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RETURN TO!
GMAC Mortgace Torporation \

100 Witmer Row?
Horsham, DPA 13043 -0963
ATTN: Capital Markets

- {Spuce Abuve This Liste For Recording Datw)
MORTGAGE LOAN NO: 496436809
THIS MORTOAOR (*Security tatirinent*) ls glven on  September 11, 1998 . The mottgagor s

Martin Valensuela, Terasa Valrnwuela and Salvador Valenruwla

("Borrower"). This Securlty {nsteuitient (s glven lo
GMAC Mortgage Corporation

9ELII[TL

which is organized and existing under the laws of  Pannsylvari: » and whose
address iy 100 Witmer Road, P.O. Bor 963, Horsham, @A 19044
("tcuder*), Borrower owes Lender the principal sum of
Onie Hundred Twanty Three Thousand 8ix Hundred and 007100
Dollars (1.8, § 123, 800.00 )
This debt s evidenced by Bortower's nole dated the sarme data as this Security inrirviaent (*Noto®), which provides for monthly
payments, with the full debe, if not paid earlier, due and payable on Oetober 1, 2013 . 'This Security
Insteument secures 1o Londer: () the rapayment of the debt avidenced by the Note, witli Interest, and all renewals, extensions
and modificntions of the Note; (b) the puyment of all other sums, with interest, advancad under paragraph 7 to protect the
security of this Securhty Instrument; and (c) the performince of Borrower's covenauts ani syreementa under this Securlty
tnstrument and the Note. For thls purpose, Borrower does hercby morigage, grant and ‘cravey lo Lender the following
doscribed property located In Caok County, Nlinots:
See Legal Description

/A-\ T )3 E S S IRG

which has the address of 1934 N Cicero Avenus, Chieago (Street, Cityl,
Nlinols 60635 (*Proporty Address”);
{Zip Cods}
ILLINOIS - Single Family . ENMAI/EHLMC UNIFORM INSTRUMENT
GMACM - CM8.0012.1L (8808 Rorm 3014 9/80
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SCHEDULE A
.\('.'h\ Cmmmitment
Filg No.: W0TH
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LEGAL DESCRIPTION

{otd2 in Block 1 in Lytord and Mann's Addition 1o Cragin, being o subdivision of part of the Southeast 1/4 of
Section 33, Township 40 Notth, Runge 13, Eust of the Third Prineipal Meridion, in Coak County, IHinois.

STEWART TITLE COMPANY

IELISBHL
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‘. TOQETHER WITH all the {mptovommenis now of iiercafter erccted on the propenty, and all easements, appurienances, and
fiatures how or norcafter a purt of the proporty, All replacements and wdditlons shal} aiso be coveted by ibis Securlty
Imptrument. ALl of the (orogoing is tefecred to in this Security instrument a8 the “Property.”

Y BORROWER COVENANTS that Borrower is Iawfully xelsed of the cstale hereby conveyed and has the right to mortgage,
ﬁmt and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
fid will defend generally the title to the Property againat all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combires uniform covenants for nationa! use and pon-uniform covenants with limited
variations by Jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Dorrower and Lender covenant and agree as follows:

., Payment of Principal and Interest; Propuyment and Late Churges, Borrower ahall promptly pay when due the
principal of and intcres on the debt evideticed by the Note and any prepayment an late charges due under the Note.

2.  Funds tor Texes and Insurance. Subject to applicable law or to a writien walver by Lender, Borrower shall pay 10
Lender on the day mont¥iy payments are duc under the Note, until the Nota is paid in full, a sum (*Punds*) for: (a) yearly taxes
and aasessments which may ttain priority over this Security Instrument a8 a lien on the Property; (b) ysarly leaschold payments
ot ground rents on the Propsrls, if arty; {c) yearly bazard or property {nsurance peeralums; (d) yeasly flood insurance premiums,
if any; (e} yearly mortgage insutince premiums, if any; and () any sums payable by Borrower 10 Lender, in accordance with
the provisions of paragraph 8, in s1e of the payment of montgage insurance premiums. These items arc called “Esctow Items.”
Lender may, & any lime, collect anv hotd Punda in a amount not to exceed the maximum amount a lender for a federally
related morigage loan may tequire tor Brrrower's escrow account under the federal Real Estate Scttiement Procedures Act of
1974 as amended from 1ime to time, 12 1:3:C, Section 2601 et seq. ("RESPA"), unlesa another Jaw that appiles to the Funds
sois B lesser amount, If so, Lender may, ul any time, collect and hold Punds in an amount not to exceed the lesser amount.
Lender may catimate the mmount of Funds dus on Ibe basis of current data and reasonable catimates of expenditures of future
Escrow [tems or atherwise in accordance with apgiicible Iaw.

The Runds shall be heid In un institution whios fieposits are instired by a federal agency, instrumentality, or entity
(including Lender, \f Lender is such an [nstitution) of tz aay Federal Home Loan Bank. Londer ahall apply the Funds to pay the
Esctow ltams, Lender may not charge Borrower for holuinp and applying the Funds, annually analyzing the cscrow account, or
verifylng the Bacrow Itoms, unless Lender pays Borrower ii.terest on the Funds and applicable law permits Lender to make such
a charge. However, Lender rmay require Borrawer to pay 8 otve-tipe charge for an independent real catato tax reporting service
used by Lender in connection with this loan, unlcss sppiicabls luw provides otherwise. Unlesa an agreement is made or
applicable law requires intercat to be paid, Lander shall not be requiice 10 Pay Borrower uny intercst or camings on the Funds.
Borrowor and Lender may agrec In wrlting, however, that interest aheli be paid on the Funds. Lender shail give to Borrower,
without charge, an annual sccounting of Lhe ltunds, showlng credits i debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged us additional security for all sums secured by this Security Inatrument.

1f the Punds hold by lender exceed the amounts permitied to be held by arglicable law, Lender shall accoumt 10 Borrowet
for the excess Funds in acvordance with the requirements of applicable law. I the amounl of the Funds held by Lender at any
time s not sufficient tu pay the Escrow ltems when due, Lender may 80 notify Borrow:r in writing, and, in such cass Borrower
stiall pay to Lendor the amouttt necessary 10 make up the deflclency. Bortower ghall maks up the deficlency in no more than
twelve monthly payments, at Lendet's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall Dromptly refund to Borrower agy
Funds beld by Lender. [f, undor puragraph 21, Lender shall acquire or sell the Property, Lendes, witez to the acquisition or tale
of the Property, shall apply any Funds held by Lender at the time of acquisition or salc s & cred! pgninat the sums secured by
this Security Instrument.

3,  Application of Paymunts, Unleas applicuble luw provides otherwise, all payments received by Lendes under
paragraphs ¢ and 2 shall be applied: flrst, 1o any prepayment cherges due under the Note; second, to amourits payable under
paragraph 2; third, 1o Interest due; fourth, to principal due: and Inat, to any late charges duc under the Note,

4, Charges; Liens. Borrower shali pay all taxes, pssessmonts, charges, fincs and Impositions atiributable to the Property
which may attain priority over this Securlty Instrument, and leasehold payments or ground rents, i any. Borrower shall pay
these obligations in the thanner provided in parsgraph 2, or If not paid In {hat manner, Borrower shall pay them on time directly
to the parson owed payment. Borrower shall promptly (urnish to Lender all notices of artiounta to be pald under this paragraph.
If Borrower makes thess payments directly, Borrower shail promptly furnlak to Lender receipts evidencing the payments,

Borrower shall prompuly discharge any llen which has prlority over this Security Instrument uniess Borrower: (a) agtees in
writing to the payment of the obligation secured by the lien In a manner acceptable to Lender: (b) contests in good faith the ten
by, of defends against enforcement of the lien In, legal procesdings which In the Lender's opinion operate to prevent the
enforcoment of the lton; ot {¢) secures fram the hoider of the Hon an agresment satlsfactory to Lender subordinating the lien to
this Security [nstrument. 1f Lender detormines that any part of the Property is subject to a lien which may aitaig priority over
this Securily Instrument, Lender may give Bortower & notice ldentifying the tien, Borrower shal) satisfy the lien or take one or

QAMACM : CMA.0012.1L 18008) Page 201 0 Initiainl -

mote of the actions set forth above within 10 days of the glving of notlce, Rorm a§13 $/60
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' 8. HMazard or Property Insurunce, Borrower shall keep the improvethenls now eximing ot tercafter erected on
1) Proporty Insuted ugatnat lovs by fire, hazards Included within {he torm “oxtended coverage” and any other hazards, Inchu
' fipods vr flaoding, for which Lender requires instirance, This insurance ghall be maintained In the amounts end for fhe per
-7 that Lender requites. The insursnce carrler providing (he insurance shall be chiosen by Borrower subjoct to Lender's appr
which shall ot be unromonably withheld. {( Borrower falls 1o muintain covernge described above, Lender may, at Lend
optlon, obiain coverage to protect Lender's rights in the Property In sccordunce with paragraph 7.

All insurance pollcies and redewals shall be scceptable lo Lendor and shall include o standard mor(gage clause, Le
shali bave the right to liotd the policies and rotiewals, 1f Lendot requires, Borrower shall prompily give to Lender all recelpd
pald promiutma and renewal notices. In the eveit of loss, Barrower shail glve prompt natice to the Insurance carrier and Len
Lender may make proot of tosa if not made proniptly by Borrower.

Unless Lender and Borrowet othetwise agree in writlng, tnsurance proceeds shall be applicd to restorntion or repalr o
Proporty damagee, \f the restoration or repuit is cconomically feanible and Londer's security la not lewsencd. If tte restoratio
ropir I3 not econraically feasible vr Lender's securlty would be Jessencd, the insurance proceeds shall be nppiied to tho &
aecured by this Sréurity Instrument, whother or not then due, with any eacess pald (o Borrower. Il Borrower abandons
Property, or does notarawer within 30 doys u notice from Lender that the insuranice careler has offered to seitle a clajm,
Lender may collect 4o lpaurance procoeds, Lender may use the proceeds to repait or restore the Property or to pay 8
secured by this Security fadiaimont, whether or not then due, The 30-day perlod will begin when the notice Is glven.

Unleas Londer and Borraveer otherwise ngree (n writing, any application of proceeds to principal shall not exten
postpone the dus date of the moziily pryments referred to In paragraphs | and 2 or change the amount of the peymens. if u
paragraph 21 the Propenty \s acquined by Lender, Borrower's right tv any insurance policies and proceeds resulting |
damage to the Property priot to the acquisiiion shatl pasa to Lendor to the extent of the sums secured by this Security Instnir
kmmediatoly prior (o the acquisition,

6. Oceupuncy, Praervation, Makatewatice and Protection of the Property; Borrower's Losn Apphcea
Leascholds, Bortower shall occupy, establis®, xitd use the Propecty as Borrowes's principal residence within sixty days afie:
execution of this Security Instrument and shudf caniinue to occupy the Property as Borrowst's principal residence for at fenst
yoar after the dato of occupancy, unloss Lunder othorwies agrees tn weiting, which consent shall not be utireasonably withe
or unless extonuating circumatances cxist which are Jeycnd Borrower's control. Borrower shall not destroy, damage o i
the Property, allow the Property (o deterlorate, ot compal waste ou the Propenty, Borrower shall be In defuult If any forfe
aclion or proceeding, whether civil or criminal, is begun it tn Lender's good faith judgment could result in forfeiture o
Property or otherwisc materially impalr the lien created by ti'a Security lnatrument or Lender's securlty interest. Borrower
cure such a default and relnsate, s provided in parngraph 18, ‘o) rausing the action or proceeding (o be dismissed with a n,
that, in Lendor's good faith determination, precludas forfelure =7 the Borrower's interest in the Property or other mai
impalrment of the lien croated by this Securily Instrument or Lender's iecurity interesi. Borrower shail also be in defa
Borrower, durlng the loan application process, gave materially fulse or iizscurale Information ot statements to Lender (or f;
(o provide Lender with any materia) information) in connection with the Jour, avidenced by the Note, includiag, but not fin
to, representations concerning Borrower'a occupancy of the Property &s a princ’anl residence. [f this Security Instrument s
leasohold, Borrower shall comply with alf the provisions of titc lease. If Borrmwer sequires fee titie to the Property,
leasehold and the fee title shall not merge unless Lendor agrees (o the marger (n wiltlng.

7. Protection of Lender's Rights in the Property. If Borrower fatls to perfor n the covenants and agreements conla
int thia Security Instrument, or there {s a lcgal proceeding that may significantly affcct Lerae's righta in the Property (such
procesding in bankruptcy, probats, for condemnation or forfeliure ot to caforce lawe or sesulaiions), then Lender way do
pay for whalever s necessary 10 protect the valuo of the Property and Lender's rights In tiie Property. Lender's actions
include paying any sums secured by u len which hes priorlty over this Securlly Instrumeni, appearing in count, pa
reasonable aliornoys’ fees and ontering on the Property to make repairs. Although Lender may take actlon under this parag
7, Lender does not have to do so,

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
Securily Instrument, Unless Borrower and Lender agrec to othet terms of payment, these amounis shall bear Interest fron
date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower reques
payment,

8. Mortgage Insurunce, [ Lender required mortgage insurance as a condltion of making the Joan secured by
Sccurlty Instrument, Borrower shall pay the premiums required to maintain the mongage insurance lo effeet, If, for any rea
the morigage insurance covosage required by Lender iapses or ccases to be in effect, Borrower shall puy the premiums req
to obtain coverage subsiantially equivalent to the mortgage insurance previously in clfect, at & cost subatantinlly equiva)
the cost lo Borrower of the mongage insurance previously (n offect, from an nitesmate mortgage insurer approved by Len
substantislly equivalent mortgage insurance coverage is not avallable, Borrower shail pay to Lender cach month a sum eg
one-twelfth of the yearly mortgage insurance premium belng paid by Borrower when the Insurance covernge lapsed or ceas

Porm 301
AMACM - CMB.0012.1 19800} Pags 30f § initisls:
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b8 n effect. Londer will accopt, use and retaln those payments aa a losy reserve in lieu of mortgage insurance. Loss ressrve
payments may 1o longor Be required, at tho option of Lender, I mottgage insurance coverago (in the amount and for the period
that Lender requlres) provided by an {tisuter approved by Lendet again bocomes avallable and is obtained, Borrower shall pay
the premiums requited to malntaln morigage nsurance in effect, ot to provide & loss reserve, until the requirement for mortgage
Ypsuranca ends in accordnnco With any writlen agreement between Botrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable cntries upon and inspections of the Property. Lender shall give
‘Borrawer notice al the time of or priot to an inspection specifying reasotiable cause for the inspection.

10. Condemnution, The proceeds of any award ot claim for damuages, direct of consequential, in connection with any
condemaation ot othor taklng of any part of the Propetty, or for conveyance In l}su of condemnation, arg hereby assigued and
shall be pald to Lender,

In the event of a total taking of the Proparty, the proceeds shall be applied to (he sums secured by (his Sccurity lastrument,
whelher or not ther due, with any sxcess pald lo Borrowet. In the event of a parilal taking of the Property In which the falr
market value of the Froperty jmmodiately before the taking ls atjual to of greater than the amount of the suins secuted by thls
Socurity Instcumen! Lintoc'ately before the taking, uniess Botrowor snd Lendet othurwise ngree in writing, (he sums secured by
this Socurity Instrument sai! be reduced by the amount of the procecds multiplied by the following fraction: (w) the total
amount of (ke auma secured finedlately before the taking, divided by (b) the fair miarket value of the Property immediately
before the taking. Any balanca zas!i be pald to Borrower. In the event of a partial taking of the Proporty in which the falr
rarket value of the Proparty immnisd ataly befors the taking (u less than the amoutt of the sums secured Immedintely before the
taking, unloss Borrower and Lenter otherwise agree it writing or unless appicable law otherwise pravides, the procesds shall
be applied 10 the sums secured by this Secyriey Instrummont whelbier o tiot the sums are then dus.

{f the Property Is ubundoned by Bortuwer. ot if, aher notice by Lender to Borrower (hat the condemnor offers to make an
award o settic o clalm for damages, Borrovzer tails to tespoud to Lander within 30 days after the date (he notice Is glven,
Lercer is authorlzed to colleet and apply the procsels, ut ita option, clther to rextoration or repalt of the Property or to the sunis
securod by this Security thatrument, whether or noi tien due.

Usless Lender and Borrowar otherwlse agree ir weiting, any application of proceeds lo principal shall not extend or
posipone the due date of the monthly payments teferred to [r-paragraphs i and 2 or change the amoutit of such payments.

11. Borrower Not Releaxed; Forbearanco By Lencer Not & Waiver, Bxtension of tho time for payment or modifieation
of amortization of the suma secured by this Security Inatrumer piunted by Lender 1o any successor in intetest of Bortower shall
not oporate to raleaso the llability of the original Borrower or Boirorver's succeaors in Haterest. Lender shall not ba required to
commence proceedings against any successor It nterest of refuss 1¢ exiand timo for payment o olherwise modify amortization
of the sums secured by this Scourity Instrutnont by teason of any deraand made by the original Borrower or Borrower's
guccessors I Interest. Any forboarance by Lender in axercislng any sigiit or remedy shall not be a walver of or preclude the
oxorciac of any cight or remedy.

13, Successors and Assigns Bound; Joint and Several Liabllity; Comripners, Tho covenants and agreements of this
Sccutlly Instrument shall bind and benoflt the successors and ssalgns of Landee Wpd Borrower, subject to the provisions of
paragreph 17, Borrowur's covenants and agresments shall be joint and several, ‘Azv Borrower who co-sighs this Security
Instrument but doss tot executa the Note: (a) Is co-signing this Securily Instrument only-t0 mortgage, grant and convey that
Rorrower's interest I the Propurty under the terms of this Security Instrument; (b) ls not-personally obligated to puy the suis
secured hy this Security Insirument; and (c) ugrecs that Lender and any other Borrower may ugree 0 extond, modify, forbear or
make any accommodations with rogard to the terms of this Security Inatrumsent or the Note withuut nt Borrower's consent.

13. Loan Charges, I the loan secured by this Security lnstrument is subject (o a law which sria maximum loan charges,
and that law ix finally interpested so that the intervat of other loan chages collected or to be colleced In conhection with the
loun exceed the permitted Limits, then: (a) any such loan charge shull be roduced by the amount necesaity o reduce the charge
to the permitted limk; and (b} any sumy already collected from Borrower which excoeded permitted 1mits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making & direo!
puyment o Horrower, If a rofund reduces principal, the reduction will be treated as & partial prepeyment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for In this Security Instrunment shall be glven by dullvering |t or by malling
It by first class mall unless npplicable law requlres use of another tmethod. The notics shail bo directed to the Property Address
ot any other addresy Borrower designites by notice to Lender. Any notice to Londer shall be glven by first class mail to
Larcder's address stated herein or any othor address Lender designates by notice to Borrower, Any notice provided for o this
Securily lnstrument shall ba deomed to have buon given to Borrower or Lender when given as provided ln thia puragraph.

18, Governing Lawi Severability. This Sccurity Instrumont shul] bo govemed by federal law and the law of the
Jurisdictlon in which the Property ia located. i the event that eny provision or clause of this Secutity Instrument or the Note
conflicts with applicable law, such conflici shail nol affect other provisions of thiy Security lustrument ot the Note which can be
given affect without the conflicting provision. To this end the provisions of this Security Insteument and the Note are declared

(0 be severable, form 3014 B/80
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::' 16. Borrower’s Copy. gorrawer shall be given ane conformed copy of the Note and of this Security Instrument.

" 17. 'Teansfer of the Proparty or & Beneticial latertst in Borrower. if ail or any part of the Property ar any lmerest
\f a beneficial nterest in Borrower is sold or tranaferred and Borrower s not a patural person) wil
ul its option, requlre immedinie payment in full of all sums secured by

Lender's prior writlen consent, Lendar may,
Tty Lnate / be sxerciscd by Lender if exercise ts prohibited by federal law aa of the

Security Inmrument. However, this option shall not

of this Security Instrument.
{1 Londer oxercizos this optian, Lender shall give Borrower potice of acceleration. The notice shall provide 8 period ©

{ess than 30 days from the date the notice i8 delivered or matled within which Borrower must pay all suma sccured by
Security Instrument, if Borrower [alis to pay (licad sums prior to the expiration of this period, Lender may {nvoke any rem
parmitted by this Securlty instrument without further notice or demend on Borrower.

18. Borrower’s Right to Relnatate, 1f Borrower muets cerinin conditions, Borrower shall have the right to
onforcement of iz Security {nstrument discontinued at any time priot to the carlier of: (a) § duys (or such other perd
appiicable law ma; vaacify for reinsiaterneni) before anle of the Property pursuant (o any power of sale contained &t
Security lastrument; or (2} ontry of a judgment enforcing thls Security Instrument, Those conditions are that Borrower: (n)
Lendeor all sums whick ther would be due under this Security nstrument and the Notc as if no acceleration had occurre
cures any default of any atier covenants ot agroataents: (¢) pays all cxpenses ineurrec in enforcing this Sccurity Inairy
including, but not limited to, zeasonable attorneys’ fees; and (d) takes such action as Lender may ressonably requite 1o |
that the lien of this Securlty Tortrametst, Lendet's rights in the Property and Borrowes's obligation to pay the susns aecu
this Security instrument shail corminue unchunged. Upon rainstatement by Borrower, this Sccurity Instrument af
obiigations securcd horsby shall ronista fully effective as if no acceleration had occurred. Howevee, this right to reinstat
not apply in the case of seceleration undey preagraph \7.

19. Sale of Note; Change of Losn Servicer. flic Note or 8 partial interest in the Note (together with this 5
Insteuinent) tmay be suld one or more fimes wiihout prisr notice to Borrower. A salo may result in o change in the entity (
s the "Loun Survicer”) that collects monthly peyments dus under the Note snd (bis Security Instrument. There glso may
or more changes of the Loan Saevicer uncelated <¢ o sale of the Note, If there a8 change of the Loan Servicar, Borrower
glven writien notice of the change in accordance with paragtaph §4 above and applicable law, The notice will state the na
address of the new Loan Setvicer and the uddress to-which payments should tie made, The notice will also contain an)
information required by applicable luw,

20. Huzardous Subatuncis. Borrower shall not cavse nr permnlt the presence, use, dispossi, slorage, or relcase
Hazardous Subsiances on of i the Property. Borrower shetiaot do, nur allow anyone olsc to do, anything affect
Property that is in violation of any Havironmontal Law. The prerading (wo sentences shall not apply to the presence,
storage on the Property of small quantities of Hazardous Substances Liat are generally pecognized to be appropriate 1o
residontial uses and to maintenance of tho Property. '

Borrower shall promptly glve Lender wrilien notice of any invesdation, cluim, demand, inwsult or other nction
governmental or tegulstory sgency or privaie party involving thie Propetiy b any Hazardous Substance or Bavironmen
of which Borrower has actunl knowledge, 1f Borrowet {oams, of is notifies Gy any governmental or regutatory author
any removal or other remudistion of any $azardous Substance affecting the Propesty is necessary, Borrower shall promg
oll iecassary remedial actions In accordance with Havironmental Law.

As used in this puragraph 20, *Hazardous Subsiances” are thoso subsiasices dofiacd ny toxlc of hazardotis subsate
Bavitosmental Law and the following substances: gusoline, kerosenc, othar flamimable.or toxic petrolsum produc!
pesticides and hetbicides, voiatite solvents, matorials containing usbesios vs formaldelydy, and radioactive materinls, Al
this parageaph 20, “Bavironmental Law* means federal jaws and lows of the jurisdictics here the Property s loc
rolato to hoalth, anfety ot envitonmental protection,

NON-UNIFORM COVENANTS, Borrawes and Lender fusthor covenant aud agres as follows:

31. Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerntion following Bo!
breach of apy covenant o agreement i this Security Instrument (but not prior to aecelarution under paragraph 3
upplicable luw provides otherwise). The notice shall apecity: (4) the default; (b) the setlon required to cure the
(c) » dato, not less than 30 days from the date {he notice Is given to Borrower, by which the defuult must he cu
(d) that fullure to cure the default on or befors the date specified in the notice may resuilt in nccelerntion of
yecured by this Security Insteument, foreciunure by judlcinl proceeding and sale of the Property. The notice shal
inform Horrower of the vight to reinstute ufter aceeleration and the right to assert in the foreciosure proce
non-axistenco of & defuult or any vther defenise of Borrower to sccalerntion und foreclosure, If the default s not
or betore the dats specified its the notice, Lender, at its aption, umy require {medinte payment in full of
secured by this Security Insteument without fupther demund and may foreclose this Security Instrument b
proceading, Lender shell e entitied to coltect ull expenses incurted In pursuing the remedies provided in this g
31, lacluding, but not iimited to, reasonsble attorneys’ face and costs of titls avidence,

for
GMACM - CME.0012.1L (Bl08 Page 8 0! O i)
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i LOAN NO: 496416809

_© 23, Relense. Upon payment of all sums secured by this Security Instrument, Lender shail rolease (his Securlty Instrument

i)mhout charge 1o Rorrower, Borrower shall pay any recordation costs.
1 23. Waiver of Homasteud, Borrower walves all right of homestead exemption in the Propeny.
¥l

24. Riders to (h'a Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Securlty Instrument, the covenants and agreements of cach such rider shall be incorporated Into and shall amend and supplement
the covenants and agreeniciiie i this Securlty Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(ss)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Poyment Rider
Balloon Rider Rate Improvement Rider Secand Home Rider
V.A. Rider wwJOther(s) [specify)

BY SIONING BELOW, Borrower accepts and a;te4s fo the terms and covenants contalned in (hls Security Instrument and

In any rider(s) executed by Borrower and recorded witii .1,
Witnesses: ) & Q
: SNSRI (Seal)
# -

arti Va.,lanzu la Bortower

L/e'/ e //A/%WL%L (Seal)

Tereea Vzictizuela -Borrower

G M i

(Seal) (Seal)
/) é Pomowor  Salvader Valanz.e, Borrawer
! Y.
STATE OF ILLINOQ1S, | ok County ra:
1 414 L'{'/L{("CMAJWM , 8 Notary Public in and for said county and siaie do hercby certify that

Martin Valenzuela, Terasa Valenzuela and Salvador Valenzuela

. personally known to me to be the same person(s) whose naine(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  THEY signed and
dolivered the sald instrument s THEIR (ree and voluntary act, for the uses und purposes therein set forth,

Given under my hand and officia! seal, this 1ith K//ny of Septamber , 1998 .
My Commisaion Expires: MUAAS /"// e S
Noury Public Tﬁ

"\’.\Nw\mv
OFFICIAL SEEAL"
MAKY M. KEENAN
anmy b, State of Hlinoiy
My Commesajon Yapures 030 00002

g

This Inatrument was prepased by: Gail Calabrase
GMAC Mortgags Corporation
100 Century Parkway
Mount Laurel, NJ 08044

GMACM - CMS.0012.1L tesoe) Page Bat 8 form 3014 8/90
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1-4 FAMILY RIDER LOAN NO: 496436809

Ausignment of Rents

TS .4 RAMILY RIDBR s mado this 11th day of September '

1998 apd iy (ncorpocated Into and ahall be decrtied to amend and supplement the Morgage, Deed of Trus

ot Security berd (the *Sectrity lnstrumont®) of the saino date given by the undersigned {the "Botrower®) lo
aecuse Borrowr's Vate fo

GMAC Mortgage Corporation
{the "Lender") of the san'z-ciate and covoring the Property described {n the Securlty Instrisment and Jocaied al;

1914 N Clcero Avenuae
Chicago, 1L 606319

[Property Address)

1«4 FAMILY COVENANTS, (4 wdditlon 1o the covenants and sgreementy mude in the Security
Instrument, Botvowor and Lender futther ¢z <onant and agree ay follows:

A. ADDITIONAL PROPERTY SUBJLCT 'TO THE SECURITY INSTRUMENT, in addition (o the
Property described in the Security Instrument, the f))lowing lloms oro added to the Property description, and
shall also constitute the Property covered by the Securicy Instrument: bullding matertals, appliances and goods
of evory nature whatsoever now or heceafler located Iy, ou. or used, or Imonded to be used in connection with
the Property, (neluding, but not limited to, those for the rurjoses of supplying or distributing heating, cooling,
electeictly, gus, water, air and tight, fire prevention and catlnpiishing apperutus, securlty and access control
apparatus, piimbing, bath tubs, water heaters, wator closels, s.nks, ranges, ssoves, relrigerators, dishwashers,
disposals, washors, drysrs, awnings, storm windows, atorm doors, vovens, blinds, shades, curtaing and curtain
rods, attuched mirrors, cabinets, panelling and attached Roor coveriizs now ot hereafler attached to the
Property, all of which, including replacements and addhtlons therelo, shuij oe deemed to be and remain a part of
: the Property covared by the Sccurity Insteumetit. AH of the foregoing topetaer with the Property described in

the Security Instrument (or the lcasshold cstate {f the Sccurity Instrument is op-a leaschold) are referred to in
this 1-4 Family Rider and the Security {natrument as the "Property.”

-

gy W S

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail notszer, agree to or make n
change in the use of 1he Proporty or its zaning classification, uniess Lender has agreed in weiting to the change.
Borrower shall comply with all laws, ordinances, rogulnions and requirements of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except ua permitted by federal law, Borrower shall not wllow any lien
inferior to the Security (nstrument to be perfected agalnst the Property without Lender's prior wrilten
permission,

D. RENT LOSS INSURANCE. Borrower shall maintain lasurance agalnst rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant §.

E. "BORROWER'S RIGHT 10 REINSTATE" DELETED. Uniform Covenant 18 ig deleted,

MULTIBTATE 1.4 FAMILY RIDER - Single Famity - Fannle Mas/Freddie Mao Unifarms Inatrument Form 3470 B/BO
GMACM . CAM.00AN. 1. 4RAM (8704] 485868312 pegetara Initinle: Li!y.‘
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I. BORROWER'S OCCUPANCY. Unless Lender and Rorrower otherwise agres In writing, the firal
sentenco in Uniform Covenans 6 conicerning Barrowet's oceupancy of 1ho Property is deleted, All romainlag
covenants «xd igreements set forth In Unifoem Covenant 6 shall remaln i effect,

G. ASSICAMENT OF LEASKS. Upon Lender's request, Borrower shall assign to Lender uil lewes of
the Propenty aud #it secutlly depoxits made In connection with leates of the Propenty. Upon the usslgnment,
Lender shall have 1o tight to modify, extond or terminate the exisiing leasss nnd o 8xeeute now feases, in
Londer’s sols disceotion A~ used I this paragraph O, the wotd “lease* shall tean *sublosse” if the Security
Ingiewment is on n lasschoud,

11, ASSIGNMENT OF WKENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Dorrower wbsolutely and uncandicizaally assigns and tranafees to Londer all the rents and revenues ("Rents*) of
the Peoperty, rogardiess of to whom the Rents of the Ptopetty are payable. Borrawer authorizes Lender or
Lender's agents 10 collect the Retits, micd s5eves thut each tenant of tho Property shall pay the Rents to Lender of
Lendar's agents. Howaver, Norrowsr ahalt racoive e Rents until (i) Leader hay glven Borrower notice of
default pursuant to paragtaph 21 of the Secuctt; Yastrument and (1) Lender hay given notice 1o the tenant(s) that
the Rents are to be pald (o Londer or Lenuer's agent. Thiv axignment of Rents constitutes an absoluie
assignnwent and not an assignment for additlonal secvirity only.

If Lendor glvas notico of brosch 1o Borrower: (1) 81 Turnia recoived by Bortowat shall be held by Borrower
gs trusteo for the benoflt of Lender only, to bes applled ‘o (b2 sunu secured by the Security Instrument; (i)
Lander shall be entitled to collect and recaive all of the Rera ~E the Property; (i) Borrower agrees that vach

»

tenant of the Property shall pay all Rents duo and unpaid to Leadee or Lender's ugents upon Lender's writien c-g
demand 1o tho tenant; (iv) uniess applicable law provides otherse, ull Rents collected by Londer or Londer's A
sgents shall be applied fir 1o the costy of taking controt of and matiaging the Property and collecting the Rents, %
including, but not limited to, atiorneyn’ fees, teceiver's fees, prenuuvie o recelver's bonds, repatr and -
maintenance costs, insuranco protniutns, taxss, sssesyments snd other charger an the Property, and then to the -
sunis secured by the Security lnatrument; (v) Landor, Londer's agents or any juciclally appolited recelver shall (‘52

be llable 10 account for only thase Rents actually recelved; and (vi) Lender shali be entitied 10 have a recelver
appolated to take possession of and manaye the Property and collect the Rents oo profits derived from the
Property without any showing as to the inadequacy of the Proparty as secutlty,

it the Renta of the Proparty aro not sufficlent to cover the voats of taking controi of und mareging the
Praparty and of collecting the Rents any fundy expended by Londer for such purposes shall becoian indeblecness
of Borrower (o Lender secured by the Security lnsteument purtuant to Uniform Covenant .

Borrower ropresenta and warranis that Barrower has not executed any prior assignment of tha Rents and
has not and will not parfarm any sct that would prevent Lander from excrcislng its rights under thin parugraph.

Lender, or Lendot's agents or a judiclally appolated recelver, shall not be required to enter upou, take
conteol of or malntain thy Praparty before or niter glving notice of dofault to Borrower. However, Lender, or
Leadet's ngents or a judicially appolnted recelvar, may do so at any time when 8 default occurs. Any application
of Rents shall not cure or waive any defauht of invalldate agy other right or reraedy of Landaer. This assignnent
af Rents of the Property shutl terminate when all the sums secured by the Security Instrumont are paid in full,

L. CROSS-DEFAULT PROVISION, Borrowar's default or broach under sny note or agreement in which
Lender has un Interest shall be n broach under the Security Instrument and Lender muy invoke any of the
remedios perutitted by the Securlty lnstrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contalued in this (-4

Family Rider.

LOAN NO: 496436809
QMACM - CAM.0043,1 . 4PAM (9704)

c,:gQ N \XC \\m \\_&O\L\.

Pape Jaf 3

{Scal)

MnrhIn V,Taniu la Borrower

AL PTR )C’dﬁnm’/Z* (Scal)
Teresn Vqlemuei’a J B

~dorrower

EZ é:: |é . ;g é‘ , “/.._ {Seal)

Balvador Valenfuela -Bottower

_— (Seal)

*Horrower

{Sign Original Only}

form 3170 8100
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