UNOFFICIAL COPY

RECORD AND RETURN TO:

WINDSOR MORTGAGE INC. IT'S 9(§8$\€053

SUCCESSORS AND/OR ASSIGNS

3201 OLOD GLENVIEW ROAD v DEPT-1 RECORDING 433,00

WILMETTE, ILLINOIS 60081

Temml  TRAN 0586 D‘?/?B/ PEOLES70

007 P G % RE-ESMISE |
CO0¥ COUNTY REC BF\DEh

e Prepared by:
~ KIM VERSER

N WILMETTE, IL 60081 q

MORTGAGE

4043543

THIS MORTGAGE ("Seevrity instiuent’y is phven on SEPTEMBER 23, 1998 . The mortgagor is
DOUGLAS ©O. WEIDMAN
« ARD JUDITH A. WEIDMAN, HUSEANL AND WIFE

,J‘H-I “‘!'(':)Cm(‘:, }

{"Borrower™), This Security Tnstrument is given (o

WINDSOR MORTGAGE INC. IT'S SUCCESSORS AND/OR ASSIGNS

which is organized and existing nnder the laws of - THE STATE OF ILLINCIS . and whose
address is 3201 OLD GLENVIEW ROAD

WILMETTE, ILLINCIS 403091 1 Leades™). Borrower awes Lender the principal sum of
CNE HUNDRED EIGHTY THOUSAND AND 00/100

| ©
O

Dollars (U.S. § 180,000.00 )
This debt 15 evidenced by Borrower's nute dated the satme dute as this Secupty Instimment (“Note”), which provides for
monthly payments, with the full debt, if not puid eartier, due and payable on - OCTCHBER 1, 2013
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thedote, with interest, and all ruu.w.ds
extensions and modifications of the Noter (b} the payment of ail other sums, with interest, cadvanced under paragraph 7 o
protect the sevurily of this Security Instrument: and {¢) the performance of Borrowet's covenanteand agreements under this
Seeurity Instrument und the Note, For this purpose, Borrower does hereby mortgage, prant amd edavey to Lender the following
deseribed property located in- COOK County, Hlinois:
LOT 144 IN BAIRD AND WARNER'S SKOKIE RIDGE BEING A SUBDIVISION- OF PART
OF THE EAST 1/2 OF THE SOQUTHEAST 1/4 OF SECTION 1, TOWNSHIP 42 WORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE- PLAT
THEREQF, RECORDED MARCH 22, 1927 A DOCUMENT 9589408 IN COCK COUNTY,
ILLINOIS.

04-01-473-012

Parcel 1D 5.
which has the address of - 583 DUNDEE ROAD , GLENCOE Strest, City |,
Hhnots 6 O 022 2ip Code (" PI‘UPCI"[}’ Address” )

ILLING! Smgl .ZJ“W -FNMAJFHLMC UNIFORM

INSTRUMENT Form 3014 9/90
Amendetd B/96
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thix Sectirtty Instrument, Lender may give Borrower a notive identitying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall Keep the improvements now existing or hercalter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flouding, tor which Lender requires insurance. This insurunce shall be maintained in the amounts and for the peniods
that Lender requires. The insurance carrier providing the insarance shalf be chosen by Borrower subject (0 Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Leader’s
aptien, obtamn coverage to protect Lender’s rights in the Property 1n accordance with paragraph 7,

Allinsurance polictes and renewals shall be acceptable to Lender and shall include a standard mortgage clanse. Lender
shall have the right w hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
patd premiums and renewal notices, In the event of Toss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proot ot loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's seeurity is not lessened. 1f the restoration or
repair is not economueally feasible or Lender’s seeurity would be lessened, the insurance proceeds shall be applied to the sums
seetired by this Sceun)y: Instrument, whether or not then due, with any exeess paid to Borrower. [ Borrower abandons the
Property, or does not auswer within 30 days a nofice from Lender thut the insurance caerier has offered 10 settle u claim, then
Lender may collect the wpsunince proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secutred by this Security [nstnsent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrovier atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monih!vpayments referred to i paragraphs 1 amt 2 or change the amount of the payments. It
under paragraph 21 the Property ix acqwied by Lender, Borrower's dght to any instirance policies and proceeds resulting from
dumage to the Property prios to the acquisivan shadl pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior t the acquisition,

6. Occupaney, Preservation, Mainternce-ard Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy., establish, and wse the Propesiva, Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue o pecupy -tz Property as Borrower's principal residence for a1 least one year after
the date of occupaney, inless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating cireumstances exist which are beyond Borrowor's controf. Borrower shall not destroy, dumage or impair the
Property. allow the Property (o deteriorate. or commit waste ¢n e Properly. Borrower shall be in default if any forfeiture
action or proveeding, whether civil or criminal, is begun that in Lénd<r's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security [stzument or Lender's security interest. Borrower may
cure stich a default and reinstate, as provided in paragraph 18, by causingthe sction or proceeding to be dismissed with a ruling
that, in Lender's good tuith Jetermination, precludes forfeiure of the Borrowsc's interest in the Property or other muterial
impairment of the hen created by this Scearity Tastrument or Lender's security inteiest, Borrower shall also be in default if
Borrower, during the luan application process, gave materially false or inaccurate igfemation or statements to Lender {or faited
to provide Lender with any materiad information) in conpection with the foan evidenced vy <ne Nuote, including, but not limited
to, representations concerning Borrower's occupaney of the Property as a principul residence. if this Security Instrument is on a
leasehodd, Borrower shadl comply with all the provisions of the fease. It Borrower acquires’ fee title (o the Property, the
leisehold and the fee title shall not merge unfess Lender agrees I the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants sid Goreements contained in
this Sveurity Instrument. or there is i legal proceeding that may significantly affect Lender's rights 1762 Property (such as o
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), thed Lender may do and
pay fur whatever 1s necessary to protect the vidue of the Property and Lender's rights in the Propesty. Lender's actions may
include paying any sums secured by o lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys” fees and entering on the Property to make repuiss. Althotigh Leader may take action under this paragraph
7. Lender does not have to do so.

Any amounts dishursed by Lender under this parsgraph 7 shall hecome additional debt of Borrower secured hy this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these mmounts shitll bear interest from the
date of disbursement at the Note rate and shall he payable, with interest, upon notice from Lender to Burrower requesting
payment,

3. Mortgage Insurance, i Lender required mortgage insurance as a condition of making the loan secured hy this Security
Instrument, Barrower shall pay the premiums required 1o maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceuses (o be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any aotice provided for in this
Security Instrument shall bz deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Gaverning Law; Severability, This Security Instcument shali be governed by federal law and the law of the
Junisdiction in which the Property is Jocated. {n the event that any provision or clause of this Security Instrument or the Note
conHicts with applicable luw, such conflict shall not affect other provisions of this Secunity Instrument or the Note which can be
given etfect without the confiicting provision. To this ead the provisions of this Sceurity Instrument and the Note are declured
to be severahle, ‘

16. Borrower's Copy. Borrower shall be given one vonformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1t all or uny part of the Property or any interest in it
5 sold or dransterred (or 1 a benelivial mterest in Borrower is sold or transferred and Borrower is not a natural person) withouwt
Lender's privs written consent, Lender may, at its oplion, sequire immediate payment in full of all sums secured by this
Secunty Instrument. However, this option shall not be exercised by Lender if exercise s probibited by federal law as of the date
ot this Security {nstrument,

IF Lender exercises thus option, Lender shall give Borrower notice of aceeleration. The notice shall provide a pertod of not
fess than 30 duys fow the date the notice s delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. TL-Rorrower fiils to pay these swms prioe to the expiration ol this period, Lender may invoke any remedies
pernutied hy this Securty Tnstrument without further notice or demand on Borrower.

18, Borrower's Kigut to Reinstate, 1f Borrower mests certain conditions, Borrower shall have the right to have
enforcemunt of this Secority dnsirument discontinued st any time prior to the earlter of: () § duys (or such other period as
applicable law may specily forrepstutement) hefore sale of the Property pursuant 1o any power of sale contained in this
Security [nstrument; or ¢h) entry oF 2 indgment enloretng this Sectrity Instrument. Those condilions are that Borrower: (a) pays
Lender all sums which then wonld be deeunder this Security Instrument and the Note as if no aceeleration had oceurred; (b)
cures any detatlt of any other covenantsOr agreements: (c) pays all expenses incurred in enforeing this Security Instrument,
tncluding, but not limited to, raisonable attorpeys’ tees: and {d) takes such action as Lender may reasonably require to assure
that the lien of this Security [nsteument, Lendei's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrment shall continue unchanged ~pon reinstatemenm by Borrower, this Security Instrument and the
obhgations secured hereby shall remain tully etfectiveasatno aceeleration had oceurred. However, this right to reinstate shall
not apply in the case ot weceleration under paragraph 17

19. Sule of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrvment) may be sold one or mare times without prior notice (@ Forrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the 2vete and this Security Instrument. There also may be one
or more changes of the Loan Servicer uarelated s a sale of the Note, 1t ters is a change of the Loan Servicer. Borrower will he
given written notice ol the change in accordance with paragraph 14 aboveand 2pplicable law. The notice will state the namwe and
address of the new Losn Servicer and the address to which payments should hoininde, The notice will also contain any other
information reyuired by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presencel i, disposal, storage, or release of any
Hazardous Suhstances on or in the Praperty, Borrower shall not do, nor allow anyone else o do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shll not apply to the preseace, use, or
storage on the Property of smatl quantities of Huzardous Substances that are generally recognized to be appropriate to norma)
residential uses and to maintenance of the Property.

Borrower shall promptly yive Lender written notice of any investigation, claim, demand. lawsvic or other action by any
governmental or regulatory agency oc private party involving the Property and any Hazardous Substance or-Environmental Law
of which Borrower has setual knowledge. 1t Borrower ledrns, or is aotified by any govemnmental or repulutecy authority, tha
any removal ur other remediation of any Hazardous Substance affecting the Property is necessacy, Borrower shall promplly take
al) necessary remedial actions i accordance with Environmental Law.,

As used in this puragraph 20, "Hazardous Substances” are those substances defined as toxic or hazasdous substances hy
Environmental Law and the tollowing substances: gasoline, kerosene, other flamwsble or toxic petroleum produgts, toxic
pesticides amd herbieides, volatile sobvents, materials containing ashestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, “Environmental Law" means federal laws and baws of the jurisdiction where the Property is located that
refate to health, safety or eaviconmental protection,

NON-UNIFORM COVENANTS. Borrower ind Lender Further covenant and agree as folfows:
21, Acceleration; Remudies. Lender shall give notice to Barvower prior to acceleration following Borrower’s hreach

of any covenant or agreement in this Security Instrument (hut not prior (o accelecation under paragraph 17 unless

frutialy;
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RIDER - LEGAL DESCRIPTION

LOT 144 IN BAIRD AND WARNER’S SKOKIE RIDGE BEING A SUBDIVISION QF PART
OF THE EAST 1/2 OF THE SQUTHEAST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT

THEREOF, R&CORDED MARCH 23, 1%27 A DOCUMENT 35589408 IN COOK COUNTY,
ILLINOIS.
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