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THE TERMS OF THIS LOAN ZOUTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY

MORTGAGE

LOAN NO. 5265-5

THIS MORTGAGE ("Sceurily Instrument”) i givesion  SEPTEMBER 22, 1998

. The mortgagor is
TEOFILO LEON UNMARRIED AND ¢:ERONIMO LEON UNMARRIED

{"Borrower").
This Sceurity [nstrument is given Lo

Second Federal Savings & Loan,

Q919998L

which is organized and existing under the laws of - UNITED STATSS . and whose address is
3960 W. 26 ST.

Chicago, Il 60623
Borrower owes Lender the principal sum of NINETY-EIGHT THOUSAND AsD 00/100
Dollars {758 98,000.00 ).
This debt is evidenced by Borrower's nate dated the same date as this Security Instrumenti("Note™), which provides for
monthly payments. with the full debt, if not paid carlier, due and payable on SEPTEMBER. 5, 2003 . This
Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with iteecst, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced vrider paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agrezments under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey o Lender the
following described property located in COCK County, Hinois:
LOT 35 IN BLOCK 6 IN MCMILLAN AND WETMORE'S SUBDIVISION OF THE SOUTH
1/2 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 IN SECTION 27, TOWNSHIP

39 NORTH,RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

{("Lender").

PERMANENT INDEX TAX#16 27 413 (013 VOL 579
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which has the address of 2733 8§ KEDVALE AVE, CHICAGO

{Street]
lincis 60623 ("Property Address");

[Zip Cenle]

TOGETHER WITH all the improvements now or herealter crected on the property, and all casemenis, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is reterred to in this Security Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Barrower warrants and will defend generally the title to the Property against all ctaims and demands, subject to any
encumbrances of record.

THIS SECUPRITY INSTRUMENT combines unilorm covenants for national use and non-unifornt covenants with
limited variations by mrisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princip<tand Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on tie. <etr evidenced by the Note and any prepayment and lae charges due under the Note.

2. Funds for Taxes and Infurance. Subject to applicable law or 1o a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments ars-due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may atain.edsaty over this Securily Instrument as 2 lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, 7any; (¢} yearly hazard or property insurance premiums; (d) vearly flood
insurance preiniums, il any; (e) yearly morizage. insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of pacagiaph 8, in licu of the payment of mortgage insurance premiums. These
items are called "Escrow liems," Lender may, at any ¥me, collect and hold Funds in an amount not 1o exceed the maximum
amount a lender for a federally related mortgage toan may require for Borrower's cscrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended frdm time to time, 12 U.S.C. § 2601 e seq. ("RESPA”), uniess
another law that &pplies to the Funds sets o lesser amount. 1550, Lender may, at any time, collect and hotd Funds in an
amount not to exceed the lesser amount. Lender may estimate (be amount of Funds due on the basis of current data and
reasonable cstimates of expenditures of future Escrow liems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are inswied by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Hoime Loan-Bank. Lender shall apply the Funds to pay
the Escrow Jtems. Lender may not charge Borrower for holding and applying thie Funds, annually analyzing the escrow
account, or verifying the Escrow liems, unless Lender pays Borrower interest wpcihie Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a enesime charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicablC iaw provides otherwise. Unless an
ageeement is made or applicable law requires interest 1o be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest saiibe paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits.upg debits to the Funds
and the purpose for which cach debit to the Funds was made. The Funds are pledged as additional sesurity for atl sums
secured by this Sceurity Instrument.

[ the Funds held by Lender exceed the amounts permitted to be held by applicabie law, Lender suall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender ar any time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shatl pay to Lender the amount necessury to make up the deficicncy. Borrower shall make up the
deficiency in no more than twelve monthly payments, al Lender's sole discretion,

Upon payment in fuld of all sums secured by this Sceurity Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender ar the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.
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4. Charges; Liens, Borrower shall pay sl taxes, assessments, charges, fines and imposttions auribuiable (o the Property
which may attain prioriy over this Security Insirument, and leasehold payments or ground rents, if any. Borrower shall pay
these obtigations in the manner provided in paragraph 2, or if not paid in tha manner, Borrower shall pay them on time
directly to the person owed payment, Borrower shall promptly fumnish to Lender al} notices of amounts to be paid uader this
paragraph. H Borrower makes these paymems dirceily, Borrower shall promptly furnish to Lender receipts evidencing the
payents.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith
the fien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's epinion operate to prevens
the enforcement of the tien: or (c) sceures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. 1T Lender determines thit any part of the Property is subject 1o a lien which may auain
priority over this Security Instrument, Lender may give Borrower a notice identifying the fien. Borrower shall satisfy the
Yien or take one opdnore of the actions set lorth above within [0 days of the giving of notice.

5. Hazard or Troperty Insurance. Borrower shall keep the improvements now existing or hercafter erecied on the
Property insured againstioss by fire, hazards included within the teem “extended coverage” amt any other hazards, including
floods or flooding, for viaish Lender requires insurance, This insurance shall be maintained in the amoumts and for the
periods that Lender requites:the insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
approvat which shall not be unrcasanably withheld, If Borrower fails to maintain coverage described above, Lender may, at
Lender's aption, oblain coverage ic protect Lender's rights in the Property in accordanee with paragraph 7.

All insurance pelicies and renewals-shall be acceptable to Lender and shiall include a standasd mortgage clause. Lender
shall have the right to hold the policies ard renewals. 1f Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In the'evont of foss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree-dosvriting, insurance proceeds shall be applied to restoration or repair of
the Property damaged. if the restoration or repair s sconomically feasible and Lender's sccurity is not lesscned. If the
restoration or repair is not economically feasible or Lender's-security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security lustrumem, ‘vhether or not then due, with any excess paid o Borrower, If
Borrower abandons 1he Property, or does not answer within 70 sdays a notice (rom Lender that the insurance carrier has
offered w setile a claim, then Lender may collect the insurance plocieds, Lender may use the procceds to repair or restore
the Property or to pay sums sccured by this Security Instrument, woerier or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borsower otherwise agree in weiting, any application. o proceeds to principal shall pot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or'change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any ihaurance policies and proceeds resufting
from damage to the Properly prior to the acquisition shall pass 1o Lender to the exteny ol <he sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Eovrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Barrowes's principal residence within sixty days afier
the execution of this Security Instrument and shall continue o occupy the Property as Borrower'spriwinal residence for al
feast one year after the date of cccupancy, unless Lender otherwise agrees in writing, which <oasent shall not be
unreasonably withfteld, or unless exicruating circumstances ¢xist which are beyond Borrower's control, Rorrawer shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property . Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result wn forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's sccurity interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing (he
action or proceeding to be dismissed with a ruling that, in Lender's good faith detesmination, precludes forfeiure of the
Borrower's interest i the Property or other material impairment of the lien created by this Security Instriment or Lender's
security interest. Borrower shali also be in default if Borrower, during the Joan application process, gave magerially false or
inaccurate information or statements 1o Lender (or failed o provide Lender with any material information) in connection
witht the loan evidenced by the Note, including, but not limited o, representations concerning Borrower's occupancy of the
Propesty as a principal residence. 1f this Security lnstrument is on a teasehold, Borrower shall comply with all the provisions
of the lease. 1f Borrower acquires fee title to the Propeny, the leasehold and the fee title shall not merpe unless Lender
agrees to the merger In writing.
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7. Protection of Lender’s Rights in the Property. il Borrower [ails to performa the covenants and agreements contained
in this Security Insirument, or there is a legal proceeding that may significantly affect Lender's rights in the Properly (such
as a proceeding in bankruptey, probate, for condemnation or forfeilure or to enforce laws or regulations), then Lender may
do and pay for whatever {s necessary to protect the value of the Property and Lender's rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has prierity over this Security Instrumient, appearing in court,
paying reasonable attorneys® fees and entering on the Property 1o make repairs. Although Lender may take action under this
paragraph 7, Lender does not have o do so.

Any amounis dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these ameunts shall bear interest from
the date of disbursement w the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Martgage Insurance. If Lender required morigage insurance as a condition of making the loan scoured by this
Security Instrument, Borrower shatl pav the premiums reguired to mainiain the mortgage insurance in cffect. 1, for any
reason, the maongasc insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the
premiums required 1o comin coverage substantially equivalent w the mongage insurance previously in effect, at a cosl
substantially cquivalent o toe cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lendel i substantially eguivalent mortgage insurance coverage is not aviilable, Borrower shall pay Lo
Lender cach month a sum equal 20 sne-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceacza 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in
fiew of mortgage insurance. Loss reserve payments may ro longer be requircd, at the option of Lender, if morigage
insurance coverage (in the amount and tor the neriod that Leader requires) provided by an insurer approved by Lender again
beconies available and is obtained. Borrowes shall pay the premiums required to maintain mortgage insurance in effect, or (0
provide a loss reserve, until the requirement for/merigage insurance ends in accordance with any writien agreemenl between
Barrower and Lender or applicable law.

9. luspection. Lender or its agent may make reassravle entries upon and inspections of the Property. Lender shafl give
Borrower notice ai the time of or prior to an inspection speciiylag reasonable cause for the inspection,

101, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condeimnation or other taking of any pan of the Property, or fod sopvevance in licu of condemnation, are hereby assigned
and shall be paid 1o Lender.

ln the event of a total taking of the Property, the proceeds shall e applied 1o the sums secured by this Security
Instrumient, whether or not then due, with any excess paid to Borrower, 4ithe event of a partial taking of the Propesty in
which the fair market value of the Property immediately before the taking is cjualito or greater than the amount of the sums
secured by this Security tastrument immediately before the taking, unless Bortower.and Lender othicrwise agree in writing,
the sums secured by this Security !nstrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the tolal amount of the sums secured immediately before the taking, divides by (b the fair market value of the
Property immediately before the 1aking, Any balance shall be paid to Borrower. In the cvent of a partial taking of the
Property in which the fair market value of the Property immediaely before the 1aking is feas thon the amount of the sums
secured immediacly before the taking, unless Borrawer and Lender otherwise agsee in writing o unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument svhiiher or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the conderimar nffers to make
an award or selile a claim for damages, Borrower (atls to respond to Lender within 30 days after the dale the notice is given,
Lender is authorized (o collect and apply the proceeds, at its option, cither ta restoration or repair of the Property or to the
stms secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 10 principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Burrower Not Released; Forbearance By Lender Not a Waiver. Exlension of the time for payment or
moedification of amortization of the sums secured by this Security tnstrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required 1o commence procecdings against any successors in interest or refuse o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preciude the exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Scverable Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the note: (2} is co-signing this Sceurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the
sums secured by this Security Instrument; and () agrees that Leader and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. [f the loan securced by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the inierest or other loan charges collected or to be collected in connection with the
loan exceed the permitted Himits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded 10 Borratvey, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to RBarrower. [ a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any patice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class miitcnless applicable law requires usc of another method. The notice shall be directed to the
Property Address or any other aderess Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stzzed herein or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrumert shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability, Th's Sccurity Instrument shall be governcd by federal law and the law of the
jurisdiction in which the Property is jocated. [nihic svent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shail art affect other provisions of this Security Instrument or the Note which
can be given cffect withow the conflicting provision. ¥o-this end the provisions of this Securily Instrument and the Note are
declared 1o be severable.

16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in 8eirower, 1T all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is-¢sid-or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, requirs immediate payment in full of all sums secured by
this Sceurity Instrument. However, this option shall not be exercised by Uender if exercise is prohibited by federal law as of
the date of (his Security [nstrument.

If Lender cxercises this option, Lender shall give Borrower notice of accelzraiion. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Rorrower must pay all sums sccured by
this Sccurity Instrument. [ Borrower fails to pay these sums prior to the expiration of #nis neriod, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower:

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrowes shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 cays or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant o any power i vaie contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securily [nstrument. Those conditions zie-that Borrower: ()
pays Lender all sums which then would be duc under this Security Instrument and the Nole as if no<aoceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable aitorneys' fees: and (d) lakes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shalf continue unchanged. Upon reinstatentent by Borrower,
this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph (7,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sccurity
instrument} may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”} that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writlen notice of the change in accordance with paragraph 14 above and applicable law. The notice
will stare the name anci address of the new Loan Servicer and the address to which payments should be made. The notice will

also contain any other information required by applicable law,
ILLINCHS . Single Family Fannle Mae/Froddic Mac UNIFORM INSTRUMENT Tnitials; Z-—.{ é 4
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20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in vielation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriaie to
noral residential uses and 1o maintenance ol the Property.

Borrower shiall promplly give Lender writien notice of any investigation, claim, demand, tawsuit or other action by any
povernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenal
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is neeessary, Borrower
shall promptly take all necessary remediat actions in accordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances™ are those substances defined as toxic or hazardous substances by
Environmenital Law and the following substunces: gasoline, kerosene, other flammable or toxic petroleum products, 1oxic
pesticides and bZchivides, volatite solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragizpic 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to liealth, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies/~Lender shall give notice to Borrower prior to acceleration following Berrower's
breach of any covenant or agreement i1 this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the defaulf; (b) the action required to cure the
default; (e} a date, not less than 30 days { om the date the notice is given to Borrower, by which the default must be
cured; and {d) that failure to cure the delault sn e before the dute speeilied in the notice may vesult in accderation of
the sums sccured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinsiate after acceleration and the right to assert in the loreclosure
proceeding the non-existence of a default or any other dei=nse of Borrower to acceleration and foreclosure, If the
default is not cured on or before the date specified in the2otice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument withsut further demand and may loreclose this Security
Instrument by judicial proceeding. Lender shall be entitled 1o colicet all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasoratbie attorneys' fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security~instrument, Lender shall release this Sccurity
tnstrument without charge to Borrower. Borrower shall pay any recordation coils.

23, Waiver of Hamestead. Borrower waives all right of homestead exemprivpan.the Property.

24, Riders to this Security Instrument. If onc or more riders are executed by Borrodver and recorded 1ogether with this
Security Instrument, the covenants and agreements of cach such rider shall be incorpuraied imo and shall amend and
supplement the covenants and agreements of this Security Instrument as il the rider(s) wers=a part of this Security
Instrument. {Check applicable box{(es)}

Adjustable Rate Rider Condominium Rider Planned Unit Development Rider

[-4 Family Rider Graduased Payment Rider Biweekly Paymemt Rider

Balloon Rider Rate hmprovement Rider Secomt Home Rider

Other(s} {specify]
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with it.

Witnesses:

{Secal)

- Borrower

—L@;’?"//MO g,,;; {SL'H”
GERONIMO LEON 4 - Borrower

{Secal)

- Bonower

{Scal)

- Borrower

STATE OF ILLINOIS

b
C\m [;L ;ss.

County of

’
I, T\b{ WQ“’}W‘?’& , A Moty Public in and l'm;_ said county and state do
hereby certify that . L N
y certily ihi \Q—QW«. R um gyt and TS hon g U momre
ot
» Personally Knowmeo.me to be the same person(s) whose &
name(s) subscribed to the foregoing instrumgqt, appeared before me this day in person; ard acknowledped that hc\s

signed and delivered the said instrument as | free and voluntaryc, for the uses and pusvoses therein set forth
Given under my hand and official seal, this 17

My Commission expires:

Notary Public

“QFFICIAL SEAL

EDUARDO LARA
NOTARY PUBLIC, STATE OF ggg

—_TY—C____—_-——_—/'
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is'made this  22ND day of SEPTEMBER . 1968
, and is incorporated into and shafi be deemed to amend and supplement the Mortgage, Deed of Trust or
Deed to Secure Debt (the "Security fastrument”) of the same date given by the undersigned {the "Borrower")
to secure Borrower's Notc o Seccnd! Federal Savings & Loan
(the "Lender®)
of the same date and covering the property desarited in the Security Instrument and located al:
2733 S KsDYVALE AVE
CHICAGO, IL 5U¢23

|Property &dilipes)

The interest rase stated on the Note is called the "Note Rae”. The date of the Note is called the "Nole
Date", | understand the Lender may transfer the Note, Secuiiry instrument and this Rider. The Lender or
anyonc who takes the Note, the Security Instrument and this Rider'dy trinsfer and who is entitled to receive
payments under the Note is called the "Note Holder”.

ADDITIONAL COVENANTS. In addition o the covenants and agiremems made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows (desprre-anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the Note and Security Instrument {the "Maturity Date”), I will ve able-to obtain a
new loan {("New Loan™) with a new Maturity Date of SEPTEMBER § , 20087 = with an
interest rate cquat to the "New Note Rate" determined in accordance with Section 3 below it all the
conditions provided in Sections 2 and § below are met {the “Conditional Refinancing Option”). i those
conditions are not met, [ understand that the Note Holder is under no obligation to refinance or modity the
Note, or to extend the Maturity Date, and that I will have to repay the Note from my own resources or find 2
lender willing 1o lend me the money to repay the Note,

MULTISTATE BALLOON RIDER - Singte Family - Fannie Mae Uniform Instrument

Form #3180 12/89 Page 1 of 3
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2, CONDITIONS TO OPTION

If | want to exercise the Conditionat Refinancing Option at maturity, certain conditions must be met as of
the Maturity Date. These conditions are: (1) I must still be the owner and occupant of the property subject
to the Security [nstrument (the "Property”); (2) | must be current in my monthly payments and cannot have
been more than 30 days late on any ol the 12 scheduled monthly payments immediately preceding the
Maturity Date; (3) no tien against the Property (except for taxes and special assessments not yet due and
payable) other than that of the Security Instrument may exist; (4) the New Note Rate cannnt be more than 5
percentage points above the Note Rate; and 5) T st make a written request (o the Note Holder as provided
in Section 5 below,

J. CALCULATING THE MODIFIED NOTE RATE

The Now Note Rate will be a fixed rate of taterest equal 1o the Federal Nationat Mortgape Association’s
required net vicld for 30-year fixed rate morigages subject to a 60-day mandatory delivery commitment, plus
one-half of ond prreent (0.5%), rounded to the nearest onc-cighth of one percent (0.125%) (the "New Note
Rate"). The regeired net yield shail be the applicable net yield in effect on the date and 1ime of day that the
Note Holder received natice of my election to exercise the Conditional Refinancing Option. If this required
net vield is not available, the Note Holder will determine the New Note Rate by using comparable
information.

4, CALCULATING THE NEW. #AYMENT AMOUNT

Provided the New Note Rate as talcu'ated in Section 3 above is nol greater than 5 percentage poimts
above the Note Rate and all other condivions required in Scction 2 above are satisfied, the Note Holder will
determine the amount of the monthly paynmierd that will be sulficient to repay in full (a) the unpaid principal,
plus (b) accrued but unpaid interest, plus (¢! other sums [ will owe under the Note and Sccurity
Instrument on the Maturity Date (assuming my monthiy payments then are current, as required under Section
2 above), over the term of the New Note al the New Nore Rate in equal monthly payments. The result of
this calculation will be the amount of my new principa.sud interest payment every month until the Note is
fully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND.EXTENSION OPTION

The Note Helder will notify me at least 60 catendar days in advancs ot the Maturity Date and advise me
of the principal, accrued but unpaid interest, and all other sums | am eapecizd to owe on the Maturity Date.
The Note Holder also will advise me that | may exercise the Conditional Refinancing Option if the
conditions in Section 2 above are met. The Note Holder will provide my<payment record information,
together with the name, title and address of the person representing the Note Holder that I must notify in
order to exercise the Conditional Refinancing Option. H | meet the conditions of Siction 2 above, 1 may
exercise the Conditional Refinancing Option by notifying the Note Holder no later thin 4% calendar days
prior o the Maturity Date. The Note Holder will calculate ihe fixed New Note Rate based-apon the Federal
National Mortgage Association’s applicable published required net yicld in effect on the date aad<ime of day
natification is reeeived by the Note Holder and as calewlated in Section 3 above. [ will then have 30 cxtendar
days to provide the Nowe Holder with acceptable proof of my required ownership, occupancy and praperty
lien status. Before the Maturity Date the Note Holder will advise me of the new interest rate (the New Note
Rate), new monthly payment amount and a date, time and place al which I must appear to sign any
documents required to complete the required refinancing. | understand the Note Holder will charge me a
$250 processing fee and the costs associated with updating the title insurance policy, if any, and any
reasonable third party costs such as documentary stamps, intangible ax, survey, recording fees, elc.
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1-4 FAMILY RIDER

Assignment of Rends

THIS 1-4 FAMILY RiD:P-is made this  22ND day of SEPTEMBER v 98 |
and is incorporaled into and stw! be deemed to amend and supplement the Mortgage, Deed ol Trust or
Security Deed (the "Security insirnent” 3 of the same date given by the undersigned (the "Berrower”) io
secure Borrower's Note to
Second Federal Savings & Loan, (the "Lender")
ol the same date and covering the Property-<ezesibed in the Security Instrument and located at:

2733 S KEDVALE AVE
CHICAGO, IL 60%23

|Propeity Addrgss]

1-4 FAMILY COVENANTS.  In addition to the-covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree sy ol lows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUR:TY INSTRUMENT. In addition to
the Property described in the Security Instrument, the followin? itums are added (o the Property
description, and shall alse constitute the Property covered by the Sectirity Instrument: building materials,
appliances and goods of every nawre whatsoever now or herealter located i, 07 er used, or interded 1o be
used in connection with the Property, including, but nol limited to, those for tho-purposes of supplying or
distributing  heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath ubs, waier heaters, wrics closets, sinks,
ranges, stoves, relrigerators, dishwashers, disposals, washers, dryers, awnings, storm vindows, storm
doors, screens, blingls, shades, curtains and curtain rods, atached mirrors, cabinets, panelliig and attached
floor coverings now or hereafter attached 1o the Property, all of which, including replacements «rd additions
thereto, shall be decmed to he and remain a part of the Property covered by the Security Instrumini Al of
the foregoing together with the Property described in the Security Instrument (or the Teasehold estate if the
Security Instrument is on a [casehold) are referred o in this 1-4 Family Rider and the Security Instrument as
the "Property”.

B, USE OF PROPERTY; COMPLIANCE WITH LAW,  Borrower shall not seek, agree to or make
a change in the usc of the Propeny or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with alt laws, ordinances, regulations and requirements of any governmenta)
body applicable to the Property.

%H%EA%J&&E 1.4 FAMILY RIDER - Fannia Mae / Freddis Mac UNIFORM INSTRUMENT Form 3170 9/90
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C. SUBORDINATE LIENS.  Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent {oss in addition 1o the
ather hazards for which insurance s required by Uniform Covenant 5.

E, "BORROWER'S RIGHT TO REINSTATE” DELETED.  Uniforin Covenam 18 is deleted.

I'. BORROWER’S OCCUPANCY. Unless Lender and Borrower atherwise agree in wriling, the first
sentence inSniform Covenant 6 concerning Borrower's occupancy of the Property is deleled. All remaining
covenants and sgreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMEN" OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases
of the Property and al’ security deposits made in connection with Jeases of the Property. Upon the
assignment, Lender shali hzve the right to modify, extend or terminate the existing leases and to execuie new
leases, in Lender's sole diserziion. As used in this paragraph G, the word "lease” shall mean “sublease” if
the Security Instrument is on & leaschiold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN PCSSESSION.
Borrower absolutely and unconditionatly essians and transfers to Lender all the rents and revenues (“Rents”)
of the Property, regardless of to whom the ®kzaty of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees saieach tenant of the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receivene Rents umtil (i) Lender has given Borrower notice of
defaull pursuaat 1o paragraph 21 of the Security Instounent and (ii) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lemder or Lender's agent” This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security omy

If Lender gives notice of breach to Borrower: (i) all Remts ‘received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied 1o the sums secured by the Security Instrument;
(i) Lender shall be entitled to colleet and receive all of the Rents of the-Praperty; (iii) Borrower agrees that
cach tenant of the Property shall pay all Rents due and unpaid to Lender of Lender's agents upon Lender’s
written demand (o the tenant; (v} unless applicable law provides otherwise, ali’ Rznis collected by Lendet or
Lender's agems shall be applied first to the costs of taking control of and manazing the Property and
collecting the Rents, including, but not fimited to, attorney's fees, receiver's fees, poeminms on receiver’s
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and otaer charges on the
Property, and then to the sums sccured by the Sccurity fnstrument; (v) Lender, Lenders”agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; an (+4) Lender
shali be entitled 1o have a receiver appointed (o take possession of and manage the Property anc-cetieet the
Rents and profits derived from the Property withoul any showing as 1o the inadequacy of the Property as
security.

Il the Rents of the Property are not sufficient to cover the costs of taking controf of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniferm Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not perform any act that would prevem Lender {rom exercising its rights under chis
paragraph.

:‘Vgl\‘!ilgFTéS(gaA‘;;E 1-4 FAMILY RIDER - Fannle Mae / Freddie Mac UNIFORM INSTRUMENT Form 3170 8/30
R Page 2 of 3

99799886




UNOFFICIAL COPY

Lender, or Lender’s agents or a judicialiy appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of defaull 1o Borrower. However, Lender,
Lender's ageats or a judicially appointed receiver may do so al any lime when a default occurs, Any
application ol Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.

This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in [ull.

[. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in

which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitied by the Security Instrument.

BY SICWING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this {-4
Family Rider,

(Seal)

-Bomrowor

‘ _
r ,{ -
éjﬁmﬁa A<Yud

GERONIMO LEON

(Seal)

-Borrown)

{Scal)

-Horrawar

(Seab}

‘Borrowm

.
»
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