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Subordination of Real Estate Lease

—

Subordination Agreement date¢ September 21, 1998, by Cast Filmg, Ine, whose address is 420 Northgate Parkway, Wheeling, Jllinois
60090 and delivered to NBD Banl: ("Sank"), whose address is 611 Woodward Avenue, Detroit, Michigan 48226-3947.

Tenant and 403 Chaddick Drive, LL.C. (“Gyner/Mongagor") entered into a Lease dated ’gz fomben, 21,1998 . covering ihe
following described real property (“the Predigss”),

Land located in the Village of Wheeling .Cook Cuunty; lilinois:
ISBEEOSS

Lots 29 through 32, inclusive in Palwaukee Business Center, Unit Nuiroer 2, being a sutxdivision of part of the South East % of Section
11, Township 42 North, Range 11 East of the Third Principal Meridian, i Coo% County, lllinois,

Commonly known as: 401 Chaddick Drive , Wheeling, Illinois 60090 Q))’)
Tax Parcel Identification No. 03:11-409-009.0000; 03-11-409-010-0000; 03-11-409-01 -} and 03-11-409-012-0000

Owner/Mortgagor has applicd to the Bank for a foan or other extension of eredit, direct or indiiect, which with all extensions, renewals
and substitutions is called *Debt". The Debt is or will be sccured by a mortgage covering the Premises. The Bank is willing (o extend or
continue the Deht upon the condition that Tenant subordinate its interest in the Lease to the Bank,

THEREFORE, TENANT REPRESENTS AND AGREES AS FOLLOWS:

Tenant subordinates is interest in the Lease to (he Bank and aprees that any mortgage and any €sizpsion, renewal,
modification or replacement of any mortgage made to secure the Debt is a fien prior and superior to thy Lesse.

The Lease is presensly in full force and effect and is unmodificd except as indicated by amendments attached to the
Jease,

The term of the Lease has commenced and the Tenant is in possession of the leased premises,

No rent has been paid nor will it be paid more than 30 days in advance of its due date.

Tenan! as of the date of this Subordination Ageeement, has no charge, lien, or claim of offsct under the Lease or
otherwise against rents or other charges due under the Lease and no defaulé by Tenant or Owner/ Morigagor exists
under the Lease,

Without the prior written consent of the Bank, the leasehold will not be terminated or surrendered nor will the Lease
be modified, except rentals may be increased withoul the Bank's consent.

Tenant will give the Bank notice of any default in the Lease by Owner/Mortgagor and Bank shall have « reasonable
opportunity which shall in no event be less than 30 days from the Bank's receipt of notice, to correct the default, but
shall not be obligated to do so.
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No action or failure of the Owner/Morigagor shall adversely affect the rights of the Bank under this Subordination
Agreement or discharge the Tenant's obligations under the Lease,
9. If the Premises are sold at foreclosure sale, the Tenant agrees to attorn to the purchaser at such sale a+if the purchaser
were the jandlord under the Lease, if the purchaser so requests.
Any notice which either party may give or is required to give uiider this Subordination Agreement shall be made in writing and shall be
effective when sent as registered mail, postage prepaid, addressed Io the other party at the addresses first set forth abave or a1 such other
address as the parties shall provide to each othier in writing.

These promises and agreements shafl bind and these rights shall be to the benefit of the Tenan! and Bank and iheir respective successors
and assigns. This agrecment is governed by Iilinols law,

Waiver of Jury Triaj by Band and Tenant: The Bank and the Tenant, afler consulting or having had the opportunity to consult with
counsel, knowingly, voluniarily and imentionally waive any right either of them may have lo a trial by jury in any litigation based upon
or arising out of this subordination Agreemeni or any related instrument or agreement, or any of the transaciions contemplated by this
Subordination Agreenwr!. or any course of conduct, dealing, statements (whether oral or written), or actions of either of them. Neither
the Bank nor the Tenant sosll seek to consolidate, by counterclaim or otherwise, any such action in which a jury trial has been waived
with any other action in which a jury tria} cannot be or has not been waived, These provisions shall not be deemed 1o have been
modified i any respect or refinguhed by either the Bank or the Tenant except by a written instrument executed by both of them.

Executed by the Tenant on the date \ire( »ritten above.

TENANT:
Cast Films, Inc. i
N By: $<ua ‘
sy
Richard L. Witcraft, President
Printud Natpe
ACKNOWLEECGEMENT
State of Illinois )
) S8
County of M ) .
! .2 S e 4 »Noiary Public in and for said County and
State, do hereby certify that RICNARD L. wirQflAFT __ personally known 10 me to be the
same person(s) whose name(s) /3 subscribed 1o the foregaing insinnient, appeared before me this day in

person, and acknowledged that ___ he signed and delivered the said instrument as his/her free ara volumary act, for the uses and
purposes herein set forth,

Given under my hand and notarial seal this __2/ed__day of)ﬁ(u.z/{ 199

G. 13-2001 WMAA‘./ <7 6;1_&__ Notary Public

My Commission Expires:
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