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L
THIS MORTGAGE ("Security Instrument”) s given on September 17, 1998 . The mortgagor is

ELNORA  RUSSELL  AND JAMEZ  RUSSELL , HUSBAND AND WIFE , AS JOINT TENANTS

("Borrower"), This Security Instrument is given (o

NEW CENTURY MORTAAGE CORPCRATION, A CALIFORiT4 CORPORATION .

which is organized and existing under the laws of  CALTFORNIA , and whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612 ("I snder™). Borrower owes Lender the principal sum of
One Hundred Six Thousand, Six Hundred Eiphty and No/1u0 ~=wvw=- wesernsemssnanane.
-------------------- Deilars (US. $ 106,680.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sccurity Instrimions (“Note"), which provides for monthly
payments, with the full debt, il not paid carlicr, duc and payable on Octeler 1, 2028 . This Sccurity

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intorcs’, and all renewals, exicnsions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paiugrarh.7 to protect the security of
this Securily Instrument; and {c) the performance of Borrower’s covenants and agreements under s Securily Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following descriicd property located in
Hili] § County, lllinois:

W },?E”I.IIISGIIIPTIOH ATTACHED. REBETO..AND, MADE A-PART-HEREOR;

~ A.P.N.:16 04 107 018

which has the address of 1513 NORTH LATROBE AVENUE , CHICAGD [Street, Ciyl,
Iinois 60851 (Zip Code) ("Property Address");

!LLI& «Single Family - FNMA/FHLMC UNIFORM

' R & ,Qmsmuusm Form 3014 8/90
nisials: Amended 12/93
GH(IL) (9402).0

Plo. 1olB VMP MORTQAAGE FORMS - (800)521-7291
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payments may no longer be required, at the aption of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requircs) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 1o maintain mortgage insurance in cffccl, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the iime of or prior 10 an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, dircct or conscquential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secutity Insteument,
whether or not then duc, with any cxcess paid to Borrower, In the event of a parlial taking of the Property in which the fair market
vatue of the Property immediately before the taking is equal to or gecater than the amount of the sums sccured by this Security
Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrumentshall be reduced by the amount of the proceeds multiplicd by the following fraction: {a) the tolal amount of
the sums sccured immediacly before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shal! b paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately betore the taking is less than the amount of the sums scoured immediately before the taking, uniess
Borrower and Lender otherwise anree in writing or unless applicable law otherwise provides, the procecds shall be applied 1o the
sums sccured by this Security Instzument whether or not the sums are then duc.

If the Property is abandoned by Tinwrower, or if, afier notice by Lender to Borrower that the condemaor offers to make an
award or scttle a claim for damages, Borrewer Jails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized 1o collect and apply the proceds, at ils opuion, cither {o restoration or repair of the Property or (o the sums secured
by this Sccurity Instrument, whether or not then rlue.

Unless Lender and Borrower otherwise agree-in «riting, any application of proceeds to principal shall not extend or posipone
the duc date of the monthly payments refeered to in peregiophs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lendir ot @ Walver, Exiension of the time for payment or modification
of amortization of the sums sccured by (his Security Instruneny geanted by Lender to any successor in interest of Borrower shall
not operate to felease the liability of the original Borrower or Borsower’s successors in interest. Lender shall not be required to
commence procecdings against any successor in injerest or refuse (5 crtend time for payment or otherwise modify amortization of
the sums sccured by this Security Instrument by reason of any demard made by the original Borrower or Borrower's successors
in intcrest. Any forbearance by Lender in excrcising any right or remedy shatl-not be a waiver of or preclude the exercise of any
right or remedy.,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of  this
Security Instrument shall bind and hencfit the successors and assigns of Leadir und-Borrower, subject to the provisions of
paragraph 17, Borrower's covenanls and agreements shall be joint and scveral. Ary Borrower who co-signs this Security
lnstrument but does not exccute the Note: (a) is co-signing this Security Instrument aby i mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is notqwrscially obligaied 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agroe 1o extend, modify, forbear or
make any accommouations with regard (o the terms of this Security Instrument or the Nole without the! wurrower's consent,

13. Loan Charges.  If the loan sccured by this Security [nstrument is subject to o Jaw which setemaximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or to be coliected inceinaction with the loan
exceed the permitted kimits, then: () any such loan charge shail be reduced by the amount necessary (o redvee the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refures. 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. 1T a refund reduces principal, the reduction will be trcated as o pastial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing i
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Leader, Any notice to Lender shall be given by first cluss mail 1o Lender's
address stated hercin or any other address Lender designates by notice to Borrower, Any notice provided for in this Scourity
Insirument shalt be deemed to have been given to Borrower or Lender when given as provided tn this paragraph,

15. Governing Law; Severability, This Sccurily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conilicting provision. To this ¢nd the provisions of this Sceurity Instrument and the Nole are declared o

be severable.
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. 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficiat Interest in Borrower. If all or any part of the Property or any inlerest in it is
sold or transferred (or if a bencficial interest in Borrower is sold or wransferred and Borrower is not 4 natural person) without
Lender's prior writien consent, Lender may, at its option, requirc immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law s of the date of this
Sccurity Instrument.

if Lender excrciscs this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower [ails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meels cerigin conditions, Borrower shall have the right to have
cnforcement of this Security Instrument discontinued at any tine prior to the carlicr of: (2) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale comiained in this Security
{nstrument; or (b) criry of a judgment enforcing this Sccurity Instrument, Those conditions arc that Borrower: (a) pays Lender all
sums which ther would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other Corcinants or agreements; (¢) pays all expenses incurred in cnforcing this Security Instrument, including, but
not limited to, reasonabic enomeys’ fees; and (d) takes such action as Lender may reasonably requiire 1o assure that the lien of this
Security Instrument, Lendse's vights in the Propenty and Borrower's obligation to pay the sums secured by this Sccurity
Instrument shall continuc unchzaged, Upon reinstaiement by Borrower, this Security Instrument and the obligations secured
herchy shall remain fully cffective’as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Jezvicer, The Note or a partial imterest in the Nowe (together with this Sccurity
Instrument) may be sold one or more times without prior notice 10 Barrower. A salc may result in a change in the entity (known
as the “Loan Servicer") that collects monthly puvments due undes the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 10 a sele of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accardance with presgraph 14 above and applicable law. The notice will state the namc and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.,

20, Hazardous Substances, Borrower shall not cause or eimil the presence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not du o atlow anyone elsc to do, anything affecting the Property
that is in violarion of any Environmental Law, The preceding two serie:ces shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally ricognized to be approprigie 10 normal residential uscs
and to mainicnance of the Property.

Borrower shall promptly give Lender written nouce of any investigation, clair).. demand, lawsuit or other action by any
governmenial or regulatory agency of privaic party involving the Property and any {iwzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower lcarns, or is notified by any govarminental or regulatory guthority, thas any
remaoval or other remediation of any Hazardous Substance affecling the Property is necessiny, dorrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic-oi hazardous substances by
Environmenal Law and the following substances: gasoline, kerosene, other flammable or toaic retroleum prodtcts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacti+¢ maerials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safcty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or hefore the date specified in the notice may result In acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceéeding the non-existence
of a default or any cother defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its oplion, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, ressonable attorneys’ fees and costs of title evidence. -
inittals: 3’/f’ ﬁ/m
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 17th day of September 1888
and is incorporated into and shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's
Noteto  NEW CENTURY MORTGAGE CORPORATION

(the “Lender”)
of the same date and covering the property described in the Security [nstrument and located at:
1513 NORTH LATROBE AVENUE, CHICAGO, IL 60651

(Property Address)

14 FAMILY COVENAN?S, In addition 1w the covenants and agreememts made in the Security Instrument,
Borrower and Lender further covénauu agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. [n addition to the Properly
described in the Security Instrument, ib: following items are added to the Property description, and shall also
constitute the Property covered by the Securiy Instrument: building materials, appliances and goods of every nalure
whatsoever now or hereafter located in, on, or used, or intended 10 be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cooling, clectricity, gas,
water, air and light, firc prevention and extinguishirg apparatus, securily and access control apparatus, plumbing,
bath tubs, water heaters, water closels, sinks, range:, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, ‘hadis, curtains and curtain rods, awtached mirrors, cabinets,
panelling and auached floor coverings now or hereaive: ) attached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be and ‘remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property desceiped in the Sccurity Instrument (or the leasehold
gstate if the Security Instrument is on a leasehold) arc referred 't in this 14 Family Rider and the Security

Instrument as the “Property.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower shall put seek, agree (o or make a change in

the use of the Property or its zoning classification, unless Lender has agreed” i srriting to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental bocy auplicable to the Propeny.

C. SUBORDINATE LIENS. Except as permiticd by federal law, Borrower shall(uot allow any lien inferior to
the Security Insirument to be perfected against the Property without Lender’s prior writien peritissizi

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent lossip a<dition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covcnant 18 is deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and
agreements sel forth in Uniform Covenanl 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all securily deposits made in connection with Icases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole discretion,
As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Renis”) of the Property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to
collect the Rents, and agrees that each tenam of the Property shall pay the Rents to Lender or Lender’s agents.

MULTISTATE 1-4 FAMILY RIDER - Fannic Mac/Freddie Mac Uniform Instrument Form 3170 9/90
UNIFORM (R / MLM / RIO14F 7 64 {page 1 of 2 pages)
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