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MORTGAGE
LOAN NO. 21-980184

THIS MORTGADE ("Security Instrument™y iwgiven on - SEPTEMBER 22, 19988 . The morlgagor Is
DOROTHY B. BASSEY
("Burrower”).
This Securlty lastrutient Is given o
ISLAND MORTGAGE NETWORK INC.,
whicht ts organtzed and existing ubder the laws of - NEW YORK , i whuse address is '
520 BROADHOQLLOW ROAD
MELVILLE, NY 11747 ("Lender™).

Burrawer owes Lender the principal sum of TWO HUNDRED FORTY-TEWEE THOUSAND AND 00/100

Dolkars (U.S. $ 243'000000 }.
This debt I8 evidenced by Borrower's tote dated the same date as this Seeurity fastezment ("Note"), which provides for
monthly payments, with the full debt, (F not paid earlier, due and payable on OCNOBRER 1, 2028 . This
Security fnsteurment secures o Lentler: (a) the repuyment of the debt evidenced by the Note, with interest, and all renewals,
extensions i modifientions of the Notey (b) the pryment of all other swims, with Interest, artvarend under paragraph 7 to
protect the security of this Security fostrument; and () the perlormance of Borrower's covenatits i agreemens under this
Seeurity lasteunwnt and the Note, For this purpose, Bortower does hereby morigage, grant and sonvey to Lender the
following deseribed projrerty located in COOK County, lHinols:
SEE LEGAL DESCRIPTION ATTACHED HERETO

f
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which has the address of 6445 NORTH CLAREMONT AVENUE, CHICAGO

60545 IS0t (City |

Hlinois ("I)wpcny Address™):

{etip Cenli

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurtenances,
and fixtures now or hereafter u part of the property. All replacements and additions shall also be covered by this Seeurity
fnstrument. Adf of the foregoling is referred to b this Security Instrument as the “Property.”

HORROWER COVENANTS that Borrower is tawlully seiswl of the estate hereby conveyed and has the right o
mortgage, gront and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Propenty against all clabms and demands, subject o any
encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covenums for national use and non-uniform covenams with
limited vatintions by jurisdiction to constitute o uniform seeurity Instirument covering real progerty.

UNIFORM COVEVANTS. Borrower aid Lender covennnt and agree s follows:

1o Payment of Peipsial and tterests Prepuytiient and Lute Charges, Borrower shall promptly puy wheh due the
principal of and interest on diedebt evidenced by the Note and any prepuyment and lue charges due uder the Note.

2. Funds for ‘Faxes angd Lsyrance, Subject to applicable law ot to o written walver by Lender, Bortower sholl pay to
Lender on the duy monthly payisents see due uider the Note, untl} the Note is paid o full, oosum ("Funds®) Tor: (a) yearly
tukes ancd assessiments which may attadn priority over this Security Instrument as o llen on the Property; (b) yearly leaschold
paythents or ground rents on the Property~i by (¢) yeatly hazurd ot property insurance premiums, () yeurly flood
insurance prenums, F any; (@ yearly mortgage insurance premivms, i aby; and (9 any sums payable by Borrower 1o
Lender, in aecordunice with the provistons of poragenph 8, In Heu of the payment of mortgage Insuranee premiums. These
Hetns are called “Escrow ftems.” Lender tay, at any Kae, colleet and hold Fundy in an amonnt not 1o exceed the miximum
ntount n lender for a tederally related mortgage lonn may require for Borrowet's escrow sccount utider the federal Real
Estate Settlement Procedures Act of 1974 uy wmeaded (rot) time to time, 12 U.S.C. § 260) er seq. ("RESPA"), unlesy
nrother law that applies to the Funds sets a lesser amouny, 4180, Lender may, wany time, colleet and hold Funds in an
amount not 1o exceed the lesser amount. Lendee may estimie the amount of Funids due ot the basls of current datn.and
rensonable extimates of expenditures ot future Escrow ltems of oibéswise In accordance with applicable faw.

The Funds shall be held o an insthtution whose deposity are” fisired by o federal agency, instewmentatity, or entlty
including Lender, if Lender bs such an Institation) of in aty Fedetal-Hiome Loan Bank. Lender shall upply the Funds to pry
the Bscrow liems, Lendet may not charge Bortower for holding and apylying the Funds, nnhually anadyzing the escrow
accomtt, or vertfying the Eserow Jtems, unless Lender puys Bortower intercs-on the Funds and upplicable law pernits
Lender to muke such w charge. However, Lender may teguite Bortower to pay-nsie-time charge for an independent real
estule tax reporting seevice used by Lender I connection with this Joan, unless applic oie fuw provides otherwise. Unless an
ugreenient s made or applicable law requites inteeest to be patd, Lender shall not be eequired to pay Borrower any Interest
or earnings an the Funds. Barrowee and Lender may ngree in wrhiing, however, that interzstshall be poid on the Funds,
Lender stiall give to Borrower, without charge, an anmual tecounting of the Futids, showing.eredii and debity lo the Funds
and the purpose for which eactt debsit to the Funds wax mude. The Funds are pledged as adéitionni security for all sum
secuted by this Security Instrument,

If the Funds held by Lender exceed the snounts peemitied o e held by applicable law, Ledder shall account to
Borrower for the excess Fuikls in necordance with the requirenients ol applicable low. [F the amount of the Funds held by
Lender st any time is not suffielent to pay the Escrow {tems when due, Lender may so tiotify Bortower in writing, and,
stch case Borrower shall pay W Lender the amount necessary to make up the deficiency. Borrower shall swike up the
deficiency in no more than twelve monthly paytients, at Lender's sole diseretion,

Upon payment in Tull of all sums secured by this Securily Instrument, Lender shadl promptly refund o Bortower any
Bunds held by Lender, IF, under paragruph 21, Lender sholl nequire or sell the Property, Lender, prior (o the acquisition or
sate of the Property, shall apply any Funds held by Lender at the tithe of uequisition or sale as o credit agninst the sums
secnred by this Security Instrument.

3. Application of Puyments. Unless applicable law provides otherwise, all poymemts received by Lender uiwer
parageaphs | and 2 shall be applicd: first, t any prepayhient charges due under the Note: second, to atsounts payable under
paragraph 2; third, to fnterest due; Tourth, o principal due; and Jasi, to my tate chacges due ander the Note,
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4, Charges; Liens, Borrower shall pay all tuxes, assesstents, chiarges, fines and impositions attributnble to the Property
which may attain priority over this Security Instrament, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner pravided in paragraph 2, or if aat paid in that manner, Borrower shall pay them on time
diecetly to the person owed payment. Borrower shall promptly furtish to Lender al) notices of amounts (o be paid under this
puragraph. 1f Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the
payments.

Borrower shall prompuly dischiarge aiy lien which has priority over this Security Instrument unless Borrower: (w) ngrees
in writing to the payment of the obligation secured by the Jien in o nmanner aceeptable to Lendet; (b) contests in good (aith
the lien by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender's opinion operate o prevent
the enforcement of the Hen; or {¢) secures from the holder of the Hen an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. 1F Lender determines that any part of the Property s subject to a fien which may auain
priority over this Security Instrument, Lender may give Borrower i notice identifying the lien, Borrower shall salisfy the
tien or take orearmore of the actions set lorth above within 10 days of the giving of notice.

8. Hazard o7 Property lnsurance, Borrower shall keep the improvements now existing or hereafter erecied on ihe
Property insured agairst loss by fire, hazards included within the term “extended coverage” and any other hazards, including
Roods or flooding, Yr 2vhich Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the {nsurance shull be chosen by Borrower subject to Lender's
approval which shatl not be ureeasonably withheld, tf Borrower fails (o maintain coverage duscribed above, Lender may, at
Lender's aption, obtain coversgiio protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwvais shall be ucceptable to Lender and shall include » standard mortgage clouse. Lender
shall have the right to hold the policies and rencwals. [ Lender requires, Borrower shill prompily give 1o Lender all receipts
of puid premiums amd rencwal notices, [ the event of loss, Borrower shall give prompt notice Lo the insurance carrier
Lender. Lender may make proof of toss if e mnde prompily by Borrower.

Unfess Lender and Borrower otherwise ageee navriting, insurapee proceeds shall be applied Lo restoration or repair of
the Property damaged, if the restoration or repuicis veonomically feasible and Lender's security is not lessened. If the
testoration or repair is not economically feasible or Lanaer's security would be lessened, the insurunce proceeds shall be
applivd to the sums secured by this Seeurity lnstrwment, whether or not then due, with any excess paid to Borrower, If
Borrawer abatdons the Property, or does not answer withizg 30 days a notice from Lender that the insurance carrier has
oftered to settde a claim, then Lender may collect the insuratics reoceeds, Lender may use the proceeds to repair or restore
the Property or to pay sunss secured by this Security Instrument vbether or not then due. The J0-day period will begin
when the nolice is given,

Unless Lender and Borrower otherwise agree in writing, any applivatios of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred to in paragraphs-Lard 2 or change the amount of the paymems, If
under puragraph 21 the Property is acyuired by Lender, Borrower's right tolavy, insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass (o Lender 1o the'exient of the sums securcd by this Security
Instrument immediately prior o the acquisition. .

6. Occupancy, Preservation, Maintenunce and Protection of the Propety; Borrower's Loan Applieation;
Leascholds, Bortower shalf occupy, establish, and use the Property ns Borrower's principal residence within sixty days after
the execution of this Security Insteument and shall cominug 10 oeeupy the Property as Borrowar's principal residence for af
least one year affer the date of occupancy, unless Lender otherwise agrees in writing, which consent shall ot be
unrensonubly withiield, or unless extenuating circumsinnees exist which are beyond Borrower's contrs!, Borrower shadl not
destroy, damage or {mpatr the Property, allow the Property 10 deletiorate, or commit waste on the Peoperty, Borrower shall
be in default if any forfellure action or proceeding, whether civil or criminal, is begun that in Lender's good Faith judgment
could result in forteiture of the Property or otherwise muteriatly impadr the len created by this Security [nstrument or
Lender's securly interest, Borrower may cure such a defoull and reinstute, as provided in parngraph 18, by causing the
action or proceeding o be dismissed with o ruling that, in Lender's good fulth determination, precludes forfeiure of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest, Borrower shall also be in delault if Borrower, during the lown application process, gave mmerially false or
inaceurate information or statements 1o Lender (or fafled to provide Lender whh any materinl information) fn connection
with the lon evidenced by the Note, including, but not Timited to, representations concerning Botrowet's oceupiney ol the
Propetty as a principal revidence. IF this Security [nstrutnent Is ont a leasehold, Borrower shall comply with all the provisions
of the lense, 1T Barrower acqulres fee title t0 the Property, the leasehold and the fee title shall nov merge unless Lender
agrees 1o the merger i writing.
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| 7. Proteetion of Lender's Riglhits in thie Propety. §f Borcower fails to perform ihe covenunts und agreetients contained
;i I this Segurity Istrument, or there s a legal proceeding that may significantly affect Lender’s righiy in the Property (such
oo 0 o proceeding in bankrupicy, probute, for condempatlion ve forfeliure of to enforee laws of regulitions), then Lender may
" do oand pay tor whatever Is necessary to proteet the value of the Property and Lendet's rights n the Property. Lender's
o aetions may include paying any suims secured by a tien which has priority over this Security {istramient, sppearing in cour,
) paying reasonuble attortieys” fees and entering on the Praperty o make repairs, Although Lender may take actlon under this
il paragtaph 7, Lender does oot have (o o s,

Aty nmounts disbursed by Letcler under this paragraph 7 shill become additionad debt of Borrower secured by this
Security Insteument, Untess Borrower aixl Lender ugree o olhier erms of payment, these amounts shall bear [nterest {rom
the date of disburseient at the Note rate atd shall be payable, with inerest, upon notice from Lender to Botrower
requesting payment,

B, Mortgage Insurance. If Lender required mortgage fnsurance as a condition of making the ot secured,by this
Seeurity Instrureeny, Borrower shall pay the premibuny required to maininin the morigage nsurance in effect, If, for any
renson, (he mortgzge tsurance covernge required by Lender lapses or ceases w be n effect, Borrower shall pay the
premiums required (o obtain coverage substanially equivalent o the mortgage insurmnge previously noeffect, at u cost
substantintly equivaler? W the cost to Borrower of the mortgnge Insurance previously fu effect, from at alertimie mortgage
Insurer upproved by Lender 1 substantially equivalent mottgage insurance coverage Is not available, Borrower shall puy 10
Lender cach month a sum equat o one-twelith of the yearly morigage insurance premium betng pold by Borrower when the
insuratice covernge tapsed or cervad to be ineffeet, Lender will accept, use and retain these puyments as o Joss veserve in
lieu of morigage insurnee. Loss reserve payments oy oo longer be required, ot the option of Lender, 6 mortgage
Insurance coverage (in the amoumt and for the perlod thit Lender requires) provided by un insurer appraved by Lender again
becomes available and is abtained. Bottower siall pay the premiums required to matntain mortgage fnsurance in elfect, or to
provide a foss reseeve, until the requiremensfoe mortgage insurance ends in accordance with any writien agreement between
Borrower and Lender or applicuble faw,

9, Inspection. Lender or its agent may make reczonnble enteies upon and inspections of the Property. Lender shall glve
Borrawer notice al the vime of or prior 1o an Inspection siesifying reasonable cause for the inspection. ‘

10, Condemnation, The proceeds of iy award ot claim lor damages, direct or consequential, o connection with any
condemnation or other taking of any part of the Property, ‘or for canveyance In Heu of condemtlon, are herehy nssighed
and shall be paid to Lender,

[n the event of a total tuking of the Property, the provecds stall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the evem of & partinl tking of the Property in
which the Jair market value of the Property immediately before the taking is equal to or greater thiw the amount of the sums
secured by this Security Instrument immedintely before the (aking, unless Borrower and Lender otherwise agree In writing,
the sums secured by (his Seourity Instrument shall be reduced by the amotat o the proceeds multiplied by the following
fraction: {a) the total amount of the sums secured hmmediately before the tking, Alivided by (b} the fair market value of the
Property immediately before the taking. Any bulanee shall be pald to Borrower. In the event of w partial 1aking .of the
Property in which 1he fair market value of the Property immediately belore the taking s less thin the amount of the sums
secured immedintely before the taking, unless Borrower and Lender otherwise agree in ariting or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Sceurity Insteiaat-whether or not the sums
are then due.

{f the Property is abandoned by Borrower, or if, alier notice by Lender to Borrower that the condemnor offers to make
an award or seitle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice Is given,
Lender is authorized to colleet and apply the proceeds, at its option, either to restoration or repair of (he Property or to the
sums secured by this Security Insteument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1w principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

{1, Borrower Not Released; Forbearance By Lender Not o Walver, Extension of the time for puyment or
modification of amertization of 1he sums secured by this Security Tnstrument granted by Lender to any successor in interest
of Borrower shail not operate to release the liablity of the original Borrower or Borrower's successors in interest, Lender
shall not be required o commence proceedings against any suceessors in interest or refuse to exeend time for payment or
otherwise modify amortization of the sums secured by this Security [nstrument by reason of any demand mude by the
original Borrower ot Borrower’s successors in tnterest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of e preclude the exercise of any right or remedly.
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12, Suceessory and Assigns Boundt Juint and Severable Linbllity; Cosslgners, The covenunts and agreements ol this
Security Instrutnent shatl bind and beneflt the successors and assighs of Lender and Borrower, subject to the provisions of
prragraph 17, Borrower's covenniits and agreenients shall be Joint and several. Any Botrower who co-signs this Security
[strument but does not execute the pole: () s co-signing thls Secarity Insteument only te morgage, gront i convey thit
Borrower's interest In the Property under the tertns of this Securlly fnstrument; (b) Is bot personally oblignted to pay the
sums seeured by this Seeurity Instrament; and () agrees that Lender and wy other Borrower may agree 1o extend, modily,
forbear or tmake any acevmmodations with regurd to the wems of this Security lnstrument or the Note without that
Borrower's consent.

13, Lot Chaeges. [ the foan secuted by this Securily instrument is subject 1o a law which sets maximum foan charges,
and that baw s Mondly interpreted so that the interest or other lomn charges collected or (o be collected i connection with the
hoan exceed the pertmiited litnis, then: @) any such lonn charge shall be reduced by the nmount necessary (o reduce the
churge to the permitted ity and (b) any sums aleeady collected trom Bortower which exceeded permitted limits will be
refunded to BorGwer, Lender may choose to make this refund by reducing the principad osed under the Note or by making
a direet payment o Botrower, 16 a refund teduces principal, the reduction will be trented ns o partinl prepayment without ny
prepayient charge anivr the Note,

14, Notices. Anv notee to Botrower provided for in this Security fnsteument shall be given by dellvering W or by
mailing it by fiest ¢lasy ol unless applicable T requires use of another method, The notlee shatl be directed o the
Property Address or wiy utliée sddress Bortower designates by notice to Lender. Any notice 1o Lender shal) be given by [irst
cluss mall to Lender's address stiied hereln or any other address Lender designates by notiee 1o Borrower, Any notice
provided tot in this Seeurlty Instruteent shall be deeined (o have been given to Borrower or Lender when given as provided
i this paragraph.

18, Governdng Luwt Severablllty, (hiy Security Iostruinent shall be goveried by federal law and the law ol the
Jurksitetion in which the Property 1s locuteds -thie event that any provision or clause of ts Securlty fnstrument or the Note
conflicts with applicable law, such conflict siwit-iot affect other provisiony of this Security Insteument ar the Note which
cun be given etfect without the conflicting pravistses To this end the provisions ol this Security Instrument wnl the Note are
dectured to be severable,

(6, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Secarity Instrattient,

17, Teunsfer of the Property or u Benefieind Interest tn/Borrower, 17 all or nay part of the Properly or any nlerest in
It is sold or transferred (or 1t o beneficial ntetest in Borrower b sold or transfeered and Borrower Is not o nutural pefson)
withouwt Lendler's peior written consent, Lendder may, ot Us option, reoudre immedinte puyment in full of all sums secured by
this Security lnstrument. However, this option shul] st be exercised by Lender if exercise bs prohibited by federal law as of
the date of this Security Instrument,

IF Lender exercises this option, Lemder shall give Bortower notiee ol aceelzration. The notice shall provide u pertod of
not less than 30 days from the date the notice s deliveted or mailed withinwiich Bortower must pay all sums secured by
this Securlly Insteument. 1V Borrower fails (o pay these sums prior 10 the expivatian of this period, Lender muy lnvoke any
remedies permitted by this Security Instrument without further notiee ot demand o sorivwer.

14, Dorrower's Right to Relustate. 1F Borrower meets certain conditions, Borrower shall have the right 10 have
enforcermient of this Securlty Insteatrient discontinued ot any time prior 1o the earlier of: (073 days (or such other period oy
applicable law tay specity for reinstatement) before sale of the Property pursunnt 10 any-tawse of sale contaihed 1n this
Seeurity Instrumient; ot (b) entry of a judgment enforelng this Securlty Instrument. Those conditions are thut Borrower: (1)
pays Lender all sums which then would be due under this Securlty Instrument and the Note @8 0F no neeeleration had
oceurred; (b) cures any defaull of any other covenanty or agreements; (¢) prys all expenses incvried In enforcing this
Securlty Instrument, including, but not limited 10, reasonable attorneys’ fees: and (d) takes such nctlon s Lender may
rensonably tequire 1o nssure that the lien of this Securfty fnstrument, Lender’s eights in the Property and Borrower's
obligation to pay the sums secuted by this Security Instrumient shall continue unchunged. Upon relnstatement by Borrower,
this Security Instrument and the obligations secuted hereby shall remnin fully effective us I no seeelerution had oceurred.
However, this right to reinstate shali not apply in the ¢ase of acceleration under parugraph [7,

19, Sule of Note; Change of Loun Sevvlcer, 'The Note or a partind interest In the Note (logether with this Sccurity
Instrument) may be sold one or mote times without prior notice o Borrower, A sale may result in w change in the entity
tknnown as the “Loan Servicer”) that collects momhly payments due under the Note and this Security Instrument. There also
miy be ane o tmore changes of the Loan Servicer unrelated to a sale of the Note. 11 there is u change of the Loan Servicer,
Borrower will be given written notice of the change in aceordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be mude. The notice will

also contain any other information required by applicable law,
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20, Hazardous Substances, Borrower shull not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propetty. Borrower shall not do, nor allow anyone eise 1o do, anything afflecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presenee, use, of
storage on the Property of small quaniities of Hazardous Substinces that are generally recognized to be appropriate to
rormal residentinl uses and to waintenance of the Property.

Borrower shall promptly give Lender written nolice ol any lnvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory ngeney or private party involving the Properly and any Hazardous Substance or Environmentad
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulntory
authority, that any removal or other remedintion of any Hazardous Substanee affeciing the Property 1s necessary, Borrower
shall promptly take atl necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hizardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and Yerdvicides, volatile solvents, materinls containing asbestos or formatdehyde, and radionciive materinls. As
used in this paragranh 20, "Environmentl Law” meats federal laws and laws of the jurisdiction where the Property is
located thit reinte o nealth, safety or environmental protection, .

NON-UNIFORM CCYENANTS. Borrower and Lender (urther covenant and agree as follows:

21, Aceeleration; Remedivs-Lender shall glve notice to Borrower prior to aecelerntion following Horrower's
brench of any covenant or agreemznt in this Security Insteument (but not prior to seeelerution wunder puragraph 17
unless appticable law provides otheiwise), “The notice shall specify: (@) the default; (b) the nction required to cure the
defuult; (¢) @ date, not Jess than 30 duyy Trom the date the notice is given to Burrower, by which the default must be
cured; und (d) thut fallure to cure the dedaul-on or before the dute specified in the notlee may result in uceeleration of
the suts secured by this Security Instromenst, foreclosure by Judicinl proceeding and sale of the Praperty. The notlee
shalt further Inforin Borrower of the vight to-cetastute after acceleration und the right to assert in the foreclosure
proceeding the nan-existence of w defuult or nny othex defense of Borrower to accelerution und foreclosure. IF the
defiult Is not cured on or before the date specified In‘the wotice, Lender at Uty option may requive immediute payment
in Tull of all sums secured by this Sceurlty Insttumers vithout further demand nnd may foreclose this buurity
Insteument by judictnd proceeding. Lender shall be entitled te- coleet all expenses fncurred in pursuing the remedies
provided in this paragraph 21, Icluding, but net tmited to, rawsoable sttorneys' fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Secudity Instrament, Lender shall release this Security
nstrunrent without charge to Borrower, Borrower shall pay any recoriiion sosts,

23, Walver of Homestead, Borrower waives all right of homestead exempidan in the Property.

24, Riders to this Securdty Instrument, I one or more riders are executed by Gorvower and recorded together with this
Security Instrumwent, the covenats and agreements of each such rider shall be arcorpormed into and shall amend and
supplement the covenants and agreements of this Securlty tnstrument as i the rldes(s) were o part of this Securlty
Instrument, [Check applicable box(es)

Adjustable Rate Rider Comdominium Rider Planned Unit Development Rider
14 Family Rider Graduated Payment Rider Biweekly Payment Rider
Bulloon Rider Rate lprovement Rider Second Home Rider

Otherts) [speciiy)

!
TLLINUES - Stngle Yanily Fannle Slae Fredidie Mo U NTFORS] ISSTRUMENT itauls: MJ
PNMAME D s,
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BY SIGNING BELOW, Borrower aceepts ad agrees o the terms and covenants contained in this Security Insteutment
and in any rider(s) exeeuted by Borrower atxl recorded whih it

Withesses:
) /
] ) )
/("_"_f.‘" e \\ Y A \\/ t Iy FUg AN« (Seal)
DOROTHY B, éstmY Bttt
{Scal)
+ Bortower
{Scal)
« Bt rower
— {Senl)
« Burrower
STATE OF ILLINOIS }
_;./" p HEL
County of et }
. ’/ r‘I/ Fy .-?///(' 7 (w/‘-' .
L g// QoA P , 4-Notary Public in and Tor said county and state do
hereby certify that L, | . '/ ) By e -
‘( ) x:/' "/5, '-""/;2----0- e /\J“:- ) : < ., g v e
.-".\.-/'"‘A‘. g ,,,"', ST - P pESR I A S B /.r’ ldru’f(’t(d’f

» personnlly” Kavwn to me to be the same person(s) whose

tume(s) subscribed to the foregoing instrument, appeared before me this day inpersor, and acknowledged that - she
signed and delivered the said instrument us 4% Tree and voluntaty act, ror,llu. digsand purpusu therein set forth,

Given under my hand amd official seal, this o day of ,\., Cir S bt 2
n y
My Cotutmission expires; S /
- - /r P /’f:‘«‘g £

Notary Public

R

VRFIGIAL s'g‘;l:,‘,’ souy

1 LINGLS - Single Family Fannke Sow/Fredibe Mac UNTFORM INSTRUMENT
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1.4 FAMILY RIDER
Axsigtinent of Renls
THIS 1.4 FAMILY RIDER is made this  @2ND duy of SEPTEMBER 1998

and Es incorporated into and sl be deemed o amend and supplement the Mortgage, Deed of Trust or
Security Deed (the *Seeurity tistrainent” 3 of the sane date given by the understgited (e “Dotrower™) to
seeure Bortower's Note o

ISLAND MORTGAGE NETWORR INC., _ (the "Lender™)
of the sume date and covering the Propetsy deacribed in the Secutity Tnstrment and located at:

6445 NORT# CLAREMONT AVENUE
CHICAQGO, IL 68345

1Pttty Addtoss]

L4 FAMILY COVENANTS.  In addition to W Zovenanty and agreeiments made In the Sceurity
[hstrument, Burrower and Lemder further covenant and agiseqis follows:

A ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to
the  Property deseribed in the Security fnstrument, the followingdtems are added to the Property
duseription, and shall also constitute the Property covered by the Seencity [nstrument: bullding materials,
applinnees and goods of every nature whatsoever now or hereafter located $o. ot or usil, or intended to b
used in connection with the Property, including, but not [imited 10, those o the putposes of supplying or
disteibuting heating, cooling, electricity, gas, water, alt and light, fire prevention and extinguishing
apparatus, securlly and aceess control apparntus, plumbing, bath wubs, water hesers water closets, sinks,
ranges, stoves, refrigeritors, dishwashers, disposals, washers, dryers, awnings, Gtorn windows, storm
doors, screens, blinds, shades, curtaing and cuttaln rods, attached mirrors, cabinets, paneting and sttuched
flour coverings now or hereafter attached to the Property, all of which, including replacemedits-and additions
thereto, shall be deemed to be and remain w part of e Property covered by the Securhly Insizviaent. All of
the foregoing together with the Property deseribed in the Security Instrument (or the leaschold estate i the
Security Instrament is on a leasehold) are reforred to i this F-4 Family Rider and the Security Instrament as
the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW,  Borrower shall not scek, agree to or make
& change in the use of the Property or its zoning classification, unless Lender has agreed In wriling 10 the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

MULTISTATE 1.4 FAMILY RIDER - Fannie Mas / Freddie Mac UNIFORM INSTRUMENT Forn 3170 9/80C
Poge 1 of 3
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! C. SUBORDINATE LIENS.  Except as permitted by federal faw, Borrower shall not allow any lien
I inferior to the Security Instrument to be perticted against the Property without Lender's prior weiiten
\ ! perniission.

o D, RENT LOSS INSURANCE,  Borrower shall mnintain insurance aguiust rent foss in wddition to the
L ather hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" BELETED,  Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY.  Unless Lender and Borrower otherwise ngree in writing, the st
sentence B Untform Covenant 6 concerning Borrower's occupiney of the Propenty is deleted. All remaining
covenants anedagreements set forth tn Uniform Covenant 6 shall remain I effect,

G, ASSIGNMENT OF LEASES.  Upon Lender's request, Borrower shall assign to Lender all leases
of e Propenty ant i security deposits made In connection with leases of the Property. Upon the
assigrment, Lender shat) Jave the right 1o modify, exiemd or terminate the existing leases and to execute hew
leases, in Lendet's sole dizeretion. As used in this paragraph G, the word “lease” shall mean “subjease” if
the Securlty Instrument is on sdewsehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower ubsolutely and unconditionaiiy nsslgns amnd transfers 1o Lender all the rents amd revenues ("Rents®)
of the Propetty, regardless of to whom tig Kéists of the Property are puyable. Bortower authorizes Lender or
Lender's agents 1o collect the Rents, and agrees that each tenant ol the Property shall pay the Rents to Lender
or Lender's agents, However, Borrower shall receivethe Rents wtil (1) Lewder bus given Borrower nuilve of,
defmutt pursuant 1o purageaph 21 of the Security fistrument and (i Lender has given notice to the tenani(s)
that the Rents are to be paid w Lender or Lender's seezts This sssigniment of Rents constiates an absolute
asshgnment and not an assighiient Tor acdditional security only

I Lender gives notice of breach to Borrower: (1) oll Renixieceived by Borrower shall be held by
Borrawer ns traster for benefit of Lender only, to be applied o the wamy secured by the Security instranent;
(it) Lender shall be entitled to colleet and tecelve all of the Renls of the Froperty: (i) Borrower agrees thal
vach tenamt of the Property shalt pay all Rents due and wnpatd to Lende! v Lender's agents upon Lender's
written demand o the tenant; (iv) unless applicable law provides otherwise,“ali-fents collected by Lender or
Lender's agents shall be applied first to the costs of taking control of and mpesaging the Properly and
colleeting the Rents, including, but not limited to, sitorney's fees, recebver's fecs, premiums on teceiver's
honds, reptie and maintenatice costs, insuranee premiums, taxes, assessments amd other charges on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender cagents ot any
Judietally appointed reeeiver shall be Hable to aceount for only those Rents actually received; <ot (vi) Lender
shall be eritled to uve o recelver appointed to take possession ol and manage the Praperly ang collect the
Rents and profits derived from the Property without any showing oy 1o the indequacy of the Broperty us
seeurity,

It the Renty of the Property ate not sulticient to cover the costs of taking control of wmd munaging the
Property amd of collectitg the Rewts oy funds expended by Lender for such purposes shall beeome
Indebtedtiess of Borrower o Lender secured by the Secutity Instrument pueseant to Uniform Covenant 7,

Botrowet eepreseits ad watsants thin Burtower fas not executed any prior nssignment of the Rents and
has not and with not perform any ast that would prevent Lender from exercising Its rights undet this
pasgraph.

MULTISTATE 1.4 FAMILY RIDER . Fannle Moa / Frodils Mac UNIFORM INBTAUMENT Form 3170 9/80
REVISLD 10w 9 Page 2 of 3
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:: Lender, or Lender's agents or a judicially appointed receiver, shall not be reguired 1o enter upon, tike
. control of or maintain the Property belore or afler giving notice of defaull 1o Borrower. However, Lender,
‘7 Lenduer's agents or a judicially appointed receiver may do so at any time when g default occurs. Any
i application of Rents shall not ¢ure or waive any default or invalidate any other right or remedy of Lender,
v This assignment of Rents of the Property shall terminate when all the sums seeured by the Security
! Instruient are paid in full.

[, CROSNS-DEFAULT PROVISION, Borrower's defaull or breach under any note or agreement in
which Lender hus an interest shall be a breach under the Security instrument and Lender may invoke nny of

the remwedies pereitted by the Securily [nstrument.

BY SIGNING BELOW, Borrower sccepts and agrees to the terts and provisions contained in this 1-4
Family i

‘\AW (”(/\«l/ ‘) L) RS L(/ {Seal)

DOROTHY B. bASSEY Burrgwel
{Seal)

~Buttowe)

{Seal)

-Butrowaor

(Seal)

v ey
RITTIe]

Form 3170 8/90

MULTISTATE t.4 FAMILY RIDER - Fannio Mae / Freddie Muu UNIFORM INSTRUMEM
REVISED (08/94) Page 301 3
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LOT 86 IN ARTHUR AVENUE SUBDIVISION IN THE SOUTHWEST %4 GOF
SECTION 31, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED
JANUARY 4, 1922 AS DOCUMENT NO. 7366967 IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 6445 N, CLAREMONT, CHICAGO, 1L

PLRMANEN (DEX NUMBER: // ~3/-3/3- 008, Uolume ST,
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