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MORTGAGE

THIS MORTGAGE ("Seeurity Inwwdpieat™) is givenon - September 23, 1998 . 'The mortgagor is
Steve M. takic and Theresa M Zikic, husband and wife

{"Borrower™y. This Security Instrument is given tv - Archer Heights Credit Union

which is orgunized and existing under the laws of Illinois . and whase

address s 5042 Archer Avenue, Chicago, I1linois 60657 ‘
(ULender™). Borrower owes Lender the principal sum of

One Hundred Seven Thousand Doltars (U.S. §107,000,00 ),

This debt is evidenced by Borrower's note dated the same date as this Securry Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on - Octobrt 4, 2028

This Security Instrument secures o Lender: () the repayment of the debt evidenced by the Nate, with interest, and all rcncw.nh
extensions and maodifications of the Nete; (by the payment of all other sums, with interest, wlvimeed usider paragraph 7 10
protect the security of this Seeurity Instrument; and te) the performance ol Borrower's covenas's and agreements uider this
Security bstrament and the Note. For this purpose, Borrower does hereby mortgage, grant and convry 20 Lender the following
described property located in Cook County, [linois:

Lot 18 (except the South 16 2/3 feet thereof) in Block 50 in Frederick H. Bartletts

Third Addition to Garfield Road Ridge being a subdivision of all that pari of the
East half of Section 17, Townspip 38 Norlh, Range 3, East of the Third Principal

Meridian, lying North and West of the right of way of the Indiana Harbor Bell
Railroad (except the West half of the West half of the North East quarter of said
Section 17) and also of that part of the North three quarters of the East one
quarter of the North East quarter of said Section 17 lying East of said right of way
of the Indiana Harbor Bell Railroad in Cook County, lllinois.

Parcel ID # 19-17-226-030
which hus the address of - 5831 South Mayfield, Chicago
Ihinvis - 60638 [ Cade] ¢"Propenty Addiess™y:

ILLINGIS-Single Family-FNMA/FHLMC UNIFORM
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this Security Instrument, Lender may give Borrower @ notice identabving e Tien. Borrower shald satisty the Tien or tuke oe o
more of the actions set faeth above swithin 1 days ol the giving of notice.

&, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaster erected on the
Property insured against foss by fire, huzards included within the wem “extended coverage” und any other harards, mehuding
Moods or eoding. for which Lender requires insurance. This instrance shall be maintained in the amounty and for the periods
that Lender reguites. The imurance carrier providing the insurance shall be chosen by Boerower subject to Lender's upprova
wiich shall not be wnreasomably withhekd, 15 Borrower Fails to maintain coverage described above, Lemder may, al Lender’s
option, obiain coverage to protect Lerder's rights 10 the Property in accondanee with paragraph 7.

Al insurance policies and renewals shall be accepiable 1o Lender and shafl include a stundird wongage clavse, Lender
shall have the right to hold the poticies and renewals. W Lender requires, Borrower shalt prompely give to Lender all reecipts of
patict premiums and seneswal notices, 1n the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender.
Lender may make proot of foss if net made promptly by Borrower,

Uniess Lender and Borrower wtherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged. if the resturation or repair is ceonomically Teasible and Lender's seeurity is not lessened. 1 the restoration or
repair is oy eeondtiesily feasible or Lender's seearity would e lessened, the insurmee proceeds shall be applicd 1o the stns
secured by this Seeuriy tnsrument. whether of st then due, with any exeess pand to Borrower. If Borrower abandons the
Property. or does pot aneserawithin 30 days o notice from Lender that the insuranee carer his offered 1o settle a claim, then
Lender miay colleet the trsraney proceeds. Lender may use the proceeds o repair or restore she Property or 1o pay suins
secured by this Seeurity [nstewsaeicavhethier or not thert due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower/atherwise agree in writing, any applicaion of proceeds to principal shadl not extend or
postpone the due date of the montlly pavanents referred to i pasagraphs Tand 2 or change the amount of the payments. 11
under paragraph 21 the Property is acquifed hy-Lender, Borrower's right to any insurance poficies and proceeds resulting from
damige to the Property priof to the acquisition shall piss o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenunce avd Yrotection of the Property; Borrower's Loan Application; Lenseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrusient and shadl continue to oceupy the Property as Borrower's principal residence for at least one yeas after
the date of oveupaney, unless Lender otherwise agrees in writing., which vonsent shall not be unreasonably withheld, or unless
estenuating circumstances exist which are beyond Bograwer's cantrol. Borrower shall not destroy, damage or impaic the
Property. allow the Property w deteriorate. or commit waste on-ty” Property. Borrower shall e iw default i any Torfeiture
action or proceeding, whether civil or criminal, i begun that in Letcer’s good faith judgment cowld result in forfeiture of the
Property or otherwise manerially impate the tien created by this Security fasirment or Lender™s securily inkerest, Borrower miy
cure stich 2 defaalt amd reintate. as provided in pasagraph 18, by causing théiction or proceeding to be dismissed with o ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrowar s linterest i the Praperty o other nuteriad
impairment of the lien created by this Security Instrument o Lender™s security Satsrest. Borrower shall abo be in default it
Bosrowes, during the foan application process, gave materially lalse of inaceurate inferiztion or statements to Lender (or failed
to provide Lender with any material informations in connection with the loan evidenced hycte Note, tocluding, bt not fimited
lo. representations concerning Borrower's oceupaney of the Property as o principal residence. §75his Security tostrument is on a
leasehold, Borrower shall comply with all the provisions of the dease. W Borrower weguites feeatitie 1o the Praperty, the
leasehoid and the Tee title shatl not merge umless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 11 Borrawer fails to perform the covenants a wsccements contained in
this Security hstrument, or there is u egod proceeding that may signifteantly affect Lemders rights in theProperty (such as a
proceeding in bankruptey, probate, for condemrtion or forfeiture or to enloree faws or regulations). then-isader may do and
pay Tor whatever is necessary to protect die value of the Property and Lender's rights in the Property. Lender's actions miy
include paying any sums seeured by o lien which has priovity over this Security Instrument, appearing in court, paying
reasonable attorneys” fees wnd entermg on the Propeety o make repairs. Although Lender may take action ander this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this parageaph 7 shall become additional deht of Borrower sectired by this
Security Instrument. Unless Borrower and femder agree to other terms of payinent, these wnounts shall bear inter2st from the
date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrowes requesting
paymen.

8. Mortgage lasurance, If Leader required mortgage insurance as a condition of making the loan secured by this Security
fnstrument. Borrower shall pay the premiums required to maintain the mostgage insarance in effect. §f, for uny reason, the
mortgage insurance coverage reguired by Lender lapses or ceuses to be in effeet, Borrower shatl pay the premiums required (o

ttaly & ‘}l_l_;_
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+ Lender’s address stated herein or amy other address Lender designates by notice 1o Borrower. Any notice provided for in this

i,

I
£

Security Instrument shall be deemed to have been given to Borrower o Lender when givens as provided in this paragraph.

18, Governing Law; Severability. This Security fnstrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is Jocated, [n the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable Jaw, such conllict shadl not alfect other provisions of this Security Instrument or the Note which can be

- iven etfect without the conflicting provision. To this end the provisions of this Security [nstrament and the Note are declired

o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security nstrtirtient.

17, Transfer of the Property or a Beneficinl Interest in Borrawer, 1 all or any part of the Property or any interest in il
is sold or transferred or i o benelicial interest in Borrower is sofd or transferred and Borrawer is not a natural person) wishoul
Lemnder'™s prioe wrilten consent, Lemder may, at ts option, requive immediate payment in fudl of all sums secured by this
Security Instrument. However, this option shall o be exercised by Leader it exercise is prohibited by federat law as of the date
of this Security Instrument.

[ Lender exercises this option, Lender shiall give Borrower potice of aceeleration. The notice shall provide a period of not
less than 30 days fiosathe date the notice s delivered or miailed within which Borrower mast pay all sums secured by this
Seeurity Instrument. dorzawer fails to pay these sums prior 1o the expiralion ol this period, Lender may invoke any remedies
permitted by this Security Lavument without further notice or demiand on Borrower.

18, Borrower's RightvoReinstate, 11 Borrower mpets certain conditions, Borrower shall have the right o have
enforcement of this Security Tistpsient discontinaed at any time prior o the earhier of; G0 8 davs (or such other period ay
applicable Jaw may specify Tor rergsptementy before sale ol the Property pursuant to any power ol sale contained in this
Security Instrument; or ih) emiry of wjudgment enforcing this Security fnstrument, Those conditions are that Borrower: (1) pays
Lender all sums which then would be duce_vader this Seeurity Instrument and the Note as i no acceleration had oecurred: (1)
cures any default of any other covengs or agregsents: () pays @ expenses incurred in enforeing this Security Instrument,
including, byt not limited to, reasonable sttorneys™ fees: and (d) fakes such wetion as Lender may reasonably require to assure
that the lien of this Security [nstrument, Lender's righes in the Property and Borrower's obligation o pay the sums secured by
this Security Instrumem stall contimue unchanged. (Uzasi reinstatement by Borrower, this Seearity  Instrunyent and the
obligations secured bereby shadl remain fully effective asat no acceleration bad vecarred. However, this right 1o reinstate shall
not apply in the case of acceleration under puragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noteory partial fiterest tn the Note gogether with this Security
Instrument) may be sold ane or more tmes withous prior aotice 1o Borrower. A sule may resudt ina change in the entity (known
as the "Loan Servicer™ that colleets monthly paymemnts due under the Teeieand this Seeurity Instrument. There alse may be one
or more chimges of the Loan Servicer unrelated to o sale of the Note. [Fheps s a change of the Loan Servicer, Borrower will be
given written notice of the change in gcoordanee with paragraph 14 above andapplicable Jaw. The nolive will state the name and
address of the new Loan Servicer and the address to which payments should be/made, The notice will also contain any other
informtion required by ypplicable law,

20. Hazardous Substances. Borrower shall not ciuse op perimit the presence, fuse adisposal, storage, ot releise of any
Hazardous Substances op or in the Property. Borrower shall not do, sior alfow anyone“alae 1o do, anything affecting the
Property that is in vielation of any Enviroamental Law. The preceding two sentences shall voCapply o the presence, use, or
storage on the Property ol small guntities of Hazardous Substances that are generally recognized vehe appropriate 1o normal
residential uses and 1o mygintenance of the Property,

Borrower shall promptly give Lender written notice ol any imvestigation, clain, demand, Lawsic ecoiher action by any
governmental or regulatory ageney or privite pary invalving the Property and any Hitzardous Substance er Zivironmental Law
of which Borrower has actual knowledge, 11 Boreower Tearns, or is notified by any governmental or regulaioss uthoerity, tha
any remavitl or other remediation of any Hasardous Substance affecting the Property is pecossary, Borrower shail promptly take
b pecessary remedial actions in accordance with Environmental Taw.

As used in this paragraph 20, "Hazardous Substanees” gre those substances defined as joxie or haewrdous substances by
Environmental Law and the following substances: gasoline, kerosene, other ammable or toxie petroleum products, toxie
pesticides and herbicides, volatite solverits, muteriads containing asbestos or formaldehyde, wnd radiogetive materjaks. As used in
this paragraph 20, "Environmental Law®” means Tederal Taws and laws of the jurisdiction where the Propesty is located that
refate to health, satety or epvironmental protection,

NON-UNIFGRM COVENANTS, Borrower and Lender further covenant and agree as follows;
21, Acceleration: Remedies, Lender shall give noticr to Borrower prior to aceeleration following Borrower's breach
of any covenant or agreement in this Scenrity Instrument (hut not prior to aceeferation under paragraph 17 unless
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