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MORTGAGE

THIS MORTGAGE ("Sceritv lustrument”) is givenon - September 24, 1993
The mortgagor is
KATHLEEN O MALLEY, ORMERSGH6 SINGLE NEVER MARRIED

O}e

("Borrower" .
This Sceurity Instrument is given
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the laws of the State of New Jersey  and whos nddress is
343 THORNALL ST., EDISON, NJ 08837 ("Lender”).
Borrower owss Lender the principal sum of
Dollars

\g Ninety-Nine Thousand, Two Hundred and 00/100
US. 3 89,200.00 ). This debt is evidenced by Borrower s/baie dated (he same date as this Security

Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid-asticr, due and payable on
m Octoper 1, 2028 . This Security Instrument secures (o Lender: (2) the repaymeat of<he debt evidenced by the Note,

99299834

with interest, and all renewals, extensions and modifications of the Note; {b) the payment of ail other sums, with imerest,
advanced under Paragraph 7 to protect the security of this Security Instrument; and (c) the performanse of Borrower’s covenants
m and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby ‘norgage, grant and convey
m to Leader the following described property located in
r—

COOK County, [inois:

UNIT 5296-A TOGETHER WITH ITS UNDIVIDED PERCENTAG INTEREST IN
THE COMMON ELEMENTS IN DIAMONDS OF OAK FOREST CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NUMBER 95100372, AS AMENDED FROM TIME TO TIME, IN THE SOQUTHWEST
1/4 OF THE NORTHWEST 1/4 OF SECTION 16, TOWNSHIP 36 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY,
ILLINOIS. PIN 28-156-103-062 AND 28-16-103-015
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5296 DIAMOND DRIVE UNIT A, OAK FOREST, IL 60452

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the toregoing is referred to in this Sccurity Instrument as the "Property”,

BORROWER COVENANTS that Borrower is lawfully svised of the vstate hereby conveyed and has the right to
mortgage, grani and convey the Property and that the Property is unencumbered, except lor encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all ¢laims and demands, subject (o any encumbrances of record,

("Property Address™).

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniforin covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the gay winathly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground renieupthe Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yealy mortgage insurance premiums, if any, and {f) any sums payable by Borrower 1o Lender, in
aceordance with the provisions oy Paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called
"Escrow liems." Lender may, ai any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender
for a federally related mortgage loas-wiay require for Borrower’s escrow account under the federal Real Estaie Setilement
Procedures Act of 1974 as amended from-ime (o time, 12 U.S.C. §2601 er seq. ("RESPA"), unless another law that applies to
the Funds sets a lesser amount, [f so, Lenyes mnay, al any time, coltect and hold Funds in an amount not to cxceed the lesser
amount. Lender may estimate the amount of Funds due on the basts of current data and reasonable estimates of expenditures of
future Escrow ltems or otherwise in accordance witn applicable law.

The Funds shall be held in an institution/'whose deposits are insured by a lederal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or ‘a a1y-Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Leader may not charge Borrower for hoidisz-and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow hems, unless Lender pays Borrower \nierzst.on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a oae-time charge for an independent real eslate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest (o be paid, Lender shall not be required to pay Forrower any inierest or carnings on the Funds, Borrower
and Lender may agree in writing, however, that interest shall be paia on the Funds. Lender shall give to Borrower, withowt
charge, an annual accounting of the Funds, showing credils and debits to'the Sunds and the purpose for which each debit 1o the
Funds was made. The Funds are pledged as additional security for all sums =ccured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by arphicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f the ariount of the Funds held by Lender a1 any
time is not sufficient 1o pay the Escrow ltems when due, Lender may so notify Borroverin writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make-ap the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of ali sums secured by this Security Instrument, Lender shail piomptly refund 10 Borrower any
Funds held by Lender. 1f, under Paragraph 21, Lender shail acquire or sell the Property, Lender, pris: to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aga'nst the sums secured by
this Security Instrumeat.

3, Application of Payments. Unless applicable law provides otherwise, all payments reccived.by Lender under
Paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note; sccond, to amounre payable under
Paragraph 2; third, to interest due, fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leasehold paymenis or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts lo be paid under this paragraph. 1f
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender; (b) contests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to 2 lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisly the lien or take one or
more of the actions set {orth above within 10 days of the giving of nolice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 990

C-1205LT Page 2 of 6 (Rev. 10/94)
Replaces MAR-1208 (Rev 397

13293886

<
-




UNOFFICIAL COPY

Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance.  This instrance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld.  If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage 1o protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is vconomically feasible and Lender’s security is not lessened.  1f the restoration
or repatr is not econtomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether ot not then due, with any excess paid to Borrower, It Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then
L.ender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restare the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lendsc.and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. If under
Paragraph 21 the Propeny is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior 1o'the acquisition shall puss to Lender fo the extent of the sums secured by this Securty Instrument
immediately prior to the acquisaion.

G. Qccupancy, Preiccvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occugpy, #ctablish, and use the Property as Borrawer's principal residence within sixty days alter the
execution of this Security Instrumen: aid.shail continue to accupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unicss Lender otherwise agrees in writing, which consent shali not be unreasonably withheld,
or unless extenuating circumsiances exist whiclcare beyond Borrower's control.  Borrower shall not destroy, damage or impair
the Property, allow the Property to deterioraie, or-<ommit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal| is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise malerially impair the lien creziea by this Security Instrument or Lender's security interest.  Borrower may
cure such a default and reinstate, as provided in Paragrups 18, by causing the action or proceeding ta be dismissed with a ruling
that, in Lender’s good faith determination, precludes foreiture of the Borrower’s interest in the Property or other maierial
impairment of the lien created by this Security Instrumen. or Lender's sccurity interest. Borrower shall also be in default if
Borrower, during the foan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information} in connection wiinthe loan evidenced by the Note, including, but not limiled
to, representations concerning Borrower's occupancy of the Propeiiv-as.a principal residence. [f this Security Instrument is on
a leasehold, Borrower shall comply with al! the provisions of the wass, If Borrower acquires [ee title wo the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the mecpss in writing,

7. Protection of Lender’s Rights in the Property. 1§ Borrower failr te-perform the covenants and agreements containerd
in this Security Instrument, or there is a legal proceeding that may significantly ~iiect Lender's rights in the Property (such as
a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce Jaws-or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Prapenty and Lender’s nigi's-in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrunwti -2poearing in court, paying reasonabie
attorneys’ fees and entering on the Property (o make repairs. Although Lender may take - tiop under this Pacagraph 7, Lender
does not have to do so. Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Barrower
secured by this Security [nstrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon no‘ice irom Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making fhe loan secured by this
Security Instrument, Borrower shall pay the premiums required (0 maintain the mortgage insurance in effecs. T, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the rniemiums required
10 obtain coverage substantiatly equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amoumt and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or s agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower natice at the time of or prior 1o an inspection specifying reascnable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, are hereby assigned and
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fn the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Securily
Instriment, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the property in which
the fair market value of the Property immediately before the saking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately belore the taking, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Security lnstrument shall be reduced by the amount of the proceeds multiplied by the tollowing fraction: (a) the
total amount of the sums secured immediately betore the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immedialely before the taking is less than the amount of the sums secured immediately before the aking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
10 the sums secured by this Security nstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, alter notice by Lender 1o Borrower that the condemnor offers 1o make
an award or sertle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, anty application of proceeds to principal shall not extend or
postpone the due dateaf the momhly payments referred 10 in Paragraphs ! and 2 or change the amount of such payments.

11. Borrowe: Not Relessed; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums seeured by this Security Insirument granted by Lender to any successor in interest of
Borrower shall not operace to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence proerodings against any successor in interest or refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instcument by reason of any demand made by the original Borrower or
Borrower’s successors in interesty” 2ay forbearance by Lender in excereising any right or remedy shal) not be a waiver of or
preclude the exercise of any right o: remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and beneit b successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shalt be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) (s co-signing (his Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the ternis ol this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees thel Lender and any other Borrower may agreed to extend, modify, forbear
or make any accommodations with regard to Lhe terms ot nis Security Insirument or the Note withowt the Borrower's consent.

13. Loan Charges. If the Joan secured by this Securitv.Insirument is subject to a law which sets maximun loan charges,
and that aw is finally interpreted so that the interest or other lcan cuarges collected or 10 be collected in connection with the loan
exceed the permitted fimits, then: (1) any such loan charge shalt bereduced by the amowmt necessary to reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower witich exceeded permitted limils will be refunded to Borrower.,
Lender may choose (¢ make this refund by reducing the principal vwed-under the Note or by making a dircct payment to
Rorvower. I a refund reduces principal, the reduction will be treated as‘a-partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Bosrower provided for in this Security Instrumcit chall be given by delivering it or by mailing
it by first class mail unless appiicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender, Any notice 1o Lender spiti be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice 1o Borrower. “Any potice provided lor in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as providedn this paragraph.

15. Governing Law; Severabilily, This Security instrument shall be governed by dederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this-Gecyricy Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrumint o~ the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument ana the Note are declared
10 be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sectrity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Propeiiy.or any interest
in it is sold of transferred {or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writlen consent, Lender may, al ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie
of this Security tnstrument. _

1€ Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period of
not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sccurity Instrument withowt further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower micels certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued ar any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender
all sums which then would be due under this Security Instrumient and the Note as if no acceleration had occurred; (b) cures any
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default of any other covenants olr'Jgrccmcms; (cEys all expenses mcurrIeT in cn;orcmg lhEgEMy Instrument, including, but

. not [imited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the licn of
: . this Stcurity Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by this Security
", Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured

" hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case
. of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note &ad this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state the name

and address of the new Loan Servicer and the address to which paymenms should be made. The notice will also contain any other

information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small ouantities of Hazardous Substances that are generally recognized to be appropriate to normai residential uses
and to maintenance f the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ‘.pency or private party involving the Properly and any Hazardous Substance or Environmental Law
of which Borrower has actval ¥nowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediauzn nf any Hazardous Substance affecting the Property is necessary, Borrower shail promptly 1ake
all necessary remedial actions inascordance with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenta! Law and the followingsubstances: gasoline, kerosene, other flamunable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materizis zentaining ashestos or formaldehyde, and radioactive materials, As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowee-pd-Lender further covenant and agree as {ollows:

21, Acceleration; Remedies. Lender shall give notice 1o Borrower prior to aceeleration following Borrower's breach
of any covenant or agreement in this Security Instrument {but not prior to acceleration under Paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) 'he default; (b) the action required fo cure the defuult; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d}

that failure to cure the default on or before the date specified i-4p< notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and soic of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to ascertin the foreclosure proceeding the non-cxistence
of a default or any other defense of Borrower to acceleration and foreciosure, If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate paymept-in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrunient vy judicial proceeding, Lender shall be
entitled to collect ali expenses incurred in pursuing the remedies provided in this Ferograph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender ceallrelease this Security Instrument
without charge lo Borrower. Borrower shall pay any recordalion cosis.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the 2 operty.

24, Riders to this Security Instrument. [f one or more riders are executed by Borrower an’ recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and siwailamend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security ipsiriment.

The following riders are attached:
Condominium Rider
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument
and in any nder(s) executed by Borrower and recorded with it

¥KAT N C MALLEY

[Spac: Belaw This Line For Acknowlid grtient]

STATE OF ILLINOIS, County of COOK )
§8:
J

I, the Undersigned, a Notary Public in and for said coumy aned staie, do hereby certify that
KATHLEEN O MALLEY, UNMARRIED

pf,ersonalt ¥ km";wn to me (0 be the same person(s) whose name(s) is(are) subscribed to the loregoing mstrument, appeared before
mec- thig day i? person, and acknowledged that he/shesthey signed and delivered the said instrument as. i<, ner, their free and
voluntary act, for the uses and purposes therein set forth.

Gi‘;i‘:—n pn r my hand and official seal, this 24¢h day of  gept

My Coramifssion expires:
Record and Return to: gihon
CHASE MANHATTAN MORTGAGE CORPORATION Notary fubbc
1500 NORTH 19TH STREET

MCNROE, LA 71201

ATTENTION: FINAL CERTIFICATION DEPT-3 SOUTH et e AL LGS

“QFFICIAL SEAL"
ocLaat ¢ & Valerie L. Gerlach ¢
?E{;ﬁD g?%lf-} AVENUE $ Notary Public. Stue of ll]m&lns) :;(

® My Commussion Fue. 07!2‘}12 d
o PARKI the e0eE I (((({((((((((((((:‘J.Lf.(f\(.((\({ﬂ(( ¢
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CONDOMINIUM RIDER 62115063
1621190633

THIS CCLOOMINIUM RIDER is made this 24th day of
September 1956 and is incorporated intc and shall
be geemed ro amena’ snd supplament the Mortgage, Deed of Trust or Security Deed
{the "Security Instrument"} of the same date given by the undersigned (the
"Borrower"} to secure Borrower’'s Note to
CHASE MANHATTAN MORTCAGE CORPORATION
a corporation organizedl and existing under the laws

of the state of New Jersey
{the "Lender") of the same date and covering the Property described in the

Security Instrument and located at:
52%6 DIAMOND DRIVE UNIT A, OPK FOREST, IL 60452 rperty Adacts

The Property includes a unit in, <cogether with an undivided interest in the
common elements of, a condominium project) known as:

DIAMONDS OF OAK FOREST

Nae af Codomatam Proxa
{the "Condominium Project"). 1If the owners assopiation or other entity which
acts for the Condeminium Project {the "Owners /Possociation”) holds title to
property for the benefit or use of its members or suareholders, the Property
also includes Borrower's interest in the Ouwners Asscciation and the uses,
proceads and benefits of Borrower’'s interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made
in the Security Instrument, Borrower and lender further ccverant and agree as
follows:

A, CONDOMINIUM OBLIGATIONS. Borrower snall perform all ‘of/ Gorrower's
ebligations under the Condominium Projects's Constituent Documerncs, The
"Constituent Documents" are the: (i) Declaration or any other documeai which
creates the Condominium Project; (ii) by-laws; (iii) code of regulaticnsy, and
(iv) other equivalent documents. Berrower shall promptly pay, when due, all
dues and assegsments imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master" or "blanket" policy on the
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Condominium Project which ig satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included wicthin the term ‘"extended
coverage, " then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly
payment to Lender of the yearly premium installments for hazard insurance on the
Property; and

(ii) Borrower's obligation under Uniform Covenant § to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required nazard
insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of
restoration) or repair following a loss to the Property, whether to the unit ox
to common elaments, any proceeds payable to Borrower are hereby assigned and
shall be pajd, to Lender for application to the sums secured by the Security
Instrument, with any excess paild to Borrower.

¢. PUBLIC LIABIFLLTY INSURANCE. Borrower shall take such actions as may be
reasonable to insure that the Owners Association waintainsg a public liability
insurance policy acvertable in form, amount, and extent of coverage to Lender.

D. CONDEMNATION. The pricseds of any award or claim for damages, direct or
consequential, payable to’Borzower in connection with any condemnaticn or other
taking of all or any part of the Froperty, whether of the unit or of the common
elements or for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to lender. Such prouceeds shall be applied by Lender to the sumg
secured by the Security Instrument 4s provided in Uniform Covenant 10.

E. LENDER’S PRIOR CCNSENT. Borrower shill not, except after notice to Lender
and with Lender's prior written consent, either partition or subdivide the
Property or consent to:

(1) the abandonment or termination ol tns Condominium Project, except for
abandonment or terminatien required by Yaw .in the case of substantial
destruction by fire or other casualty or in thedcqse of a taking by condemnation
or eminent domain;

{11} any amendment to any provisicn of the Constituent documents if the
provision is for the express benefit of Lender;

{iii) ctermination of professional management nac assumption of gelf-
management of the Owners Asscciation; or

{iv) any action which would have the effect of “randering the public
liability insurance coverage maintained by the Owners Association unacceptable
to Lender.

F. REMEDIES. If Boryower does not pay condeminium dues and asseserants when
due, then Lender may pay them. Any amounts disbursed by Lender vinder this
paragraph F shall become additional debt of Borrower secured by the Security
instrument. Unless borrower and Lender agree to other terms of pavment,. these
amounts shall bear interest from the date of disbursement at the Note rate and
shall be payable, with interest, upon notice from Lender to Borrower requesting
payment .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condominium Rider.

\ -
4 é#&@ % O Nilley
K EEN O LLEY 7/’
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