UNOFFICIAL COPY

Pre By & Mail To: ' '

LIBERTY FEDERAL BANK
4062 SOUTHWEST HIGHWAY
HOMETOWN, ILLINOIS 60456 9RREE I3

371 57

:
1
8
B
0
it

"z S

JEPY -0 RECDRDING $3t,

T400NT  TRAN 3974 09/28/98 13215400

- . MY RC R—98--864643
. COOK COUNTY RECORDER
QTCl

SUBORDINATION AGREEMENT

This Subordinacion Agreement (the "Agreement") is made and
entered this 10th day of August, 1998 by and among SOUTHWEST g
FEDERAL SAVINGS AND LOAW ASSOCIATION OF CHICAGO, NOW KNOWN AS %
LIBERTY FEDERAL BANK, IT¢ SUCCESSORS AND/OR ASSIGNS (the @
"Lender"), HOUSEHOLD FINANLZZ CORPORATION III, (the "Subordinating 33.
Party") and DENNIS W. MALLOY AND AUDREY K. MALLOY, HIS WIFE e
(hereinafter collectively reforrad to as the "Borrowers"). %3

WHEREAS, the Lender ap a condition precedent to the
origination of a loan to the Borrowzye requires the subordination
of the lien held by the Subordinating party;

WHEREAS, the Subordinating Party agreas to subordinate its
lien on that property identified on the attoched Exhibit "A"
(hereinafter the "Property");

NOW THEREFORE, in connection of Ten Dollars (810.00) in hand
paid by the Borrowers to the Lender and the Subordirating Party
and other good ahd valuable consideration the receipt¢ and
sufficiency of which is hereby acknowledged, the Borcuwars, the
Le??er and the Subordinating Party hereby mutually agree as
follows)

1. The superior debt ("Superior Debt") is more fully
degscribed in a Note (the “Note") in the original principal sum of
$78,000,00 exacuted by the Borrowers, made payable to Lender and
gecured by a Mortgage filed/recorded or to be filed/recorded in
the Office of the Registrar/Recordar of Cook County, Illinois,
coples of which are attached hereto as Hxhibits B and C.

2. The superior debt shall be defined to include not only
the principal sum of the Note but aleo any and all interest, late
charges, attorney's fees, advances for real estate taxes or
insurance, along with any and all other sume which may become due
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and payable under the terms of the Note or the Mortgage along
with any additional advances which may be made pursuant to the
terms of said Mortgage. The terms of said Note and Mortgage are
incorporated by reference herein as if fully restated here at,

3. The subordinated debt (“Subordinated Debt") is more
fully described in a Note made payable te Subordinating Party in
the original principal sum of $25,000.00 previously executed on
the 13th day of July, 1998 by the Borrowers and secured by a
Mortgage dated the 13th day of July, 1998 and recorded/registered

as Document No. 96561110 in the Registrar/Recorder's Office of
Cook County, Illinois.

4, ‘The Subordinating Party agrees that the Subordinated
Debt and ull sumz secured thereby is made Subordinate, subiject

and inferie¢ by this Agreement to the Superior Debt held by the
Lender.

§. The Subcrdinating Party as an inducement to Lender to
make itg Mortgage bty the Borrowers warrants as follows:

a. That the Norrowers are not in default of their
obligations as may be set forth in the Subordinated
Debt more fully described ahove.

That the execution-¢f the Note and Mortgage to
lender shall not constitute a default of the
Borrowerg obligatiorn Ls the Subordinating Party.

That in the event of a dzfault under the
Subordinated Debt, the Subbrdinating Party agrees to
advise the Lender of such default and any actions of
Borrowers which may be requited- to cure the same.

6. Lender, may, without the prior consenc of the
Subordinating Party and in solely Lender's discietion, release
any party primarily or secondarily liable upon the Sumerior Debt
or may permit substitution or withdrawals of any secur.ty or
collateral at any time securing payment of sald indebtuzcuess,
releage any such security or collateral, renew or extend ox
accept any partial payments upon said Superior Debt, or alker the
terms in such manner ag Lender shall deem proper, of any such
instruments evidencing or securing such Superior Debt or any part
thereof without in any manner impairing its rights hereunder, It
shall not be necessary for Lender to exhaust its remedies against
any person obligated to pay the Superior Debt,

7. This Agreement constitutes a continuing subordination
until the Superior Debt and all money secured thereby, is
releaged and a releade of the Superior Debt registered/recorded
a?ainat the property., Thisg Agreement is cumulative of all other
rights and securities to Lender, No waiver by lender of any
right hereunder or its Note or Mortgage shall affect or impair
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its rights in any manners thereafter occurring. Any forbearance
b{ the Lender shall not be deemed to be a walver by Lender of any
ght that it may have. .

8. The Borrowers and the Subordinating Party a?ree ko
execute such further instruments as may, in the opinion of
Lender, be necessary or appropriate to fully carry out the intent
and purpose hereof.

- e o i ea

9. This Agreement shall be governed by the laws of the
State of Illinois.

15, This Agreement is binding upon and shall inure to the
benefit 4L the heirs, executors, administrators, successors and
assigns cf each of the parties hereto, but the Subordinating
Party coveisuts that it will not assign the claim of the
Subordinating earty or ani party thereof, without making the
rights and interest of sald agsignee subject in all respects to
the terms of this Agreement.

IN WITNESS WHER&OF. the undersigned have get their hand and
seal this Sth day of August, 1998,

BORROWERS

LENDER: SUBORDINATING PARTY:

LIBERTY FEDERAL BANK ' HOUSEHOLD FINANCE IZORPORATION

5 &F A Attest w7 _ __E.__.«_____.
Its: 42’555 5Sktfizz“ // Its: (M %_
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STATE OF ILLINOIS )
. )
COUNTY OF (e )

’e

A CCatgld s ey ne e , do hereby certify that

ALLOY and AU K. MALLOY, HIS WIFE personally known
to me to be the game persons whose names who are subscribed to
the foregoing instrument, appeared before me this day in person
and ackrawledged that they signed and deliverad the said
Subordinstion Agreement as their free and voluntary act for the
uges and purposes set forth therein.

{ Given uuder hand and official geal this __7Ff day of
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STATE OF ILLINOIS )
counry or  (eal’ )
\’J\_‘"

I, . , do liereby certify that Mary A,
McNally,/person&lly known to me to be che Vice President of
Liberty Federal Bank, and Patricia Wehker, versonally known to me
to be the Assistant Secretary of saild Souchwest Federal Savings
and Loan Association of Chicago, now known as Liberty Federal
Bank, its successors and/or assigns and sald psraons personally
known tc me to be the same persons whose names o are subscribed
te the foregoing instrument, appeared before me tiis day in
person and severally acknowledged that as such Vice President and
Asgligtant Secretary they signed and delivered the forzeoing
Subordination Agreement and caused the corporate seal of
Southwest Federal Savings and Loan Assoclation of Chicaco now
known as Liberty Federal Bank, its successors and/or assigns to
be affixed thereto, pursuant to the authority given by the Board
of Directors of Southwest Federal Savings and Loan Assoclation of
Chicago now known as Liberty PFederal Bank, its successors and/or
apsigns as their free and voluntary act and deed of gaid
corporation for the uses and purposes set forth therein,

Given under hand and official geal this L day of
September, 199%8.

3 -7 "ﬂkf /
\IFFICIAL SEALY "TARY £ ol M
Loratta L. Bareslla

Notary Publis, State of illinols
My Commlseian Explres 020108
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STATE OF ILLINOIS
) 88

COUNTY OF ] 2!44,;951 )
_Lii‘aélugb_n_(.m Znetl , do hereby certify t:hat
Q Efﬂ . personally known tp

be the ar ol % of oft £imonee o
and AL A
personally Known €6 me to be the PScF o/ potafy of
said corporation and both of whom are persgonally known to me to
be the same persons whose names who are subscribed to the
foregoiny Subordination Agreement, appeared before me this day in

g_erson c.nd severally acknowlgdged that as such
. an - O
tHey Bl gngﬁ' mg ﬁeﬂverea the éoreqogng S toraInatgo %reement
and caused ke corporate gseal of ﬁa,F&»LwZ%E:FMg% éé&ﬂ
to be affixecx thiereto, pursuant to the authority given by the

Board of bi ectrrs of their free and voluntary act and deed of
TR UE , for the uses and purposes
get forth therein.

Given under hand and official seal this (9 day of

EEWQLK;7P , 19 Qﬁ_.

//4/%4
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OFFICIAL SEAL
i WILAIAM . "'H‘rmv '
HO LAY g, - .

MY O
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LAHIBRU A '

LOT dd (EXCEPT THE SOUTH 10 FEET THEREOF) AND LOT 45 INBLOCK 4 IN
GREENWOOD PARK, A SUBDIVISION OF THE NORTH WLST 1/4 OF THIE SOUTH
WEST 14 (EXCEPT THE CHICAGO AND GRAND TRUNK RAILROAD RIGHT OF WAY)
AND (EXCEPT THE PROPERTY CONVEYLED TO THE DEPARTMENT OF
TRARSPORTATION BY DEED RECORDED JULY 3, 1984, AS DOCUMENT 27157008) OF
SECTION 13, TOWNSHIP 37 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL
MERIDIARIN COOK COUNTY, ILLINOIS
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