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ML# 0025025602

Prepared by:  JO-ANN KRUEGER

MORTGAGE

THIS MORTGAGE ("Security Insirument™) (s given on SEPTEMBER 19, 1998 . The mortgagor is
HENRIETTA SPEARMAN, MARRIED TO J%hAN SPEARMAN

(“Borrower"). This Sccurily [nstrument is given 1o \D
A.J. SMITH FEDERAL SAVINCS BANK

which is organized and existing under the laws of THE UNITsl STATES OF AMERICA , and whosc
address is 14757 SOUTH CICERC AVENUE, MIDLOTHIAN, ILLINMGIS 60445
("Lender”). Borrower owes Lender the principal sum of
FIFTY FOUR THOUSAND FIVE HUNDRED AND NO/100

Doltus (US. § 54,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrumert {"Note™), which provides for monthly
payments, with the Tull debt, if not paid carlicr, duc and payable on OCTOBE®R 1, 2013 ., This Securily
Instrument secures (o Lender: (a) the repayment of the dehit evidenced by the Note, with interess, and ali renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragragh 7 o protect the security of
this Security [nstrument; and (¢) the performance of Borrower's covenants and agreements under this Seeurity Instrument and the
Note. For this purpose, Borrower does hercby mortgage, grant and convey to Lender the following descritzd.property located in

COOR CTounty, illinois:
THE WEST 34 FEET OF THE EAST 100 FEET OF THE WEST 200 FEET QF THE

SOUTH 1/2 OF BLOCK 2 IN O'DELL'S ADDITION TO EUCLID PARK, BEING A
SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 9,
TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN

COQK COUNTY, ILLINOIS.
s a Gl
Y &
BOR 9o

25-09-107-013

Parcel 1D #:

which has the address of [Street, City],
, 4 W , "

Winois 0625 i3 76 ST, cH I‘iﬁ%‘%mu ("Property Address™);

ILLINOIS - Single Family - FNMAFHLMC UNIFORM
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S. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the tlerm "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's oplion, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shalt include a standard mortgage clause. Lender shall
have the right to hold the policies and rencwals. 1f Lender requires, Borrower shall promply give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s sccurily is not lessened. IF the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Seoasity Instrument, whether or not then due, with any cxcess paid to Borrower, [f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to scitic a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore the Property or to pay sums secured
by this Security Instrument vhzther or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowur ciherwise agree in writing, any application of proceeds Lo principal shall not cxtend or postponce
the duc date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lendez, Borrower's right 1o any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security Instrument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance ind Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and usc the Properiy as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue to occupy i< Froperty as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees in witting, which consent shall rot be unrcasonably withheld, or unless
extenuating circumstances exist which arc beyond Borrower's coiiwol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorale, or commit waste on the Property, Borrower shall be in default if any forfeiture action or
procceding, whether civil or criminal, is begun that in Lender’s geod frith judgment could result in forfeiture of the Propenty or
otherwisc malerially impair the licn created by this Security Instrument.Or Lender’s security inicrest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action.orprocceding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's iriterest in the Property or other malcrial impairment of
the lien created by this Security Instrument or Lender's sceurity intercst. Borrower siwa!l also be in default if Borrower, during the
loan application process, gave malerially false or inaccurate informalion or statements 1o'Lender (or failed to provide Lender with
any matcrial information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Security insicument is on a leaschold, Borrower
shall comply with all the pravisions of the lease. If Borrower acquires fce title to the Property, the leaschold and the fec title shalt
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Sccurity Instrument, or there is a fegal proceeding that may significantly affect Lender's rights-ii %ic Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfciture or to enforce laws or regulations), then Lerder may do and pay
for whalever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s aciions may include
paying any sums secured by a licn which has priority over this Sccurily Instrument, appearing in court, paying reasonable
attorneys’ fees and cniering on the Property to make repairs. Although Lender may lake action under this paragraph 7, Lender
does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interesl, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance {f Lender required morigage insurance as & condition of making the loan secured by this Security
tnstrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any rcason, the
morigage insurance coverage requircd by Lender lapses or ceascs to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent lo the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o

be in cffect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
Initials;
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16, Borrower’s Copy. Borrawer shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest in it is

~ sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender's prior wrilien consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this Security

_ Instrument. However, this option shalt not be exercised by Lender if cxcrcisc is prohibited by federal law as of the date of this

Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the daic the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity

- Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted

" by this Sccurily Instrument without further notice or demand on Borrower.

18. Borrower’'s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant io any power of sale contained in this Security
Instrument; or {b) enwv of a judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then ‘wouid be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other Covénanls or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable @ omeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lendeis rights in the Property and Borrower’s obligation lo pay the sums secured by this Security
lnstrument shall continue unctiaznge. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servizer.  The Noic or a partial interest in thc Note (logether with this Sccurity
Instrument) may be sold one or more Limes witkous prior notice 1o Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payment's duc under the Notc and this Sccurity Instrument. There also may be one of
morc changes of the Loan Scrvicer unrclated 10 a ta!c.of the Note. If there is a change of the Loan Servicer, Borrower will be
given writtcn notice of the change in accordance with piagraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which psyments should be made. The notice will also contain any olher
information required by applicable law,

20, Hazardous Substances, Borrower shall not causc or erriit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ciorallow anyonc clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senteiices shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are gencrally r¢cognized 1o be appropriale (o normal resideniial uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, <!aim.-demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any iH-waydous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower Icarns, or is notificd by any governmental or regulatory authority, that any
removat or other remediation of any Hazardous Substance affecting the Property is necessa'y, Horrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or nazardous substances by
Envitonmental Law and the following subslances: gasoline, kerosene, other flammable or toxic-jetatzum products, toxic
pesticides and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive titalcrials. As used in
this paragraph 20, “Environmental Law” mcans federal faws and laws of the jurisdiction where the Property is scated that relate
to health, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of alf sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

m -BR(IL) (3808
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casetnents, apputenances, and
fixturcs now or hereafter a part of the property. Al replacements and additions shall also be covered by this Sccurity Instrument,
All of e foregoing is referred to in this Sccurity Instrument as the "Properly.”

BORROWER COVENANTS that Borrower is lawlully sciscd of the eslatc hereby conveyed and has the right lo morigage,
grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for rational use and non-uniform covenunts with limited
variations by jurisdiction o constitute & uniforin sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charpes.  Borrower shall prompdy pay when duc the
principal of and interest on the debl cvidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance.  Subject to applicable law or to a wrillen waiver by Lender, Borrower shalt pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds™) for; (8) yearly taxcs
and asscssments which may attain priority over this Sccurity Instrument as a licn on the Property: (b} yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d} yearly flood insurance premiums, if
any; (¢) yearly morlgage Wwsurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8/m licu of the payment of morigage insurance premiums. These ilems are called "Escrow Ttems.”
Lendcr may, at any time, coitect ind hold Funds in an amourt not (0 exceed the maximum amount a lender for a federally selated
mortgage loan may require for Bopawer's escrow account under the federal Real Estate Seitlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 er seq. ("RESPA”), unless another law that applics to the Funds seis a fesser
amount. 1f so, Lender may, at any time;collect and hold Funds in an amount not to cxceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditurcs of future Escrow liems or
otherwisc in accordance with applicable law.

The Funds shall be held in an instilution whuse denosits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is such an institution) or in any Feraial Home Loan Bank, Lender shall apply the Funds o pay the Escrow
ltems. Lender may not charge Borrower for holding and pyblying the Funds, annually analyzing the escrow account, o verifying
the Escrow Iiems, unless Lender pays Borrower inlcrest oil the-Tunds and applicable law permits Lender 1o make such o charge.
However, Lender may require Borrower lo pay a one-tme coarge for an independent real estate tax reporting service used by
Lender in connection with this loan, uniess applicable law provides otherwise, Unless an agreement is made or applicable law
requires intcrest 1o be paid, Lender shall not be required o pay Borcovier any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the @urds. Lender shall give (o Borrower, without chasge, an
annual accounting of the Funds, showing credits and debits 1o the Funds mid vhe purpose for which each dcebit to the Funds was
madc. The Funds arc pledged as additional security for all sums sccured by tis Security Instrument,

1f the Funds held by Lender exceed the amounts permitied to be held by applicable Yaw, Lender shall account to Barrower for
the excess Funds in accordance with the requirements of applicable Jaw, If the amourit ¢ the Funds held by Lender at any time is
not sufTicicnt 10 pay the Escrow ftems when due, Lender may so notify Borrower in writing, a:d, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiercy in no more than twelve
monthty payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall prompdly re’una)to Borrawer any Funds
hetd by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to tie-arguisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or salc as a credit against ths sums secured by this
Sceurily Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender iuct paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Nole; sccond, to amounts payable under paragraph 2;
third, o interest duc; fourth, to principal due; and last, 1o any late charges duc under the Note.

4, Charges; Liens. Borrower shall pay all taxcs, assessmenis, charges, fines and impositions attributable (o the Property
which may altain priority over this Sccurity Instrument, and caschold payments or ground rents, if any. Borrower shall puy these
obligations in the manncr provided in paragraph 2, o if not paid in that manner, Borrower shall pay them on time directly 10 the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this paragraph, I
Barrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Bocrower: (1) agrees in
writing to the payment of the obligation sccurcd by the licn in @ manner acceplable i Lender; (b} contests in good faith the lien
by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) sccures from the hotder of the licn an agreement satisfactory io Lender subordinating the licn o
this Security Instrument. IT Lender determines that any part of the Property is subject (0 a lien which may attain priority over this
Sccurity Instrument, Lender may give Borrower & notice identifying the lien, Borrower shall satisly the lien or teke one or more
of the actions set forth abave within 10 days of the giving of nolice. teltiaty:
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