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower 15 ! snder stcured
by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warranls that Borrower has not caccuted any prior sssignment of the Rents and has not and will no
purtorm any act that would prevent Lender from exercising its rights under this paragraph.

Lender. or Lender's agents of a judicially appointed receiver, shall not be required 1o enler upon, take control of or mainiain
the Property befor: or sfier givingnotice of defauls 10 Barrawer. However, Lender, or Lendor's agents or a judicially appeinied
receiver, may do so at any tcime when a defauli occurs. Any applicalion of Remts shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of Renta of the Property shall (erminate when all the sums secured by the
Security Instrument are paid in full,

I. Cross-Default Provision. Bortower's defzult or breach under any note or agreement in which Lender has an {nterest shall
be u breach upon the Securlty Instrument and Lender may invoke any of the remedies permiited by the Security Instrument.

of the same date and cevering the

BY SIONING BELOW. Borrower jccepts and agrees 1o the terins and pravisions coniained in this 1-4 Family Rider.

——
I

. ./
m."(% ...... VA S aeY. . (Seal) oo . LSeal)

-Boqruwsr

-Butrowsr Bortowe!

MULTISTATE 1-6 FAMILY RIDER-Fanaie Mae/Freddle Mac UNIFORM INSTRUMENT Facm 3170 9/8)

Cuaner Dol (TN Qyiphtd wzmg?gggm
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