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STANDARD FINANCIAL MORTGAGE CORP
ATTN: FINAL DCCUMENTS
800 BURR RIDUGE PARKWAY
BURR RIDGE, 1L 60421
- (Spuee Above This Line For Recording Uuta] q

MORTGAGE '

THIS MORTGAGE Security Instrument”™) is givenon - SEPTEMBER 18TH , 1998
The mongagor is MONLCA ENG AND RUSSELL ZANCA, EER HUSBAND

("Borrower®™y. This Security lostrument is given to
STAHDARD FINANGIAL MORTGAGE CQPOTATION ’ '

whivh is organized amnd existing under Y laws off ILLINOIS , ithel whose address is
B0 BURR RIDGE PARKWAY, BURR RIDGE, [ 80521

{“Lender™), Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY CONE THOUSANL SHINE HUNDRED SEVENTY BEIGHT AND 71/100

Dotlars (U.8.$ 171,978,711 ). This cebt s evidenced by Borrower's note dated the same dine as this Security
Instrument ("Note"), which provides for wonthly paymens. with the full debt, if not paid eartier, due and payable on
OCTOBER 187, 2024 . This Security Instruaas seeures 1o Lender: G the repayment of the debl evidenced

by the Note, with inerest, and all renewals, extensions and moditications of the Note; (1) the payment of all other sums, with
interest, advanced under parsgraph 7 1o protect the seeurity of is Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Security Instrument gos-the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following deseribed property lecwed in COOK

County, llinvis:
See attached Legal Description Rider

PIN #13-10-200-016-0000 AFFECTS PIQ AND QTHER PROPFRTY

which has the address of 5340 N LOWELL AVE, UNIT ¥ 203, CHLCAGO
[ Street) jCity) /
Minois 60630 ("Propetty Address”);
{Zip Conde)
WLLINOIS - Sigle Family - Fonnie Mue/Freddie Mue UNIFORM INSTRUMENT Foemy MHd 9790
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for the periods that Lender requires. The Dsurance caetier providing the insurance shall be chosen by Borrower subjeet to
Lender's appeoval which shalt not be unrensonably withheld. 1 Borrowee fuils to malttaln coverage described nhove, Lender
iy, at Lender's optian, obiain coverage tu protect Letdee's rights inthe Property in secordutice with paragraph 7.

AN insuranee policies it renewaly shall be seceptable to Lender and shadl tnclude o standard mortgage clause. Lender
shall have the right to hold the policies and renewals, 11 Lender requites, Borrower shall promptly give to Lender ull receipls
of pald premsiums and renewal notives. I the event ol toss, Horrower shall give prompt notice 1o the insurance carrler and
Lender, Lender iy miike proot of Toss i not made promptly hy Borrower,

Unless Lendder and Borrower otherwise ngree in writing, insutatiee proceeds shall be applied 1o restoration ot repaly of
the Property damaged, IF the restoration or tepalr is cconontically feasible ud Lender's securlty Iy not Jessetied. I the
restoration or repalr is not economically feasible or Lender's secutity would be lessened, the fnsurance proceeds shall be
applied to i sums secured by tis Security steument, whether or not then due, with any excess paid o Borrower, If
Borrower abatclons the Property, or does not answer within 30 duys a notice from Lender that the insurance currier s
ofteted to seittea elabm, then Lendee mny collet the insurance proceeds. Lender may use the proceeds to repuit or restore the
Property or teay sums secnred by this Security lnstrument, whether or not then due. The 30-day perlod will begin when the
notlee is given.

Untess Lender vid Borrower otheewtse agree I weiting, any application of proceeds to principal shall not extend or
postpone the dug diwe ol the monthly paymients referred to in paragraphs tand 2 or change the amount of the payments, If
under paragraph 20t Sraperty I8 aequbred by Lender, Borrower's right to any sutance policles and proceeds resulting
from danage to the Propsttpriot (o the nequisition shall pass to Lender to the extent of the sums secured by this Secutity
[nstruthent immwediately prioro e acquisitlon,

6. Oceupuncy, Preservation, Mulntenance und Protection of the Property; Burrower's Loun Applicatlon;
Lanseholds, Borrower shall oceupr’, estublish, and use the Property as Borrower's prineipal residence within sixty duys after
the execution of this Security {astrtmrs and shall continue to occupy the Property as Borrower's principal residence for w
least one vear alter the date of oceuraticy, unless Lemder otherwise agrees In writing, which cotsent shadl not be
uireasonably withheld, or unless extenuating cireumstances exist which are beyond Borrower's conteol. Bortower shiall ot
destroy. dange ot Impair the Property, allcw e Property t detetiotate, or commit waste on the Property. Bortower shall
be i default if any Torfeiture uction or proceeding, whether civil or criminl, Is begun that in Lender’s good faith Judgment
could result in totleituee of the Property or otherwise materially impair the llen crented by this Securily Instrument or
Lender's security interest. Borrower nay cure such o defintt and reinstate, as provided in paragraph 18, by causing the action
ot proceeding 1o be distmissed with a ruling it i Lerder's goud tuith determination, precludes forfeitire of the Borrower's
interest in the Property or other material impalement of ahe lien created by tils Sceutity Instrument or Lender'y security
interest. Borrower shalt also be n default it Borrower, duting e loun application process, gave materdally false or inaccurate
inlormation o statements to Lender (ur Galled o provide Lender w!th any material information) in connection with the loan
evidenced by the Note, including, but not fimited to, representation: coneerning Borrower's occupancy of the Properly as o
srinelpal vesidence. It this Seeurily Instrament is on a leasehotd, Boreower shall comply with all the provisions of the tease. IT

urmn:cr acyuires fee title to the Property, the easehold mnd e fee tite snii! not meege unless Lender agrees to the merger
in weiting,

7. Pratectlon of Leader's Rights In the Peaperty. I Borrower s to performt the covennmy i agreements
contalned i this Security Instrument, or there s legal proceeding that may sivaificantly wffeet Lender’s tighty in the
Property (such as a proceeding in bankruptey, probate, for condenation or forfeitic-or o enforce laws of regulutions), then
Lender may do and pay for whivever Is necessiry to proteet the value of the Peoperty and Lender's rights in the Property.
Lender's actions way ivclude paying any sums secured by a lien which has priority ovee thi=-Security Instrument, appearing
in court, puyitig reasonuble attortieys' fees arel entering on the Property to nuke repatrs, Although Lender may  take action
ader this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shull become additional debt.of-Borrower secured by this
Scurity Instrument, Unless Borrower and Lender ngree to other Lerms of payment, these amous (oatl bear nterest from the
dute of disbursement ot the Nute rate and shalt be payable, with interest, upon notice from Lender (¢ Norrower  requesting
paynent.

B, Muortguge Insurance, [ Lender required mortgage insurunee as o condition of nuking the loan sccured by this
Securlty Instrunient, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any
reason, the morlgnge insurance coverage required by Lender lupses or ceases 10 be in effect, Borrower shall poy the
premiunts requited to obtain covernge substantinlly equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to fhe cost o Borrower of the morigage insurance previously o eftect, from wi aliernale mortgage
insurer approved by Lender. [f substantially equivalent mortgage insurance coverage is not avallable, Borrower shall pay w
Lendet cach month a sum equal to one-twelth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or censed to be in effeet, Lender will aecepl, use and retain these payiments as a loss reserve in tieu
ol morigage insurance. Loss reserve payments may no longer be required, at the opilon of Lender, if mortgage  insurance
covernge (in the amount and for the petlod that Lender requires) provided by wninsurer approved by Lender again becomes
available and Is obtaised. Borrower shall pay the premiums required (o maintain mortgage insueanee in- effect, or to provkle
loss reserve, until the requirement lfor mortgige insurance ends in accordunce with any writien agreement between Borrower
and Lender or applicable faw.

9, Inspection. Lender or its agent may make reasomuble entries wpon and inspections of the Property, Lender shall
give Borrower notice at the time of or ptior to an inspection spectying reasonable cause for the inspection.

MFCIO00) - 0095 10061059
Form 3014 9/90
Gteal Labes B ey, b
ITCM LR78LD (9408) {Peage 3 of 6 pagrs) PoOnder Call: M-8 300503 Cax 6161941131
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applicable law iy specity for reinstatenent) before sale of the Property pursuant to any power of sade contained In this
Security lustrument; or (1) entry of a judgiment enforeing this Security Instrument. Those conditions are that Borrower: (i)
pays Lender adl swrms which then would be due under this Security Tnstrument and the Note as If no aceeleration hud occurred,
(by cures any default of sy other covenaits or agrecients; () pays all expenses incurred in enforcing this Seeurlty
Jnstrument, including, but not mited (o, teasonable atorneys' fees; and () wkes such uction as Lender nuy reasonably
require to assure tat e lien ol this Security Instratnent, Lender's righty in the Propesty and Borrower’s obligation o pay the
sums sceured by this Security Instrument stnll contbue unchariged.  Upon reinstsement by Borrower, this Secutity
tnstrament and the obtigations secured hereby shall remain [lly effective as it oo acceleration had occurred. However, this
right to reinstate shall not apply it the case of aceeleration wnder patagraph 17.

19, Sule of Note; Change of Loun Sevvicer, The Note or a parthl berest In the Note (Gogether with this Seeurity
fostrument) may by sold one or more times without prior botice to Borrower. A sale nwy resull in o change n the entity
(known as the “Loun Servicer™? that collects monthly payments due under the Note wd this Secarity Instrument. There also
may be one ormore ¢hanges of the Loare Servicer unrelated o e sale of the Note. 1€ there s a change of the Loan Servicer,
Boreower wili e given written notice of the change It accordance with paragraph 14 above and applicable faw, The notlee
will stute the aarie ol address of the new Loan Servicer and the wideens to which payments should be made, The notice will
also contain any oltes ndortation required by applicable law,

20, Huweardese Sebstunces, Borrower shall not canse of perit the presence, use, disposal, statuge, or release of uny
Hazardous Substanees onvor i the Property. Burrower shall not do, nor allow anyone else w do, wnything aftecting the
Property that fs in vieklon of sny Environmental Law, The preceding two sentencey shall not apply to the preseice, use, or
storage on the Property of sasel-quantities of Hazardous Substances that are generatly recognized to be approprinte o notimal
residentiol uses and o naintetinee of the Propenty,

Botrower shall promptly give-Leder weliten nolice of any fuvestigation, clafm, denuund, Lvwsiit or other action by any
goverttnental or regulntory ageny ot prviie party fivalving the Property and any Hwzardous Substisice ar Envirosmentl
Lasw of which Borrower hus sctund knowiedys. 11 Borrower fearns, or bonotied by any governmental or tegulatory suthortty,
that any removal ar ather remediadon of any-Hazarcous: Substanee affecting the Property s necessury, Borrower shadl
promptly take afl necessary retmedial actiony Ivssesrdance with Environmentad Law.

As used in this paragtaph 20, *Huzardous Substances” are those substunces defined as twxic or huzardous subsiances by
Eirvironmental Law md the following substanees: gasoliie, kerosene, other Tammmble or toxie petroleunt products, wxle
pesticides wod herbickdes, volatile solvents, materials copimag asbestos or formaldehyde, und radlonctive mierinls. A used
it paragraph 20, "Enviconmental Law" mewny federad tavs and faws of the jurtsdiction where the Property is lovited that
relate to health, satety ot envitonmtital protection, .

NON-UNIFORM COVENANTS. Buttower aed Lender Tugipss covenant amd ngree as follows:
21, Accelerstion: Rewedies, Lender shall give notiee to Boevrower peloe to necelerntion tollowlng Boreower's

Beeich of any covenutit or ngreement in this Secuvity Listewment (bainol prioe to uecelerntion utider pueageaph 17
wiitess uppticuble low provides otherwise) ‘The totice shall specltyr ) toe defunlts (h) the wetlon required (o cure the
default; (0] u dute, trol fess thun 30 duys Prom the dute the notice I8 @lrecto Borrower, by which the default must be
curet; wndd () that tutfure to cure the defutll un or betore the dute spectiteet Gthe notiee may resull I weeelerution of
Ihe sums secured by thix Security tostratient, foreclosure by Judicinl procecatigand sale of the Praperty. The notice
st Further Inform Borrower of the eight to eelnstute after peceleration snd, (e eight to wert fn the fToveclosure
procecting the homsesistenve of u defuult or wiy othier defense of Borrower W nepzioration wnd foreclosure, I the
tdefuntt s 1ot cured on e before the dute specitied I the notive, Lender at By option. mpy requlve immediste puytieit
I full of all sums sectived by this Security Distrument without further destand ansd” pay foreclose thly Security
Invtrument by Judicinl proceeding. Lender shald be entitled 1o colleet aff expenses eureed it pursulng the remedies
provided In thix parageaph 21, beluding, but not lmdted to, rensomible attorneys’ fees wnd coxts o8 tle evidence,

22, Relense, Upon payiment of all sums secured by this Security Instrument, Lender sinie refease this Securhy
(hsteunment without charge to Borrower. Borrower shall pay wy tecordation costy.

2% Waiver of Homestend,  Horeower swalves wll tight of homestead exenption it the Propenty.
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: LEGAL DESCRIPTION RIDER

L

;‘! UNIT 4-203 TOGETHER WITH I'TS UNDIVIDED PERCENTACE INTEREST IN THE

l_} COMMON ELEMENTS IN RIVER'S EDGE CONDOMINIUM NUMBER | AS DELINEATED
/ AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 495803644

AND AS AMENDED FROM TIME 1O TIME, IN THE NORTHEAST QUARTER OF SECTION

10, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

MORTOAGOR ALSO HEREBY GRANTS AND ASSIGNS TO MORTGAGEE, THEIR SUCCESSORS
AND.ASSIGNS, PARKING SPACE NUMBER P4-8 AND STORAGE SPACE 84-8, AS LIMITED
COMMON ELEMENTS AS SET FORTH AND PROVIDED IN THE AFOREMENTIONED DECLARA-
TION OF CONNDOMINIUM.

MORTGAGGR LSO HEREBY GRANTS TO THE MORTGAGEE, IS SUCCESSORS AND ASSIGNS,
AS RIGHTS ANQ LASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN,
THE RIGHTS AND EASEMENTS FOR THE BENEFI'T OF SAID UNIT SET FORTH IN THE
DECLARATION OFCONDOMINIUM: AND MORTGAGOR RESERVES TO ITSELF, ITS SUCCES.
SORS AND ASSIGNS, THE FICHTS AND EASEMENTS SET FOTH IN SAID DECLARATION

FOR THE BENEFIT OF THEREMAINING LAND DESCRIBED THEREIN.

THIS MORTGAGE 18 SUBJECT TOALL RIGHTS, EASEMENTS, COVENANTS, RESTRICTIONS
AND RESERVATIONS CONTAINED N SAID DECLARATION THE SAME AS THOUGH 'THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HEREIN.

PIN #13-10-200-016.0000 AFFECTS PIQ ANIZOTHER PROPERTY

710061089 Legal Description Rider FORM 8228 (1/98)




>
Nal
0O
O
-
<
O
- LL
LL
O
z

L

i




; UNOFFICIAL COPY geqs6507

CONDOMINIUM RIDER

0

{ ‘g . . .

N THES CONDOMINIUM RIDER is made this - 18TH - day of SEPTEMBER, 1998 .
0 "' and i mcorporated into and st be deemed 1o amend and supplement the Morgage, Deed of "Trust or
¢ Seeurity Deed (the "Security [nstrument™) ol the same date given by the undersigned (the "Borrower®) to

secure Borrower's Note 1o STANDARD FINANCIAL MORTGAGE CORPORATION
(he "Lender™)
of the same date amd covering the Progerty described in the Seearity Insteument asd lovited a:
5340 N LOWELI, AVE, UNIT ¥ 203
CHICAGO, IL 60630

[Property Addiess)

The Propercy adctudes @ unit in, together with an undivided interest in the common clements of, a
condmminivm prgeit known as:. RIVERS EDGE

[N of Conduminium Project]

(the "Condominium Projecty. il the Owners Association or other entity which aets for the Condominium
Project (the "Owners Associntinn™y holds title 1 property for the beuefit or use of ix members or
sharchulders, the Property also ineiadzs Borrower's interest in the Owners Assochation and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. < wddition 10 the covenants and agreements miade in the Security
Instrument, Borrower and Lemder further cevenast and agree as follows:

A. Conduminium Obligations, Borrower saall perfurm uff of Borrower's obligations under he
Condomigium Projeer’s Constituent Ducuments, (The "Coastituent Documents” are the: (1) Decluration or
any other document which ereates the Condominivin 2raject; (i) by-laws; (i} code of regulmtions; and
(iv) other equivalent documents. Borrower shall prompddy gy, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B, Huznrd Insuranee. So oag as the Owners Associstizg, maintping, with o generally necepted
insurance carrier, @ "auster” or "blanket" policy on the Condominiunt Projeet which is salisfuctory to Lender
and which provides insurunce ¢overage in the amounts, Tor the peacds, and against the hazurds Lender
requires, including fire and hazards included within the Lerm "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenamt 2 for themomhly payment to Lender of the
yearly premium instalhinents for hazard insurance on the Property, and

(i) Borrower's obligution under Unilorm Covenant § o maintain hazird stranee covernge on
the Property is deemed satislied w0 the extemt that the required coverage is pravided by the Owners
Association policy.

Borrower shall give Lender prompt aetice of any lapse in required hazard insurance coverue.

In the event ol a distribution of huzard insuranee proceeds in licu of restoration or repair lwilowing a toss
to the Property, whether to the unit or to common elements, any procecds payable o Borrower are hereby
assigned und shall be paid to Lender Tor application to the sums seeuted by the Security [nstrument, wilth any
exeess paid 1o Borrower,

C. Publle Liakility Insurance. Borrower shall take such actions us may be reasonable to insure that the
Owiners Association maintains a public liubility insurattee policy acceptable in lorm, umount, and extent of
coveruge o Lender,

MULTISTATE CONDOMINIOGM RIDER-Single Farmily- Fannbe Mue/Frediie Moe UNIFORM INSTRUMENT Form J140 990

MFCD206L1 - 08/97 710061059 aneatlAND @
ITEM 182301 (WIS (ke 1 of & puages) 1o Ordpr Call 1-80¢-330-9393C1ax 616:791. 1401
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