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MORTGAGE 0980717502

THIS MORTGAGE ("Securty Instrument") is given on SEPTEMBER 16TH, 1998 . The mortgagor is
KENNETH A ZEIGEN AND EEIMT ¢ ZEIGEN, HUSBAND AND WIFE )

. 1
("Borrower"). This Security Insirumentisiven toMID AMERICA BANK, RYB. ;‘Mg*“
'

which is organized and existing under the laws o/ UNITED STATES OF AMERICA , and whose
address is 1823 CENTRE POINT CIRCLF,/P. O. BOX 3142, NAPERVILLE, IL 60566-7142
{"Lender”). Borrower owes Lender the principal sum of
TWO HUNDRED TWENTY FIVE THOUSAND AND NO/L00
Doltars (U.S. § 225,000.00 . b
This debt is evidenced by Borrower's note dated the same dale as this Security Instrument ("Note"), which provides
far monthly payments, with the fuli debt, if not paid earlier, due ard nayable on OCTCBER 1, 2005
This Security instrument secures to Lender: (a) the repayment ol tre debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note: {b) the pawsent of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrumery; and {€) the performarce of Borrower's
covenants and agreements under this Security Instrument and the Note.Forthis purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property locatea . . COOK County,
{linois;

UNIT 14C AND PARKING UNIT €7 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN STATE TOWER CONDOUMINIUM, AS DELINEATED AND LEFTMED IN THE
DECLARATICN RECORDED AS DOCUMENT NUMBER 26144509, IN THE NORTHEASY 1/4.0OF SECTICN 4
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN 00K COUNTY,
ILLINOIS.

S P.I.N_.#: 17042240491037 & 17042240491153

which has the address of 1230 N STATE PARKWAY #14C CHICAGO
[Street] {City}
tinois 60610
[2ip Code} {"Property Address"):
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions afiributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these ohligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. if Borrower makes these payments directly, Borrower shall promplly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower, (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the hoider of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. |f Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien of take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard ur Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insuied against less by fire, hazards included within the term "extended coverage” and any cther
hazards, including fluous or flooding, for which the Lender requires insurance. This insurance shalt be maintained in
the amounts and for (< pariods that Lender requires. The insurance carries providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not by unreasonably withheld. (f Bosrower fails to maintain
coverage described above, llenusr may, at Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

All insurance policies and renevials shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold tre pelicies and renewals. |f Lender requires, Borrower shali promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali give prompt notice to
the insurance carrier and Lender. Lender mey make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agice n writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or ~cpair is economically feasible and Lender's security is not
fessened. [t the restoration or repair is not econorticahy feasible or Lender's security would be lessened, the

insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Pripeity, or does not answer within 30 days 4 notice from
Lender that the insurance carrier has offered to settle a claim, ‘n=n Lender may collect the insurance proceeds.
Lender may use the proceeds to repair of restore the Property oi tc nay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicativr of-oroceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1.2n4d 2 or change the amaunt of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's -ight to any insurance policies and
proceeds resulting trom damages lo the Property prior to the acquisition shall pass'to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowzi's Loan Application;
lLeaseholds. Borrower shail occupy, establish, and use the Property as Borrower's principai recidence within sixty
days after the execution of this Security Instrument and shall continue to cccupy the Property as Rerrawer's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, of commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding tc be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security instrument or Lender's security interest. Borrower shall also be in default it Borrower, during
the loan appiication process, gave materially faise or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
fimiled to,
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interest.” Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any

demand made by the original Borrower ar Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and
agreements of this Security Instrument shall bind and benetit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security !nstrument but does not execute the Note: {a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any cther Borrower may agree to extend, modiify, forbear or make any accommodations with regard to the
terms of this Security [nstrument or the Note without that Borrower's consent,

13. Loan Cravges. I the loan secured by this Security [nstrument is subject to a law which sets maximum loan
charges, and thatv inw is finally interpreled so that the interest or other loan charges coliected or to be coliected in
connection with the 'oan exceed the permitted limits, then: (a) any such loan charge shal! be reduced by the amount
necessary to reduce te charge to the permitted limit; and {b) any sums already collected from Borrower which
exceeded permitted limits #li be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note o by making a direct payment to Borrower. (f a retund reduces principal, the reduction
will be treated as a partial pregay mant without any prepayment charge under the Note,

14, Notices. Any notice to Bodrover provided for in this Security [nstrument shall be given by delivering it or by
mailing it by first class mail unless appiicable law requires use of another method, The notice shall be directed to the
Property Addrass or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail 1o Lender's address statec hixrein or any other address Lender designates by nolice to Borrower,
Any notice provided 1or in this Security instrumint'shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severabliity, This Security \nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. Inthe event that any provision or clause of this Security Instrument or the
Note conflicts with applicable taw, such conflict shall not affect other provisicns of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this'end the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one confermed copy of the Neote and of this Security instrument.

17. Transfer of the Property or a Beneficlal Interest In Borrower. ol or any part of the Property or any
interest in it sold or transferred (or if a beneficial interest in Borrower is soid »ivansterred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its oplion, 1¢quire immediate payment in full of
ali sums secured by this Security Instrument. However, this option shall not be e:ercised by Lender if exercise is
prohibited by federa! law as of the date of this Security [nstrument.

{f Lender exercises this option, Lender shall give Borrower notice of acceleration. Thz roiice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrawer musi pay all | .
sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expratian of this peried, -
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower, .

18. Borrower's Right o Reinstate. 1f Borrower meets certain conditions, Borrower shail have the right 1o have
enfarcement of this Security Instrument discontinued at any time prior to the earlier of: {(a) 5 days {or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions
are that Borrower: (a} pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) take
such action as Lender may reascnably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and

1041 1/35 Page S of 7
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(Check applicable box(es)]
Adiustable Rate Rider Condominium Rider g 1-4 Family Rider

Graduated Payment Rider Planned Unit Development Rider | Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) [specify]

BY SIGNING L5LDW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrumerit and in.anv rider(s) executed by Borrower and recorded withit.

Witnesses:

¢
o
é_,_l L (Seal) (Seal)
M / W “Borrower -Borrower
< 7 / : (Seal) (Seal)
- “Sarrower -Borrawer

PENNE C_

(Seal) {Seal)
-Borrower -Borrower

ot

’,

é
(el . : :
) LNty ss:
W . a Notary Public in and fo! said county and state do hereby certify
NNE

STATE OF JLLINOIS,

RSV VPP

that KENNETH A ZEIGEN AND P

C ZEIGEN, BHUSBAND AND WIrL

26099886

. personally known to me to be the.=ame berson(s) whose name(s)

subscribed o the foregoing instrument, appeared before me this day in person, and acknowle dged that T heY
signed and delivered the said instrument as ~ THEIR free and voluntary act, tui Hi1a-uses and purposes

therein set forth, _\V( (3’ ?’f" e ,/Cf'C’J’.

Given under my hand and official seal, this - day of

OFFICIAL S1AL7 J[//
issi ' MARY M ORIV M
My Commission Expires 1 UA Uf _,/ﬁ% ;2

Notary bl State ! Ll
My Conmtyses Uy 25042000 Notary Public
A At g At SR e

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TC:
KENNETH KORANDA MID AMERICA BANK, FSB.

1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE

P.0. BOX 3142 P.O. BOX 3142
NAPERVILLE, il 60566-7142 NAPERVILLE, IL 60566-7142

1041 5/97 Page 7 of 7
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[Space Above This Line For Recording Data]
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th day of September , 1998 ,
and is incorporated it znd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instremznt®) of the same date given by the undersigned {the “Borrower") to secure Borrower's

Note to

MID AMERICA BANK, FSB. \ .
{the *Lender")

of the same date and covering the Prupsity described in the Security Instrument and located at:
1230 N STATE PARKWAY $24C, , Chicago, IL 60610
(Property Address]
The Property includes a unit in, together viith an undivided interest in the common eiernents of, a condominium

project known as: STATE TOWER

[Name of Corigeminium Project)
{the "Condominium Project"). If the owners associativn or.other entity which acts for the Condominium Project (the
"Owners Association”) holds title to preperty for the benelit ur.use of its members or shareholders, the Property also
includes Borrower's interes! in the Owners Association and {ne‘unes, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Boriawe:'s obligations under the Condominium
Project's Constituent Documents. The "Constitueni Documents” are the: (i) Larlaration or any other document which
creates the Condominium Project; (ii} by-laws, (iii) code of regulations; 2:id 1iv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant tn the Constituent Documents.

-

ZGO 59886

B. Hazard insurance. So long as the Owners Association maintains, with a generally aucepted insurance carrier, !
a "master” or "blanket" policy on the Condominium Project which is satisfaciory to Lenuer and which provudes
insurance coverage in the amounts, for the pericds, and against the hazards Lender requires, inciuding fire artd
hazards included within the term "extended coverage,” then: \
(i) Lender waives the provision in Uniform Covenant 2 for the monihly payment to Lende. 2" one- twelﬁh.of
the yearly premium installments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 lo maintain hazard insurance coverage on the Propeny
is deemed satisfied to the extent that the required coverage is provided by the Owners Association pfﬂlcy
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to

Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender,

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT
1040 1/95 Page 1 of 2
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D. Condemnation, The proceeds of any award or claim for damages, direct or conseguential, payabie to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lisu of contdemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security instrument as provided

in Uniform Covenant 10.
E. Lender's Prior Consent, Borrower shall not, except after notice o Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain,

(it any amendment to any provision of the Constituent Documents if the provision is for the express benefit
of Lenzar;

(i) terminetion of professional management and assumption of self-management of the Owners
Association,

or
(iv) any action which wrutd have the effect of rendering the public liability insurance coverage maintained
by the Owners Association 1:nacceptable to Lender.
F. Remedles. If Borrower does nut pav_condominium dues and assessments when due, the Lender may pay
them. Any amounts disbursed by Lendet uncer this paragraph F shall become additional debt of Borrower secured

by the Security Instrument, Unless Borrowsr and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at che Mote rate and shall be payable, with interest, upon netice from

Lender to Borrower requesling payment,

BY SIGNING BELOW, Borrower accepts and agrees to ive ietms and provisions contained in this Condominium

Rider,
T KENNETH A YEIGEN Barrower
7

%%wwﬁs%
6‘\5'
g
®
]
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Space Above this Line for Recording Data

BALLOON RIDER
({CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madz'this  16TH day of SEPTEMBER ,1998
and is incorporated into and shall be derined to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the "Security Instrument”} of the same date given by the undersigned {the "Borrower") to secure the

Borrower's Note to MID AMERTCA BANK, FSB. {the "Lender")
of the same date and covering the property desariund in the Security Instrument and focated at;

1230 N STATE PARKWAY #14C, CHICAGO, /1L 60510

{Propery Address]
The interest rate staled on the Note is called the "Note Rata."- The dale of the Note is called the "Note Date." |
understand the Lender may transfer the Note, Security Instruniznt and this Rider. The Lender or anyone who takes
the Note, the Securily instrument and this Rider by transter and w'io/is entitled to receive payments under the Note
is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agr=ements in the Security instrument, 30
Borrower and Lender further covenant and agree as follows (despite anyiiipg tu the contrary contained in thegy
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the "Maturity Date"}, | wil bz able to obtain a new
loan {"New Loan") with a new Maturity Date of OCTOBER 1ST , 2028 , and with an<nrarest rate equal to
the "New Note Rate" determined in accordance with Section 3 below if all the conditions provide: ir. Sections 2 and
5 below are met (the "Conditional Refinancing Option”). If those conditions are not met, | understand that the Note
Holder is under no obligation to refinance or modify the Note, or to extend the Maturity Date, and that | will have to
repay the Note from my own resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

111 want to exercise the Conditicnal Refinancing Option at maturity, certain conditions must be met as of the
Maturity Date. These conditions are: {1} 1 must still be the owner and occupant of the property subject to the
Security Instrument (the "Property"}; (2} | must be current in my monthly payments and cannot have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; {3) no
lien against the Property (excep! for taxes and special assessments not yet due and payable) other than that of the
Security [nstrument may exist; {4) the New Note Rate cannot be more than five percentage points abave the Note
Rate; and (5) | must make a written request to the Note Holder as provided in Section 5 bejow.

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument  Form 3160 1/80 1401 1/95
Page 1 of 2
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3. CALCULATING THE NEW NOTE RATE C s
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Associatien's required

net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus ONE HALF

PERCENT , rounded to the nearest one-eighth of one percentage point (0.125%) (the “New Note
Rate"), The required net yield shall be the applicable net yield in effect on the date and time of day that the Note
Holder receives notice of my election to exercise the Conditional Refinancing Option. [f this required net yield is not
available, the Note Holder will determine the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Nole Rate as calculated in Section 3 above is not greater than five percentage points above

the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sutficient to repay in full (&) the unpaid principal, plus (b) accrued but
unpaid interest, plus (c) all other sums | will owe under the Note and Security Instrument on the Maturity Date
(assuming my monthly payments then are cutrent, as required under Section 2 above}, over the term of the New
Note at the New Note Rate in equal monthly payments. The result of this calculation will be the amount of my new
principal and interést nayment every month until the New Note is fully paid.

5 EXERCISING TAECONDITIONAL REFINANCING OPTION

The Note Halder wilinotly me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid inierest, and all other sums | am expected to cwe on the Maturity Date. The Note
Holder aiso will advise me tha| may exercise the Conditional Refinancing Option i the conditions in Section 2
above are met. The Note Holder w!il. srovide my payment record information, together with the name, title and
address of the person representing the.Note Holder that | must notify in order to exercise the Conditional
Refinancing Option. ! | meet the conditizns of Section 2 above, | may exercise the Conditional Refinancing Option
by notifying the Note Halder no later than 45 ca.endar days prior to the Maturity Date. The Note Halder will calculate
the fixed New Note Rate based upon the Fede al National Mortgage Assoclation’s applicable published required net
yield in effect on the date and time of day notificeliun is received by the Note Holder and as calculated in Section 3
above, | will then have 30 calendar days to provide thr Nute Holder with acceptabie proof of my required ownership,
occupancy and property lien status. Before the Maturiiy Date the Note Holder will advise me of the new interest rate
{the New Note Rate), new monthly payment amount and a-Jie, time and place at which | must appear to sign any
documents required to complete the required refinancing, “uriderstand the Note Holder wili charge me a $250
processing fee and the costs associated with updaling the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terrs and covenants contained in this Balioon
Rider.

W i Mr/‘ (Seal)
7

ZJ. mer (Seal)

; KENNETH A ZEIGEN Borrower Borrower
: (Seal (Geal)
-%; Borrower = T Borrower
2
4]
' 4]
,
1401 1/95
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