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THA Case No.

State of Winois MORTGAGE 131-93465481-7G3

THIS MORTGAGE (“Sccurity Instrument”) s given on July 28, 1998
The Mortgagur iy Nicolas Saldana®  Osdar Meza, Josefina Meza, husband and wife

X Married to Elizabeth! Saldana

("Burrower™), This Security Instrument is given o CNI Naticnal Mortgage 2o,

which is organized and existing under the laws of State of Maryland il
whose wddress iy 2.0, Box 3050, Columbia, MD 21045-5050
("Lender™). Borrower owes Lender the prineipad sum of
Sixty MNine Thousand Nine Hundred and 00/100
Dollars (L1.8. $69, 900.00 ).
This debt is cvidenced by Borrower's note dated the same date ax this Security tostrument ("Note"), which
pravides for monthly payments, widt the full debr, it not paid earlier, due and payable on August 1, 2028
. This Security Instrument sceures (o Lender: (a) ihe repayment of the debt evidenced by the
Note, with interest, and all renewsds, extensions and modifications of the Nete; (h) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the performance
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ol Borrower s covenans uxd agreements ander this Security Instrunsent and the Note. For this purpose, Borrower
does  herchy  mortgage,  grant and  convey ot Lender the  following  deseribed  property  focated  in
Mok County, IHinois:

LT IN RLOCK 2 IN HALL'S SUBDIVISION OF THE NORTH % ACRES CF THE SOUTH
14 ACRES OF THE MHORTH 28 ACRES OF THE SOUTH 60 ACRES OF THE BAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 38 NORTH, RANGE 13, BEAST OF THE THIRD
PRINUIPAL MERIDIAN, N COOK COUNTY, ILLINOIS.

Parcel DA 19012204904
which has the address of 14100 5 Jeesaan Avence, Chicage |Mreel, City],
Winois 60632 (Zip Codel (" Property Address");

TOGETHER WITH all the improveswonts now or bereafter erected on the property, amd all casements,
appurtenances and fistures sow or herealics2-part of e property. All replacements and additions shall also he
covered by this Security Instrument. All of the Fereaning is referred to in this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lavitulty seized of the estate hereby conveyed and has the right to
mortgage, grimt and convey the Property and that the Faoperiy is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titke to the Pioperty against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniformy covenants_for mational wse @id non-uniforms covenants
with litited variations by jurisdiction e constitute a4 uniform security msteanent covering real property.

Borrower and Lender covenant and agree as tollows:
UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge. Borrower shafl pay whei due the principal of, and
interest on, the debt evidenced by the Note and lue charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall wclude<in each monthly
payment, together with the principal and interest as set forth in the Note and any lite charges, asuia tor {a) taxes and
special assessments levied or o be levied against the Property, (b leasehold payments or gravad, remts on the
Property, and (¢) premiums tor insurance required utkler paragraph 4. 1n any year in which the Lendcr nust pay a
mortgage insurance premium o the Secretary of Housing and Urban Development ("Seceetary™), or i any year in
which sich premium would have been required it Lender still beld the Security Instrument, ¢ach monthly payment
shali also include ither: (3) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in & reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow ltems” amd the sums paid to Lender are called "Escrow Fupds.”

Lender may, at any time, collect and hold amounis for Escrow Hems in an aggregate amount nol to exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Scttlement Procedures
Act ot 1974, 12 U.S.C. Seevion 2601 ¢t seq. and implementing regulations, 24 CFR Part 3500, as they may he
amended from time 1o time ("RESPA”™), except that the cushion or reserve permitted by RESPA for unanticipated
disbursernents or disbursements before the Borrower's payments are available in the account may not be based on

anmounts due for the mortpsge insernee premiun. g
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I the amounts held by Lender tor Excrow ltems exceed the amounts permitted to be held hy RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. I the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow ftems when due, Lender may notify the Borrower and require Borrower 1o
miake up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instannent, 1f
Burrower renders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining tor gl installnent items (ad, (b), and () amd any mortgage insurance premium installment that Leoder has
not become abligated 0 pay 1o the Seeretary, amd Leader stall promptly refund any excess funds 0 Borrower,
Damediately prior 10 @ foreclosure sale of the Property or its aequisition by Lewder, Borrower's accoumt shall he
credited withany halance remaining for all instaliments for Hems G, (b), and (©),

3, Applicaion of Pavments, All puyiments under paragraphs [ and 2 shall be applied by Lender as follows:

Figst, to thelmerteage insuranee premium to be paid by Lender to the Secretary or w the monthly charge by te
Secretary instead of he' monthly mortgage insurance premiunm;

Secomd, o any taxes; snecial assessments, leasehold payments or ground rents, and tire, flood and other hazard
INSUTANCY Premiums, as requider,

Third, w0 interest due endyq the Note,

Fourth, to amortization of the prinsipad of the Note; and

Fifth, to late charges dug under <ne Note,

4, Fire, Flood and Other Hazard inswvance. Borrower shall insure all improvements on the Property, whether
How it existence or subsequently erected, agamse any hazards, casvaltivs, and contingencies, including fire, for which
Lender requires insurance. This insurance shatl e maintained in the amounts and for e periods that Lender
reguires, Borrower shall also insure all improverms on the Property, whether sow in existence or subsequently
erected, against loss by louds to the extent required by'the Secretary, All insurance shall be carried with comprities
approved by Lender. The insurance pulicies and any revewzes shall be held by Lender and shall include loss payable
clauses in favor of, and in @ form acceptable to, Lender.

[n the event of loss, Borrower shall give Lender immediaeeaice by mail, Lender may make proof of foss if not
made promptly hy Borrower. Each insurance company concerned s hereby authorized and directed o make payment
for such loss directly o Lender, instead of 0 Borrower and o Lerdr jointly. Al or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and
this Security Instrumem, first o any delinguent amounts applied in the ordein paragraph 3, and then (o prepayment
of principal, or (b} to the restoration or repair of the damaged Property. Aiyapplication of the proceeds (w the
principil shabl not extemd or postpone the due date of the monthly payments whici prereferred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount recaired to pay all outstanding
indebtvdness under the Note and this Security Instrument shall be paid to the entity legalyentited thereto,

I the event of toreclosure of this Security Instrument or other transter of title to the Property that extinguishes
the indebtedness, all right, titde and inierest of Borrower in and o insurance policies in torse sagll pass to the
purchiser.

5. Occupancy, Preservation, Maintenance anil Protection of the Property; Borrower’s Losn “golication;
Leaseholds, Buorrower shall occupy, establish, and use the Property as Borrower’s principal residence -within sixty
days afier the execution of this Security Instrument (or within sixty days of a later sule or transfer of the Property)
and shall continue to oceupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue bardship for Borrower, or unless exienyating
circumstances exist which are beyond Borrower’s comrol. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or desiroy, damiage or substantially change the Praperty or alow the
Property w deteriorate, reasonable wear and tear e cepred. Lender may inspect the Property if the Property is vacant
or abandoned or the loan ts in defanit. Lender may take reasonable action to protect and preserve such vacant or

@D aRilL 500 Page 3ol B 0/ ?/‘lm..u;_ _é/é |
£ TH




UNOFFICIAL COPY




UNOFFICIAL COPY

98867899

abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, pave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
informationy in comection with the loan evidenced by the Note, including, bat not limited o, representations
concerning Borrower's oceupancy of the Property as a principal residence. 11 chis Security Instrument is on 4
leasehold, Borrower shiall comply with the provisions of the lease. It Borrower acquires fee tile o the Property, the
Jeasehold and tee title shall not be merged unless Lender agrees (o the merger in writing.

6. Condemmation. The proceeds of any award or claim for damages, direetor consequential, in conneetion with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assignes and shall be paid to Lender o the extent of the full amount of the indebtedness that rematns unpaid
under the Note-znd this Security lostrument. Lender shall apply such proceeds to the reduction of the indebtediess
under the Note/and this Security Insirument, first to any delinguent amounts applied in the order provided in
paragraph 3, and dwd e prepayment of principal. Any application of the proceeds (o the principal shall not extend or
postpone the due diterhe monthly payments, which are referred w in paragraph 2, or change the amount of such
payments. Ay exeess procreds over an amount required o pay all outstanding indebeedness under the Note and this
Security [nstrument shall be maid to the entity legally eutitled thereto,

7. Charges to Borrowér and Protection of Lender’s Rights in the Property. Borrower shall pay all
governaiental or municipal charges, Sz and impositons tat are not inchuded in paragraph 2. Borrower shall pay
these obligations on time directly to e ity which is owed the payment. If failure 10 pay would adversely affect
Lender's imerest in the Property, upoa Lender's request Borrower shall prompity furnish to Lender receipts
evidencing these paynents,

it Borrower fails to make these payments ¢ Ble payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Securicy tnstrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a procerding in bankropiey, for condemnation or (o enforee laws or
regulationsh, then Lender may do and pay whatever is vicesssary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insaranee and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph apeaisbecone an additional debt of Borrower and be
secured hy this Security Instrument, These amounts shall bear ineress from the date of disbursement, at the Note
rate. andd at the option of Lender, shall be immediately due and payahls;

Rorrower siall prompily discharge any lien which has priority over this Security lnstrument unless Borrower:
{a) agrees in writing to e payment of the obligation secured by the fien i manner aceeptable o Lender: (b)
contests in good faith e lien by, or defends against enforcement of the lien-tntegal proceedings which in the
Lendor's opinion operate o prevent the enforcement of the lien; or (¢) secoresraine the holder of the lien an
apreement satistactory o Letder subordinating the fien to this Security Instrumnent. 1f Lewer determines that any part
of the Property is subject to & lien which may attain priority over this Security Instrueiaii, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more.of ipx-actions set forth
above within 10 days of the giving of notice,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Default, Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defiuls, require immediate payment in full of all sums secured by this Sccurity Instrument if:
(i) Borrower defaults by failing to pay in tull any monthly payment required by this Security Instrument
priot (o or oit the due date of the next monthly paynwent, or
(i) Borrower defaults by failing, for a period of thirty days, 1w perform any other obligations contiined
in this Security [nstrument,
(b Sate Without Credit Approval, Lender shall, if permitted hy applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
il
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() Alt or part of the Property, or a beneficial interest ina trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so oceupy the Property bue his or her credit has not been approved in

accordance with the requirenients ot the Secretary.
(¢} No Waiver, If circumstances oceur that would permit Lender to require immediate payment in fult, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
(<) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defanlts, o require imnediate payment in full and foreclose il not
paid? ¥his Security Instrument does oot sutherize aceeleration or foreclosure i not pemitted by regulations
ol the Secretary,
(e) Mortgaes Mot Insured. Borrower agrees that if this Security Instrument and the Note are not determined
o be eligibic Sos-insuranrce under the National Housing Act within 60 days from the date hereof, Lender
may. at its optivy, seuuire immediate payment in full of all sums secured by this Security Instrument, A
written statement of any’ authorized agem of the Secretary dated subsequent o 60 days from the dae hereof,
declining o insure stias Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithsunding e foregoing, this option may oot he exercised by Lender when the
anavailability of insurance iy solely-due to Lender’s failure to remit a mortgage insurance premium to the
Sceretary,

10, Reinstatement. Borrower has a right to be reinstated it Lender has required immedine payment in full
bevause of Borrower's failure to pay an amoun’_duesander the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. ‘T reinstate the Security Instrument, Borrower shall tender in a
lurnp sum atl amounts required (o bring Borrower's actoun: current including, w the extent they are obligations of
Borrower under this Security {nstrument, foreclosure costsaadireasonahle and customary attorneys” fees and expenses
properly associated with the foreclosure procesding, Upon weiristatement by Borrower, this Security instrument and
the obligations that it secures shall remain in effect as it Lenden had not required immediate payment in full.
However, Lender is not required to nermit reinstatement if: ) Lender has aceepted reinstatement after the
commencement of foreclosure proceedings within two years immedizcciy preceding the commencement of 4 current
foreclosure proceeding, (i) reinstatement will preclude foreclosure on (difterent grounds in the futere, or (iii)
reinstatenment will adversely atfect the priority of the lien created by this Secuaity tustrument,

11. Borrower Not Released; Forbearance By Lender Not a Walver, Exiension of the time of payment or
mudification of amortization of the sums secured by this Security Instrument grantes hy. Lender to any successor in
interest of Borrower shall not operate to release the liahility of the original Borrower @ Borrower’s suceessor in
interest. Lender shatl not be required to conmence proceedings against any successor incmtersst or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security lnstrument. by reason of any
demand made by the original Borrower or Borrower's suceessors i interest. Any forbearance by Leider in exercising
any night or remedy shall not be 4 waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenants ara. : greements
of this Security Instrument shatl bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of pariagraph 9th). Borrower’s covenants and agreentents shall be joint and several, Any Borrower who
co-signs this Security Instrument but does not execute the Nete: (a) is co-signing this Security [nstrument only 1o
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personalty obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any
other Borrower may agree o extend, modify, forbear or nike any accommodations with regard to the werms of this
Sccurity Instrument or the Note without that Borrower's consent.

O
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13. Notices. Any notice to Burrower provided for in this Security nstrument shall be given by delivering it or
by maiding it by first class mail untess applicable Liw requires use of another iethod. The notice shall be directed o
the Property Address or any othier address Borrower designates by notice to Leader. Any notice o Lender shall be
given by fiest class madl t Lender’s address stated hercin or any address Lender designates by notice to Borrower,
Any notice provided for in this Security fnstrument shall be deemed w0 have been given 1o Borrower or Lender when
piven as provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall he governed by Federal taw and the law of
the jurisdiction in which the Property is Jocated, I the event that any provision or clause of this Security Instrument
or the Note conflices with applicable Taw, such conflict shall not affect oer provisions of this Security Instrument or
the Note wiiich can be given effect without the conflicting provision. To iis end the provisions of this Security
Instrument andane Note are declared to be severable,

15, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security
Instrumest.

16. Hazardous Sutstances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substancss on or i the Property. Borrower shall not do, nor atlow anyone else to do, anything
affecung the Property that it violation of any Environmental Law.  The preceding two sentences shall not apply o
the presence, use, or storage o taecProperty of small quantities of Hazardous Substances that are generally
recognized o be appropriate to normial residential uses and to maintenance of the Property,

Borrower shall promptly give Lencer written notice of any investigation, claim, demand, Tawsuit ar other action
by any wovernmental or regulivory agency or rivate party involving the Property and any Hazardous Substanee or
Environmental Law af which Borrower has actiab apowledge. 1 Borrower Jearns, or is notified by any governmental
or regulatory authority. that any removal or ather remedintion of any Hazardous Subsianees affecting the Property is
necessiry. Borrower shall promptly tike all necessary remedial actions in accordance with Enviromuental Law,

As used in dhis parageaph 16, "Hazardous Subsiases” are those substances defined as oxic or hazardous
swubstances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleutn products, wxiv pestivides and herbivides, volatile seivens, materials containing ashestos or formaldehyde,
and radioactive materials, As used in this pacagraph 16, "Envirenraenal Law™ means federal laws and laws of the
jurtsliction where the Property is located that relate to health, safety«envisonmeatad protection,

NON-UNIFORM COVENANTS, Borrower amd Lender further covenant ana apsee as follows:

17, Assignment of Rents. Borrower uncondidonally assigns and transters-todaender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the renp wl revenues and hereby directs
vach temant of the Property o pay the rems o Lender o Lender’s agems. However,“prior 1o Lender's notice to
Borrower of Burrower's breach of any covenant or agreement in the Security Tnstrument, Buirawer shall collect and
receive all rents and revenues of the Property as trustee for the henefit of Lender and Borrawer. his assignment of
rents constitotes an ahsolute assignment and not an assignment for additional security only.

[f Lender gives notice of breach to Borrower () all rents received by Borrower shall be heid by Borrower as
trustee for benefit of Lender only, to be upplied to the sums secured by e Security nstrument; (b) Linder shall be
entitled to collect amd receive all of the rents of the Property; and {v) each whant of the Property shall pay «ll rents
due aml unpaid to Lender or Lender’s agent on Lender's written demand to the tenane.

Borrower has not executed any prior assignment of the rents and bas ot and will not perform any act that would
prevemt Lender from exercising its rights under this paragraph 17.

Lender stiall not be teguised to enter upon, take control of or maintain the Property hefore or after giving notice
of breach to Borrower. However, Lendgr or a judicially appointed receiver nuy do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This
asstgnnient ot rents of the Property shall wermisate when the debt secured by the Security Inusteument is paid in full,
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18. Foreclosure Procedure. I Lender requires immediate payment in Tul! under paragraph 9, Lender may
foreclose this Security lustrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable

attorneys’ fees and costs of thle evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the singie Family Mortgage Foreclasure Act of 1994 ("Act") (12 U1.5.C, 375} ¢ seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to.a Leader under this Paragraph 18 or applicable taw.

19. Release. Lpen payment of all sums secured by this Security instrument, Lender shall release this Security
[nstrunient withourchasee o Borrower. Borrawer shall pay any recordation costs.

20. Waiver of Homestrad: Borrower waives ali right of hemestead exemption in the Property.

21. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the coveaants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as it the rider(s) were a part of this Security
Inserumient. {Check applicable hox(es). ~

[j Condomimum Rider [:_;] Growing Equity Rider L Other [specify]
(-] Planned Unit Development Rider (] Gradvates Payment Rider
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms contained in this Security lastrument and in
any ridee(s) executed by Borrower and recorded with it

Witnesses:
. S@a/m //QC{é S ¢ % ?éﬂ 7 (Seal)

‘1za th Saldana Wilpens Nicolas Saldana Butrower

** Signing Sclely to waive
(&,’ PRI LY *?MCT__-_H_._.‘_. (Seal)
Ogcar Meza -Horrower

Homes tead -Rights
R RR LIV

s é,/ s ,fc" A Seahy

J/ sefiga Meza Porrower Horrswer

o ASeal) e e {Seal)

Hurrower Borrower

. 1 e e (Seal)

Horrowe -Jlarrower

‘4 “d
STATE OF JLLINOIS, ook County ss:
[, J ldr “f( e raad (c/ , # Notary Public i and tur said county and state do hereby certify
that Nicolas Saldana,/ Oscar Meza, Josefina Mezi; husband and wife
¥married to Elizabeth Saldana
and Elizabeth Saldana, married to Nicolas Saldana

, persomally known to me (o be the same persants) whose name(s)
subseribed to the loregoing instrument, appeared hefore me this day in person, and acknowledged thas //L y
signed and delivered the said instrument as Sy e .md voluntary act, for the uses ana purposes therein

set forth,
Given under my hand and official seal, ¢his }- \ ddy of

My Commission Expires:

s

.r———‘vw---—w—'- - - Notary Public //
] .

*OFFICIAL SEAL™ -

JOAN DUGGAN
NOTARY PUBLIC, STATE OF ILLNOKS
MY COMMISSION EXPIRES 03/07/0)

ZD-4RIL) weoer
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