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:’ RECORD AND RETURN TO:

' LABE PEDERAL BANK

i)

'/ 4343 NORTH ELSTON AVENUE
d. CHICAGD, ILLINOIS 80841-2148
] . ‘\_ .

Prepared by:
PATRICIA M. RDSE

CHICAGO, IL 80841-2143

( @iicteaséo

THE TERMS OF THLG  LOAN MORTGAGE

CONTAIN PROVISIONS WHYICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Securit Insm' ncm )is givenon SEPTEMBER 15, 1998 . The mortgagor is
EVAN J, CLARK, JR.

LABE FEDERAL BANK

which s organized and existing under the laws of THE UNITED STATES OF AMERICA . and whose
address it 4343 NORTH ELSTON AVENUE
CHICAGO, ILLINOIS 60641-214% (' Lznder"), Borrower owes Lender the princlpal sum of
ONE HUNDRED FIFTY TWO THOUSAND AND 00/10C

Dollars (U.S.§  152,000.00 ).

This debt Is evidenced by Borrower's note dated the same daie ns this Serir! y lnslrument( Note"), which provides for
monthly payments, with the full debt, If not paid earller, due and payable on  OTTURER 1, 2005

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by he Note, with interest, and it rcncwals.
axtensions and modificatlons of the Note; (b) the payment of all other sums, with interost, advanced under paragraph 7 10
protect the securlty of this Securlly Instrument; and (¢) the performance of Borrower's covonan's and sgreements under this
Security Instrument and the Note. For this purpose, Borrower does horeby mortgage, grant ant-coriey to Lender the following

described property located in  COOK County, lllinols:
LOTS 39 AND 40 IN BLOCK ¢ IN COBE AND MCKINNON'S 63RD STREST AND KEDZIE

= AVENUE SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 13,
= TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOCIS.

3
oc
O» ("Borrowet"), This Secutity [nstrument s glven to
g
%)

19-13-319-001

§AS A BIVISTON OF B

Parcel 1D &

which has the address of 6101-03 SOUTH WHIPPLE , CHICAGO (Sireet, City,
Hinals 60621 {Zip Code] (*Property Address™);
lLi.lNOIIal?E Family-ENMA/FHLMC UNIFOAM
Pt INSTRUMENT Formt 3G14  0/00
Ql.'" | 1gaoe Amended B/88
DPS {089

Pagetat @ VitP MORTOAGE PORME - (300)0H . 720Y




NRIEEICIAL COPY

0601 sac@

e S

: -.m;:pd upene Aot qopgm uoll v 01 109[qne #f Auadosd s 3o wed A WY sUTELINNP JOPURT J] uRWRaN] Aunoes S
.0y wa] ol Surteurpioqny Jopusr] 0) As0198581188 JuawedsBe e USY] AN JO 19PIOY S (OIS NI () JO TUR] I JO IUNWROIOJUD
* o weadad or sneiedo wopuido s, Jopue o U Yopym sSmipascosd BBa) ‘uy uell 9 Jo JueiIzIOMUS wurese spuojop o ‘Aq

-0} #9018y (8) :J0MOLI0 SN JuomInIIN] A)Inosg s Jea0 Aipiopd sey (ofqm ualf Awe oBreqosip Anduwroad jreqe emovog
o tmmn&ed otn Bujouepiao sidioaey Jopusrt o) yertumy Apdwosd [regs semodiog ‘Anoautp sineinded osoq soyews Jomorod J
qdum‘od $1yy 1apun pred oq 0) sUNOWE Jo $90I0U {8 Jepuar] o) qspwny Apdwoid [y Jomontog ‘tuawded pamo uosied ow 01
* Apvanp owp uo wotp Aed [reqs Jomossog ‘Jouuwws jey uj pred sou jj 10 ‘7 ydesSened up papracsd Joumenr oy uy suopediiqo asth
" Aud |yt somotiog *Ame J ‘siusz punos® Jo sioewAed ploypsea) pe MustmnNT] AJNoeg SIl 1eA0 Aipod uwe A gojym
Auadomrotp o1 2(qEngune suopsodu] puw sauy ‘saBRYD ‘syrewssaie 'soxe; (e Aed ([wUe JomoLiog ‘wNyT iBeen) p
‘ '910N om 1epun anp saBreqo s Au 0) ‘s8] pwe ‘anp redjoupd o} ‘qunoj lenp iwaseru] oF ‘puiyl
R 4 qdndmd 19pun 9]\,4.‘3(‘ $JUNOUTE 0) 'Posas 'AON 3 Joptm anp saBreqo wuswnfedosd Ame o1 “iesy) :petidde aq [[uys z pue |
) mdwiupd Japun Jepuw] -5 pesssel siuewded 18 ‘esjmsomo sapjacad mej ajqeoyjdde ssequp ‘musmdeg Jo uopeapddy ‘¢
| “usImasu] Ainoog sig
- Aq pa.mm BUINE ot 1SUEHE jyrwD v 58 ores Jo uopisibo Jo awp gl 18 Jopue] Aq pioy spung A Adde jreys ‘Auedosd oy jo
e lo0 uome;nhm oy 01 Joped “sarav 'Ausdosd o 1o8 20 aanboe [regs Jopue] ‘17 qdwathered Jopum Y1 “epuery £q piey epunyg
fure xemwoa o) pumyss ﬁpdwcud (U JOpUeT] “Jumnnisu] Kinoog S| AQ peumsos wums [ Jo 1y ul wuswAed uodn
. “UOMIBIORNP 908 8, 40pEYT 18 ‘BRTIARd ATRUCKT 2A[oM}
-. e mom ou ) Aousjapep st dn oy Jrur Jomostog *Aouepopjop oy dn axwtn of AIUssooou Jumoure o Jepuor] o Aud e
- IOMOLIOE ST YINE U] ‘puw ‘JUNLIA U7 JOMOLIOR 310U 08 ABII JAPUST ‘onp USKM SWSIE Mosory o) Avd 01 Teatatgng 100 ¢
Kuw 1@ Jopuer] £Q pray spun.g atp jo Junotw ey 11 ‘me( ojquojidde jo nusuIaKNbs SN M SOUEPIOON Y SPUNJ §$I0X0 O J0)
IMOLIOE 0] 1UNCOTV [[UYs JOPUTT] 'me] °iqi°lldd“ K272 9q 01 paNULIAd MIUNOLIE Y PASOYD J9PURT AQ PISY EPUN G I
‘ 'iuoqmmu; Ainoog 81 £q pRInoss SWNS [[8 J0J A1sa%at [RUONIPPE se pefpard ose spuny S ‘OpRW FEM SPUT I O IGOP
. 1oR0 QO[M JoJ osodmd o puw spund atp 0} Myqep pue pass Buimoys ‘spunyg o Jo Bupimoose enuur Uv ‘ORIBE MOMIM
‘Iomosiog 01 9A18 ey Jepus] ‘spunyd o uo pred o [[BNE YA 1By ‘ioAomot ‘Bl uj sulu v JopuYT pue MMOLIOE
‘spunyg sth vo sBujises Jo 1waseny Aue emouiog Aed o1 pasjnbas «q ot [reys opue] ‘pred o of ISAIIT) KAIMbAI met ojqeoj[dde
. 10 opww §] \uoweasSe uR eEafun) ‘oRMIAUI0 $9pIACId MU O[qeaiIrde seaitn ‘UBO) I UMM UOHOMUOD Ui lopue] Aq peRn
© 20jAs08: Supuodad xw oo [eos suapuadopu) ue 107 oBreto owp-auo B Fed 11 Jomostog aimbar Aur JopuerT ‘“ueaamoH refireqa e
ong sxwL o) Jepusry nywed mey ojqeajidde pue epun, S UO 1BANU] Jomliug eked JopuoT srofun ‘mue)] molosg oy BujAjpes
JO 1un0de MoJo1 ot SurzAur Ajunuue ‘spuny o SujAidde puw Surpioy 0 Joru0g ofANYD YOU Al JOPUT 'RLIN] MOISY
- ot Aud oy spund oy £)dde [eys Jopue] Nuwg URer] GWOH [WI9pPa A Uy 30 (U0 M1 GV GRS 8] Jopuar] Jt ‘ropuer] Suipniouy)
b Ao lo 'ﬂummnnm! ‘AoueBe Tesopa} B Aq poInsuy ose misodap omouM UOPMITE e U} Ploy oq [fEyR epund oql
R ‘mu] ojquopdde mia oriam o008 U} O81MJOYI0 J0 SWIDN] MOIOST
N ainity Jo hmupuodxn JO SRS I|QUUOSYSI PR BI¥P JUALIND JO ${7Eq ST U0 ONP BPUM ju LINOWNY BU) DIENES ARwl JOPUR']
“JUTOWS JpES9] OL) PIIOXA OF 10U JUNOLIW e UF SPUN PIOY PR 109[j00 ‘outh) Aup 1B ‘Aee JOPT’] ‘Of J] ‘UMOWR JORI] ¥ £108
B wpuny ooy eofidde set Ml Joqoue srofun ‘(,VASEY.) ‘bas 12 (097 UON9S "D'S'[Y T ‘W O} UIOL PADURE ¥ pL61
i jO 1oy FOIMPesOid IURWSINIS otweIsd [0y [vIAPA) SUY JOPUN WUNOOSE M0 8 Jomouiog Joj ejnbit fxer-wren) oBeBiom patw(ol
" A|[RIop9) © Joj IOPUS] ¥ JUNOWR WNIYRID It} PAIOXA 0) 10U JUNOLNE UR 1} $PUN PjOY PUR 159][00 'aHnp At 18 'Aewl Japusr]
b L RUe] moJor, POjen oue swo| esayl ‘nunjweld oommen) ofeSuow jo jusmAed o jo noji uy 'g ydesaraed jo suojsjacid ain
! i 9OUBRIOOSE U] ‘J0puar] 01 Jomontog Aq oquded mune Ae () pue fov 3 ‘munpuesd souwme ofeluou Srwek (9) !Aue ji
‘susnjwioad soussneuy pooy Awad (p) swnpwod soweineuy Auodoud Jo prezey Ajwod (o) !Aue 51 Auadosd oy uo stuas punosB Jo
- uowded ployones) Aises (Q) ‘xuadmd ol Uo e[ ¥ s Juommpy] A1Mdeg F)Y 1040 AHOMd URIR ARWE YDIUM SIUDILITIIEYR pUR
BB sone Awoid (8) :305°(,spuny,) wwne @ '[ing uf pjed ] 10N 94 [nun ‘SION o Jopun onp o siucwAed Ajyiuow £ep oy to Jopus]
. o1 fvd untl 10M0LI0g ‘JapuorT AQ JOATA USIIM ¥ ) JO ME| 9iquojidde 01 193{QNS ‘UL PUR RXVY, 10} PN °f
: C ¢ '0JON 9} Jopun onp sefseyo ojef pue juswdedaid Auw pur 910N oM £q PSUIP|AR 1Gop O GO 1LY pum jo djoupd
o Sponp uuqm £nd Andwosd tjeys Jomoilog 'slewy) sy pue wemdedosg lsaing pue pedpugld Jo wouiied ‘g
] 18M0({0} ¥ 00189 pue JuRIVADD JOpUST PUY JomouI0g ‘SLNVYNIAOD WHOLINN
E: ‘Ausodold et BupieA0d jusLmMNE] A)INOSs LLIOJIUN B 01}IRU0D 0F UOPIIPREN( £q SuOIBlRA
poywy| lmh SIUBUOACD LLIOJ[UN-UOU PUR 08N [WUC[IRL JOf IUBUSADD WIOjIUN wujqwos INFIWNYLSNI ALINNDES SIHL
. "PIG00S JO SSOMLIGUINOUD ALrg 01 100fqne ‘spuvittop pue sope;s 1 isuredy Auedosd om 01 onp o Ajfesousd pusjep |1im pue
VURLINA JAMOLIOG *P40O8S JO SSoURIGUNOUS J0) 1doox ‘pasequunoust 8f Ausdolg o 1o pue Kisodold e Asauod pue wed
"oB8ow 2 14813 o sy pusm pokoation £qosoy oRIe ) Jo POsIeR Afjyme| 8] JomoLiog 18 SINYNEAOD JEMONNOE

. o Auodold, o W UWRIISU] A1N2G B U] 0) passojel 9) 2ujoBai0) ot JO |1V 'INemNAIRU]
Aipnoes ![lp Aq pefoaco 3q oy ||'¢ql suopiippy puw muotoow(dos [fy 'Ausdord o jo wud ¥ seywasdy IO mOU RIMIXY
-. - puw ‘rouvdaundde ‘iR |[v puw *Ausdaid St U0 PAIOAIR 10YRRIAY 10 MOU nuowaAcsdmwy o [P HLIM ¥IHIADO0L

r

058%900TTO

| 08/6 #10E oy o0t o0ny wovs: (o QP

uef] ot e pood oy Meouod (q) Lepuar o1 sjqwidonce Jeutrm ¢ UF uoy ot Aq peanses uoeBiqo oy jo susmAed o 0) Buppm

* 3




o UNOFFICIAL CQRYues 16866916

" this Security Instrument, Lender may give Borrower a notice (dentifying the tien. Borrower shall satlsfy the Hen or take one or
"7 more of the actions set forth above within 10 days of the glving of notlee,

3 8. Hazard or Property Insurance. Borrower shall keep the improvements now exisiing or hereafter erected on the
*i Property Insurcd ngainst loss by fire, huzards included within the term “extended coverage” and any other hazards, including
') floads or flooding, for which Lender requires Insurance, This insurance shall be meintatned in the amounts and for the perlods
!, that Lender requires, The insurance carrior providing the Insurance shall be chosen by Borrower subject to Lender's approval
3 which shall not be untensonnbly withheld. I Borrower [lails to maintaln coverage described mbove, Lender may, at Lender's
1 option, oblaln caverage to protect Lender’s rights In the Property in accordance with parngraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard motigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all recelpis of
paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice 1o the Insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Botrower,

Unless Lender and Borrower otherwise agree in writing, Insurance proceeda shall be applied 10 restoration or repait of the
Property damaged, if the restoration or repalr is economically feasible and Lender's security is not lessened. I the restoration or
repair is not econcinlcilly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Sccur'iy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not pasver within 30 days a notice from Lender that the Insurance carrler has offered to settle a claim, then
Lender may collect the hiuw;ance proceeds. Lender may use the procceds to repair or restore the Property ot {o pay sums
secured by this Sccurity Instrumert, whether or not then due. The 30-day perlod will begin when the notice is given,

Unless Lender and Borrowe: ctherwise agree In wriling, any application of proceeds (o principal shall not extend or
postpone the duc date of the montkiy payments referred to in paragraphs | and 2 or change the amount of the paymenis. If
under parngraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance polictes and proceeds resulting from
damage to the Property prier to the acquistion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Presorvation, Malntenance «ne Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Propery /.5 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tiz Property as Borrower's principal residence for at least one year after
the date of occupancy, uniess Lender otherwise agroes in wiiting, which consent shall not be unreasonably withheid, or unless
exlenuating circumstances exist which are beyond Borrows:'s-control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deterlorale, or commll waste 2% the Property. Borrower shall be in default il any forfeiture
action or proceeding, whether civil or criminal, is begun that in Laidier's good faith Judgment could result in forfeiture of the
Property or otherwlse materially impalt the lien created by this Security tnstrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ‘%i¢ action or proceeding to be dismissed with n ruling
that, In Lender’s good foith determination, precludes forfeiture of the Borrowei's Interest in the Property or other materind
impairment of the lien created by this Security Instrument or Lender's securiiy nterest. Borrower shail also be (n default if
Borrowet, during the loan application process, gave materially false or inaccurate \niurmation or statements to Lender (or failed
to provide Lender with any material Information) in connection with the loun evidencer: &y the Note, Including, but not limited
to, representations concerning Borrowet's occupancy of the Property as a princlpal residenc. If this Security Instrument s on a
leaschold, Borrower shall comply with all the provisions of the lease. [f Borrower acquircs-{sc title to the Property, the
leaschold and the fee title shall not merge unless Lender ugrees to the merger in wriling.

7. Protection of Lender's Rights [n the Property. [ Borrower fails (o perform the covenants ard agreements contalned In
this Securlty Instrument, or there is a legal proceeding that may significantly affeet Lender's rights «r-tiie Property (such as a
procecding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or regulatlons), e Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying uny sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additlona!l debt of Borrower secured by this
Securlly Instrument. Unless Borrower and Lender ngree (o other terms of payment, these amounis shall bear interest from the
date of disbursement al the Note rate and shall be payable, with interest, upon notlce from Lender to Borrower requesting
payment,

B. Mortguge Insurance. If Lender required mortgage insurance ns a condition of making the loan secured by this Security
Instirument, Borrower shall pay the premlums required to maintain the mortgage insurance In effect. If, for any reason, the
mortgage insurunce coverage required by Lender lapses or censes to be in effect, Borrower shali pay the premlums required to

T
U
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* Lender's address stated hereln or any other address Londor deslghates by notlce 1o Borrower. Any notice provided for in this
“/Securily fnstrument shall be deamed o have been given to Borrower or Lender when given as provided In this paragraph.
{ {8, Governing Luw; Severabllity, This Secutity Insttument shall be governed by federnl law and the law of the
~Hurlsdiction in which the Property Is located. In the event that any provision or cinuse of this Sccurity Instrument or the Note
{yconflicts with applicable law, such confiict shall not affect other provisions of this Security nstrutient or the Note which can be
!, glven effect without the conflicting provision. To this end the provisions of this Securlty Insirument and the Note are declared
“1to be severuble,
i 16, Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Securlty Insirument,
17, Transfer of (he Property ot u Boneficiul Interest in Borrower, If ult or any part of the Property or any interest in it
" Is s0ld or teansforred (or If n beneflclal interest In Borrower §s sold or transferred and Borrowet iy not & natural person) withoul
Londor's prior written consent, Lender may, at its optlon, require itimediate payment in ful) of all sums secured by this
Securlty Instrument, However, this option shall nol be exetclaed by Lender if exercise Is prohibited by federal lnw ax of the date
of this Security instrument.

I Lender exerciaas this option, Lender shall give Botrower notice of acceleration. The notlee shall provide u perlod of not
less than 30 days (ro: the date the notlee Is dolivered or malled within which Borrower must pay all sums secured by this
Security [natrument. 1# Bzsrowet falls to pay theso sums ptlor to the expiration of this perlod, Lender may Itvoke any remedies
pertitted by this Security-inzirument without further hotice or demand on Borrower,

18, Borvower's Rigs ‘6. Relnstate. If Borrower meats certain condltions, Borrower shall have the right to have
enforcement of this Sceurlty instzament discontinued at any time priot to the earlier of: () $ days (or such other period as
applicable law moy specify for ranitatement) before sale of the Property pursuant 1o any power of sale contained in his
Securlty tnstrument; of (b) entry o7 a judement enforeing this Security Instrument, ‘Those conditions are that Borrowet: (n) pays
Lender nll sums which then would be dis usider this Security Instrument and the Note as {ff no acceleratiott had occurred; (b}
cutes nny default of any othet covenants or agisaments; (¢) pays all expenses incurted in enforcing this Secutity Instrument,
including, but not limited to, rensonable ntioraeys” feos; and (d) takey such action as Lemder may reasonably require to assure
that the Hen of this Security Instrument, Lender's tizhts in the Property and Borrower's obligation to pay the sums secured by
this Securlty [nstrument shall cominuo unchangec. Jyon relnstatoment by Borrower, this Securlty Instrument and the
obligntions secured hereby shall remain fully effective 4 if no acceleration had occurred. However, this right to reinstate shalt
not apply In the case of acceleration under parageaph 17,

19. Sale of Note; Change of Loan Servicer, The Nuir'ur a partinl Interest in the Note (together with this Sccurity
{nstrument) may be sotd one ot tiore times without prior notlee io orrower. A snle may result in a change In the entity (known
a8 the *Loan Servicer”) that collects monthly payments due under tive (Nule and this Security Instrument. There also may be one
or tiore changes of the Loan Servicer unrelated to a sulo of the Nole, 171%erc iy a change of the Loan Servicer, Borrower will be
given wrilten notice of the change In accordance with paragraph 14 above Giid apnlicable law. The notice whil state the name and
address of the new Loan Servicer and the address 10 which payments should be tmnde. The notice will also contuin any other
information required by applicablc law.

20, Hazardous Substances, Borrower shall not cause or permil the presence, vse. disposal, sloruge, or release of any
Hazardous Substances on or in the Property. Bortower shall not do, nor allow aty<ne slse to do, anything atfecting the
Property that is in violation of any Environtmental Law. The preceding two sentences shall vol apply to the presence, use, of
storage on the Property of small quantitios of Hazardous Substances that are gencrully recognized.fo be approprisie (o normal
residential uses and to maintonance of the Property.

Botrower shall promptly give Lender written notice of any invesiigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazurdous Substarcs or Environmental Law
of which Bortower has actual knowledge. If Borrower learns, ot is notifled by any govermnental or reguitiory nuthorily, thit
any removal or other tomediation of any Hazatdous Substance affecting the Property is necessary, Borrower shall promptly take
nll necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substancey” are those substances defined as toxic or hazardous substunces by
Environmental Law and the following substaices: gasollne, kerosene, other flnmmable or toxic petroleum products, toxic
pesticides und herbleides, volatile solvents, matcrinls containing asbestos ot formaldehyde, and radioactive materlnls, As used in
this paragraph 20, "Bnvironmental Law" means federal laws and laws of the Jurisdiction where the Property s located thal
relnie to health, saloty or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleratlon; Remedles. Lender shall give notice to Borrower prior to ucceleration following Borrower's breach
of any covenant or agreement [n this Security Instrument (but not prior to acceleration under puragraph 17 unless

Initlnie:
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