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HO MORTGAGE 83890404-818

THIS MORTGAGE ("Security listrument”) is given on o SEPTEMBER 24, 1098 . The mortgegor is
DELAERT ¥X SMITH, AN UNMARRIEL WIMRX MAN

(" Borrower"), This Security Instrument is given to ¢/Rs" RCK MORTGAGE fORP.

which is organized and existing under the lawsof L |NOIS , and whose

addressis 4800 WEST COLLEGE DRIVE #200, PALOS HEIGKTS, ILLINOIS 80483 o
("Leder”). Borrower owes Lender the principal sum of

SEVENTY EIGHT THOUSAND E(GHT HUNDRED FIFTY AND 00/100

Doilars {US. $ 78 ,850,00 ). This debt is evidenced by Borrower'c rote dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt 4€.ant paid earlier, due and payable on
OCTOBER 01, 2028 . This Security Instrument secures to Lender: (a) the repayment of the debt

avidenced by the Note, with interest, and ull rencwals, extensions and modifications of th= Note; {b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security ol this Security Instrument; and (c)
the performance of Borrower's cavenants and agreements under this Security Instrumeatand the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descriped property located in
00K County, llinois;

THE LEGAL DESCRIPTION S ATTACHED HERETO AS A SEPARATE
EXHIBIT AND S MADE A PART HEREOF.

SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF.

Parcel IDF: 14-08-403-021-1011

which has theaddress of 5368 NORTH SHERIDAN ROAD #BE, CHICAGO [Stroot, City),
[llinois 80880 (Zip Codej " Property Address");
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TOOLETHER WITH all the improvements now or hereafter erected on the property, und all easements,
appurtenances, and fixtures now or hereafter o purt of the property. All replacements snd additions shall also be covered
by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Horrower s lawfully seised of the estate hereby conveyed and has the tight to
mortgage, grant nnd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ngeinst all ¢loima snd demands, subject 1o sny
encumbrances of eecord.

‘THIS SECURILY INSTRUMENT combines uniform covensnts for national use and non-uniform covenants with
limited varintions by ‘;urisdlution to constitute 8 uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covensnt and agree as follows:

l. Payment of Principal and Interost; Propayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debl evidenced by the Note and any prepayment and [ate charges due utider the Noto,

2. Punds tor ‘l'sxes snd Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall

y to Lender on the day monthly payments sre due under the Note, untl] the Note is paid in Tull, o sum ("'unds”)} for:
?:) yanrly taxes and assessments which may sttain priority over this Security Instrument us a lien on the Property; (b)
yearly leasehold oayments or ground rents on the Property, it any; (¢) yearly hazard or property insurance premiums;
(d) yearly llood instrance promiums, if any; (o) yearly mortgage insurance premiums, if any; and (f) any suma payable
by Horrower to Lene'c, in accordence with the provisions of patagraph 8, in lieu of the payment of mortgage insurance
premiums. Theso iteniparo colled *Bacrow [tems.” Lender may, at any time, coflect snd hold 1funds in an umount not
to exceed the maximony zrount 8 tender for o federally related mortyage loan may require lor Borrowet's cacrow
account under the federal Real Jiatate Settlement Procedures Act of 1974 a8 amended from time ta time, 12 US.C,
Section 2601 et seg. {"RESPA”), unless another law that applies to the Funds sots a lesser smount. If so, Lender muy,
at any timo, collect and hold Feiias [n an amount not to exceed the lesser amount, Lender may estimats the smount of
Funds due on the basis of current date ard ressonabloe estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable (aw,

‘The Funds shall be held in an inatitytior whose deposita are insured by o feders! agency, instrumentality, or entity
{including Lender, it Lender is such an insiitiiion) or in ony Federsl Home Losn Bank. Lender shall apply the Funda to
pay the Escrow [tems. Lender may not charge Sorrower for holding und applying the Funds, annually analyzing the
escrow account, ar varifying the Bscrow ltems, unless Lender puys Borrower intereat on the Punds and applicable faw

emits Lender to make such a charge. However, Lender may require Borrower 1o pay o onetime charge for an
independent real entate tax roporting service uaed by Liender in connection with this loan, unless appliceble law provides
otherwiss, Unless an agreoment {8 made or n%plicuble tuv vequires interest to be puid, Lender shall not be required to
pay Borrower nny interest or esrnings on the Funds, Borrawer and Lender may agree in writing, however, that interest
shall bo paid on the Funda, Lender shall give to Borrower, withaut charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each deln? to the Pundu was made, The Funds are pledged as
additional security for all suma secured by this Security Instrument

[! the Funds held by Lender exceed the smounts permitted to be neid) by applicabls law, Lender shall account to
Borrower for the excess Funds in accordance with the requirementy of anplicuble low. If the smount of the Funda held
by Lender at sny time is not suflicient to pey the Hscrow [tems when due/Ltnder mny so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to makz uy the deficiency, Borrower shall make
up the defiviency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender atall promptly refund to Borrower
any Funds held by Lender, I, under paragraph 21, Lender shall scquire or sell the i“raperty, Lender, prior to the
acquisition or sale of the Property, shall apply uny Funds held by Lender at the time of piouisition or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicuble law provides otherwise, all psymentsezceived by Londer under
paragraphs 1 and 2 shall be applied: firat, to uny prepuyment charges due under the Note; secuins, ‘o smounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and lust, to any late charges due uider the Note,

4, Charges; Licns, Borrower shall pay all tuxes, assessments, charges, finca snd impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrawer shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. It Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in o manner accoptable to Lender; (b) conteata in
good leith the lien by, or defends against enlorcement of the lien in, legul proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Security Instrument, If Londer determines that any part of the Property is subject
to a lien which muy attein priority over this Security Instrument, Lender may give Borrower a notice identilying the
lien. Borrower shal! satisfy the lien or take une or more of the actions set forth sbove within 10 duys of the giving of
natice,

5. tlazard or Property Insurance, Borrower shull keep the improvements now exiating or hereafter erected on
the Property insured ugainst loss by lire, hozards included within the term “extended coverage” and any other hozards,
including floods or floading, for which Lender requires insurance, This insurance shall be muintnined in the amounts
and for the pariods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to [ender's approval which shall not be unressonably withheld, If Borrower [ails to maintain coverage described
abova, Lun.;;ler mauy, at [.endse's aption, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be scceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Londer all receipta of puid pramiums und renewal notices, In the event of loss, Borrower shull give prompt notice to the
insurance carrier and Lander. Lender may make proof of loss il not made promptly by Borrower,

Unless Lerdur and Boreawer atherwise agree in weiting, insurance proceeds shall be applied to restoration or repair
of the Praperty damaged, If the restoration or tepuir is economically feasiblo and Lender's security s not lessened, If the
restoration or repai: i not economically leasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the suma-arcured by thia Security Instrument, whether or not then due, with any oxcess paid to Borrower, It
Rorrower abandons ho Peuperty, or does not enswert within 30 days & totice from Lender that the insurance carrier has
olfered to settle & claim,trei Lender may collect the insurance proceeds, Lender may use the proceeds to repair or
reatore the Propert;' or to pay sma secured by this Security Instrument, whether or not then dus, ‘The 30-duy period will
begin when the notice is given:

Unless [ender snd Borrower other:vise agres in weiting, uny application of proceeds to Erincipal sha!} not extend or
[mlpone the due date of the monthly payments referred to in fmrugruphs | and 2 or change the umount of the payments,

! under paragraph 21 the Property is icquired by Lender, Horrower's cight to any insurance policies and proceeds
resulting from damage to the Praperty priv t the nequisition shall puss to Lender to tho extent of the sums secured by
this Secueity [nstrument immediately prior 1o tis acquisition,

6. Occupancy, Proservation, Malntensiicz snd Protection of the Property; Borrower's Losn Applicstion;
Leascholds, Borrowar shall occury. establish, anc usethe Property us Borrower's principal residence within sixty days
atter the execution of this Security Instrument and shail continue to occupy the Property as Borrower's principal
residence for at least une year aftor the date of occupaney, Ut less §.ender otherwvise agrees F: weiting, which vongent shall
not be unreasonably withheld, of unless oxtenunting clreumrinrces exiat which are bsyond Borrawer's control. Borrower
ghall not destroy, damage or impalr the Property, allow theizaperty to deteriorate, or commit waste on the Property.
Bortower shall be in default it any lorfeiture action or proveeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forteiture of the Property or zinerwiss materially impair the llen created by this

ecurity Instrument or lLender's security intetest, Borrower may cvre such a default and relnatate, us provided in
pnrngrurh 18, by cnusin% the action or proceeding to be diemlissed vath a ruling that, in Lender's good fuith
dutermination, precludes forteiture of the Borrower's interest in the Propeciy or other material impaiement of the lien
created by this Security Instrument or Lender's security interest. Borrower elial! alsu be in default it Borrower, during
the loan applivation process, gave materially lalse or insccurate information or mtatements to Lender (or failed to
rovide Lender with any material information) in connection with the loan evidenved by the Notoe, including, but not
imited to, representations concerning Bortower's occupancy of the Property s o priticipal residence, IF thin Security
[nstrument is on a leasehold, Borrower shull comply with all the provisions of the lease. 1ti3x7rower acquires fee title to
the Property, the lensehold and the fee titloshail not merge uniess Lender agrees to the merges int weiting,

7, Protection of Lender's Rightsin the Property, If Borrower fails to perform thecuvenants and agreements
gontained in this Security Instrument, or there is » legal proceeding that muf gigniticantly alfect L.t nder's rights In the
Property (such ns a proceeding in banKruptey, probate, for cundemnation or forfeiture of to enforco laws or
tegulations), then Lender may do and pay for whatever is necessary to protect the value of the Property und Lender's
rights in the Property. Lender's actions may include paying any suma securcd by a lien which has priority over this
Security Instrument, appearing in coutt, paying reasonable attorneys' fees and entering on the Property to muke repairs,
Although Lender may tuke sction undor this paragraph 7, Lender does hot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shell become ndditional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender ugree to other terms of payment, these smounts shall bear interest
from the date of disbursement at the Note rate und shall be payuble, with interest, upon notice from Lender to Borrower
requesting psyment,

8, Murtgege Insurance, [f Lender required mortgage insurance aa o condition of making tho loun secured by this
Security Instrument, Borruwer shall pay the premiums required to maintain the mortgags insurance in effect. If, for any
reason, the martgege insutance coverage required by Lender lapses o censes to be in effect, Borrower shall 1o
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premiums required to obtain coverage substantially equivalent to the mortguge ins %ﬁbﬁdﬁn@j@cu ajfa qpt
substantially equivalent to the cost to Borrower of the mortguge insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurunce coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrowar when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
payments as u loss reserve in lieu ol mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortguge insurance coverage (in the smount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or cloim for damages, direct or consequentiul, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are heroby
assigned and shall be paid to Lender,

In the evest of a total taking of the Property, the proceeds shall be upplied to the sums aecured by this Security
Instrument, whethur or not then due, with any excess paid to Borrower. In the event of 4 partial taking of the Property in
which the fair market)value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Sevurity Instrument immediately before the tuking, unless Borrower and Lender otherwise agree
in writing, the sums secired by this Security Instrument shal! be reduced by the amount of the proceeds multiplied by
the tollowing fraction: (a) *i& *otal amount of the sums secured immediately before the taking, divided by (b) the foir
market velue of the Propert immediately beforo the tuking, Any balance shall be peid to Borrower. In the event of &
partial taking of the Propertyin which the fair market value of the Property immediately before the taking ia less than
the amount of the sums secured imrasdintely before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shull be applied to the sums sccured by this Security
Instrument whether or not the suma are ther due,

It the Property is abandoned by Borruwer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle u claim for damages, Bosrower fuils to respond to Lender within 30 duys after the date the
notice is given, Lender is authorized to collect ar< apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrurient, whether ot not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments rofe’ted to in paragraphs 1 and 2 or change the amount of such
payments,

i1. Borrower Not Released: Forbearance By Lendér Not a Waiver, Extension of the time for payment or
modilication of amortization of the sums secured by this Secveity Inatrument granted by Lender to any successor in
interest of Borrower shall not aperate to releuse the liability <. the original Borrower or Borrower's successors in
interest, Lendor shall not be required to commences proceedings agiinst sny successor {n interest or refuse to extend
time for payment or otherwise modify amortization of the sums secuier by thia Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in intesssc-Any forbearance by Lender in exercising
any right or remedy shull not be a waiver of or preclude the exercise of uny right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and sgreements
of this Security Instrument shall bind and benelit the successors and essigns of Lendar and Borrower, subject to the
provisions of paragraph |7, Borrower's covenanta and agreements shall be joint and seversl, Any Borrower who coRighs
this Security [natrument but does not execute the Note: (a) is cosigning thia Security Jas*cument only to mortgage,
grunt and convey that Borrower's interest in the Praperty under the terms of this Security Instrument; (b) is not

rsonally obligated to puy the sums secured by this Security Instrument; and (c) agrees that-Lender and any other
arrower may ugtee to extend, modify, forbear or make any sccommodations with regard to e erms of thia Security
Instrument or the Note without that Borrower's consent,

13. Loan Charges. It the loan secursd by this Security Instrument is subject to u law which sets muximum loan
charges, and that law is finally interpreted so that the intsrest or other loan charges collected of to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan chorge shall bo reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ony sums slready collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principsl owed under the Note or by making a direct payment to Borrawer. it a refund reduces principal, the reduction
will be treated a8 n partinl propayment without uny prepaymont charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shull be given by delivering it or by
mailing it by first class mail unless applicable law requires use of snother method, The notice shail be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shull be iy

initlale:
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first closs mail to Lender's nddress stuted herein or ony other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be desmed to have been given 1o Borrower or Lender when given as
provided in this paragraph,

|5, Governing Law; Severability. ‘This Security Instrument shull be governed by federn! law and the low of the
jutisdiction in which the Property is located. [n the event that any provision or cluuse of this Security Instrument or the
Note conllicts with applicuble law, such conflict shell not affect other provisions of this Security Instrument or the Note
which can be given slfect without the conflicting pravision, To this end the provisions of this Security Inatrument and tho
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument,

17. Transter of the Property or o Bonelicial Interest n Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if o beneficiul interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior weitten consent, Lender may, ot its option, require immediate psyment in full of
a!! sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security [nstrument,

It Lender exercises this ogtion. Lender shall give Borrower notice of acesieration. The notice shull provide s period
of not less thap 40 ilays from the date the notice is delivered or mailed within which Borrower must pay all sume secured
by this Security [neizument. [f Borrower lails to pay these suma prior to the expiration of this period, Lender may invoke
any remedies perm’cted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Kight to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secuity Instrument discontinued at any time prior to the earlier of: (a) § dsys {or such other period
as applicable law may specily "or reinstutoment) before sule of the Property pursusnt to any power of sale contained in
this Security Instrument; or (L) entry of a judgment enforcing this Security Instrument. Those conditions sre that
Borrower: (a} pays Lender il sumz which then would be due under this Security Instrument and the Note ss if no
acceleration had occurred; (b) curceury default of any other covenants or agreements; (c) pays all expenses incurred in
snforcing this Security Instrument, incluZiing, but not limited to, reasonable attorneys' fees; and {d) takes such action as
Lender may reasonably require to assuis that the lien of this Security Inatrument, Lender's rights in the Property and
Borrawet's obligetion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the oblirations secured hersby shall remain fully effective as if no acceleration
had oceurred, However, thia right to reinstatesheii ot apply in the case of acceleration under peragraph 17,

19, Sale of Note; Change of Loan Servicer, Tiie Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without priornotice to Borrower, A sale may result in a chunge in theentity
{known as the "Loan Servicer”) that collects monthly ptyriznts due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer un:elatad to a sale of the Note, [f there is a change of the Loan
Servicer, Borrower will be given written notice of the change in-arcordance with paragraph 14 above and applicable law,
‘The notice will state the name and sddress of the new Loan Scrvicer »nd the address to which payments should be made.
"The notice will also contain any other information required by applicablaiaw,

20, Hazardous Substances. Borrower shall not cuuse or permi. the jresence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrawer shall not do, ase allow anyone else to do, anything affecting
the Property thatis in violation of any Environmental Law, The preceding vwu szntences shatl not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substencis ihat are generally recognized to be
appropeinte to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, dzmeand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is neiificd by any governmental or
regulatory authority, that any removal or other remediation of any Hszardous Substance aifecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Envircimiental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined us toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materisls containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law" means federal laws and iaws of the jurisdiction where the
Property is located that relste to health, sufety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shell give notice to Borrower prior to scceleration following
Borrower's breach of eny covenant or agreement in this Security Instrument{but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (s) the defavit; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date

Initlale:
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specified (n the notice may resvit in wcceleration of the sums secured by this Security rument,
foreclosure by judicial procetding and sals of the Property, The notice shali further inform Borrower of the
right to relnstate aftor accoloration and the right to assert in the foreclosurs Prm:cuding the non-existence of
s default or any other defonse of Borrower Lo accoleration and foreclosure, If the default is not cured on or
betore the date spocitied in the notice, Londer, at its option, mey require immediate payment in full of all
sums secured by this Sccurltr Instrument without further demend and may forecluse this Security
Instrumont by judicial proceeding, Londer shall be antitled to collect all sxponses incurred in pursuing the
r!ollrludl{cs provided in this paragraph 21, including, but not limited to, ressonable attornsyy’ tees and costys of
title ovidence,

22. Release. Upon Bnymem of oll sums secured by this Security Instrument, Lender shall relesse this Security
Instrument to Borrower, Borrower shall pay any recordation costs, Lender may charge Borrower a fee for relens] nP this
Security Instrument, but only I the feo is paid to o thitd party for secvices rendered and the charging of the lee is
permitted under uprlicnble law.

. Waiver of Homestend, Borrower waives ull right of homestead exemption in the Propert
33 }lidm ot Psrgecurﬂty nstruement, (f one of more riders are axem?teg%y lsurrowgf arfd recorded together

with this Securitv. [nstrument, the covenants and ngreements of each such rider shall be incorporated into snd shall
amend and suppizrient the covenants and agreements of this Security Instrument as if the rider(s) were o part of this
Security Instrumers, 1Check applicable box{es))

Adjustable Rete Rider Condominium Rider 1-4 I'amily Rider
Oraduated Poymani Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) {specily)

LEGAL DESCRIPTION

BY SIONING BELOW, Horrower povepts and agrees to the tetmms and gpvenants contained in this Security
Instrumentand in any rider(s) executed b Botrower and recor
Witnesses:

Cep e (Seal)
DELBERT X §§| T ~Hur rower
{Seal)
Borrowser
(Senl) {Seal)
Horrower Horrower
STATE QF ILLINQOLS, CoOK @_ Coraty ss:
[, the undersigned . & Notury Public in and Jur seid county and atute do hereby

certify that  peLgerT XX, smiTH  UNMARRIED

E)

, personally known to me to be the arine person(s) whose
name(s) subseribed to the foregoing instrument, appeared belore me thia day in person, and acknowiedged that
HE.  signed and delivered the said instrumentas  HIB  free ond voluntary act, for the uses and purposes

therein set forth,
Given under my hand and atlicial seal, this 20'tH 1998

Glyof  SEPTEMBER ,

My Commission Expires: 10/03/99 O

Publie
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LEGAL DESCRIPTION

UNIT 58 AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE
(HEREINAFTER REFERRED TO AS "DEVELOPMENT PARCEL"):
LOTS 1, 2, 3 AND THE NORTH 25 FEET OF LOT 4 (BXCEPT WEST 14 FEET OF SAID LOTS)
IN BLOCK 21; ALSO ALL THE LAND LYING EAST OF AND ADJOINING SAID LOTS 1, 2, 3
AND NORTH 25 FEET OF LOT 4 AND LYING WESTERLY OF WEST BOUNDARY LINE OF LINCOLN
PARK AS SHOWN ON 'THE PLAT BY THE COMMISSIONERS OF LINCOLN PARK AS FILED FOR
RECOPL IN RECORDER'S OFFICE OF DEEDS OF COOK COUNTY, ILLINOIS ON JULY 16,
1931 AS DOCUMENT NUMBER 1093869% ALL IN COCHRAN‘S 2ND ADDITION T0 EDGEWATER,
BEING A SUBDIVISION IN THE EAST FRACTIONAL 1/2 OF SECTION 5, TOWNSHIP 40
NORTH, RAWLE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
WHICH SURYEY IS ATTACHED AS EXHIBIT 'A' TO DECLARATION MADE BY LASALLE
NATIONAL BANY, A8 TRUSTRE UNDER TRUST NUMBER 33662, RECORDED IN ''HE OFFICE OF
THE RECORDER OF C'OOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 19967972, TOGETHER
WITH AN UNDIVIDRZ PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
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X CONDOMINIUM RIDER

RCWA 380484818
HO1

TH!G CONDOMINIUM RIDER is made this ~ 24TH day of SEPTEMBER
1998 .and is incorporated into and shull be deerned to smend and supplement the Mortgagc,

Deed of ‘T70st or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "PBorrower”) to securs Borrower's Note to

FIRST RCK MORYZAGE CORP.

{the "Lender") of the same ute and covering the Property described in the Security Instrument and
{ocated at:
6888 NORTH SHER!DAN RQAD #VE, CHICAGO, |L 40880

. . {"ropyrty Address)
‘The Property includes & unit in, together with an undivided interest in the common elements of, &

condominium project known as:
THORNDALE BEACH

(Nome of Condomiairim Project]
(the "Condominium Project”). If the owners sssociatiza or other entity which acts for the

Condominium Project (the "Owners Association®) holds tit!e t¢ property for the benefit or use of
its members or shareholders, the Property also includes Bo:rower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's inte‘ea:,

CONDOMINIUM COVENANTS. In addition to the covenaateand agreements mude in the
Security [nstrument, Borrower und Lender further covenant and agree as fo!lows:

A, Condominium Obligations, Borrower shall perform all of Doreower's obligations under
the Candominium Project's Constituent Documents, The "Constituent Deiuments” are the: (i)
Declaration or ony other document which creates the Condominium Project; (i) by>taws; (iii) code
ol regulations; and (iv) other equivalent documents, Borrower shall promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents,

MULTISTATE CONDOMINIUM RIDER -Single Famlly~ Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

i INBMRIDINN ORISR







, UNOFFICIAL COPY
IBBEEST rage 10t 1

4 B, Hszard Insurance, So long a8 the Owners Asgociation maintaing, with a genetally accepted
insurance carrier, 8 “muster” or "blanket" policy on the Condominium Project which in satisfactory
to Lender and which provides insurance coverage in the amounts, for the periods, and against the
hozards Lender requires, including fire and hazerds included within the term “extended coverage,”
then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender o! the yeurly promium installments for hazard insurance on the Property; and

{ii} Burrower's obligation under Uniform Covenant § to maintain hazard insurance
coverage o thu Property is desmed satistied to the extent that the required coverage is provided by
the Owners Asioc.stion policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of »-distribution of hazurd insurance proceeds in lieu of restoration or repair
following a loss to the Proporty, whether to the unit or to common elements, uny proceeds payable
to Borrower are hereby assigned snd shall be paid to Lender for application to the sums secured by
the Security Instrument, with ray excess paid to Borrower,

C. Public Llability Insurasics. Borrower shall take such sctions as may be ressonsble to
insure that the Owners Association rieintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lensre,

D, Condemnation, The proceeds of sr5-award or ¢laim for damages, direct or consequential,
payable to Borrower in connection with an; condemnation or other taking of sil or any part of the
Property, whether of the unit or of the coiamon elements, or for any conveyance in lieu of
condemnation, are hereby ussigned and shall be poid.to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument sz provided in Uniform Covenant 10,

£, Lender's Prior Consent, Borrower shall tor, =xcept after notice to Lender and with
lendet’s prior written consent, either partition or subdivide the Property or congent 1o;

(i) the abandonmont or termination of the Cordominium Project, except for
sbandonment or termination required by law in the cuse of sudriantial destruction by fire or other
casualty or in the case of a taking by candemnation or eminent domain;

{ii) any amendment to any provision of the Constituent Documents if the provision is for
the express benelit of Lender;

{iii) termination of professional msnagement and assumption of rell*management of the
Owners Association; or

{iv) any action which would have the effect of rendering the public {ipbility insurance
coverage maintained by the Owners Association unscceptable to Lender.

[nitials;
@R -8u (9705) Page 2 of 3 §m 3140 §/90
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o F. Remedtos, !f Borrower does not pay condominium dues and assessments when due, then
lender may pay them. Any amounts disbursed by Lender under this parogroph I' shall become
wdditional debt of Borrower secured by the Security Instrument. Unieas Borrower and i.ender agree
to other terms of payment, these amounts shull bear intereat from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payrient.

rdomini{m R

+

BY SIGNING Iiw\}?\k’. Barrower accepts and sgrees 1o the terms and provisions contained in this

)

[y ‘
{Seul) ) (Seal)
Durrower ~Durrower
{Senl) (Seal)
<Horrowar HBurrowor
—- WSeal) B (Seal)
sHortewer Dorrower
— (Seal; ) {Sea!)
Uorrower JHorrower

@@ -8u (9708) Paya 3 ut 3 Form 1340 B780
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