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XS MORTGAGE

THIS MORTGAGE ("Security Instramint”) is given on July 1, 1998 . The mortgagor is
Carmela Gonzalaz, Unma-ried

("Barrower"), This Security Instrument is given 0 FIKST FRANKLIN FINANCIAL CORPORATION

whiclt is organized and existing under the laws of Ié Delaware , and whose

address is 2150 North First St., San Jose, CA 95131
- ("Lander™y. Borrower owes Lender the principal sum of

R EIGHT THOUSAND & (0/100 wwwenwwwnonwiuw

e . Do'lars (U.S. § 48,000.00 ).
ebt is evidenced by Burrower's note dated the same date as this Security Instrument ("Note"), which provides for
y payments, with the fubl debe, if not paid earlier, due ad payable on August 1, 2028
curity [nstrument szcures 1o Lender: (a) the repayment of the debt evidenced by tw 2aote, with interest, and all rcnew.i!s.
nsions and modifications of the Note; (b) the payment of all other sums, with interest, @dvanced under paragraph 7
totect the security of this Security Instrunent; and (¢} the perfonmance of Borrower's coveranis-aud agreements under this

urity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coivey to Lender the fullowing
\c\thcd property located in Cook County, Nlinois:

Lagal Description attached hereto and made a part hereof

Adjustable Rate Rider attached hereto and made a part herecf

1-4 Pamily Rider attached hereto and made a part haraeof

-

Parcel ID#; 13-2B8-120-023

which has the address of 5348 West Oakdale, Chicago

Ninois 60641 {Zip Code] ("Property Address”); Uf

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM ‘,4
v
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i TOGETHER WITH all the improvements now or Ilercatwr erected on the nroperty, and all easements, appurtenances, and
o fixtures now or hereafter 4 part of the property. All replacements and additions shall also be covered by this Security
. Instrument. AD of the Foregoing is referred (o in this Security Instrunient as the "Property.”
o BORROWER COVENANTS that Borrower is lawlfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrowes warsams
and witl defend generally the tithe to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenams with linited
_ variations by jurisdiction to constitute a uniform security instrament covering real properry.
o UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
' 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable Jaw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, uatil the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may atlain priority aver this Security Jastrument as a Hien on the Property: (b) yearly leasehold payments
or ground rents opahe Property, if any; (c) yearly hazard or property insurance prewiums; (d) yearly flood insurance premiums,
if any; (e} yearly moptgage insurance premiums, if any: and () any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragiaph 8, in fieu of the payment of mortgage insurance premiums, These itewms are catled “Bscrow ltems.
Lender may, at aly time/coliect and bold Funds in an amount not to exceed the naximum amount a letder for a federally
refated mortpage loan wmay waiee for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tme, 42 US.C. Section 2601 ef seq. (“RESPA™), unless another law that applies 1o the Funds
sets a lesser amount, 1f so, Lendar /sy, ot any time, collect and hold Funds in an amout not to exceed the lesser amount,
Lender nuy estimate the amount of Furids due on the basis of current data and reasonable estimates of expenditurss of future
Escrow ltems or otherwise in accordance with apolivable Jaw,

The Funds shall be held in an institut'on vhose deposits are insured by a federal agency, jnstramentality, or entity
(including Lender, it Lender is such an institution on in any Federal Home Loan Bank, Lender shall apply (he Funds o pay the
Escrow ftems. Lender may not charge Borrower for folding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowei saterest on the Funds and applicable law permits Lender 10 make such
4 charge. However, Lender may require Borrower to pay a cae-vime charge for an independent real estate tax reporting service
wed by Lender in connection with this loan, uness applieablz Jaw provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reewired 4o pay Borrower any intersst or earnings on the Futdds.
Borrower and Lender may agree in writing, however, that intesest shabibe paid on the Funds. Lender shall give to Borrower,
withour charge, an annual accounting of the Funds, showing credits and aebits to e Fuids and the purpose for which each
debit to the Funds was made. The Fands are pledged as additional security fae-all sums secured by this Security Instrument,

It the Futus held by Lender exceed the amounts permitied to be heid by asphicable law, Lender shiall sccount 10 Borrower
for the excess Funds in accordance with the requirements of applicable law. [f i 2ot of the Funds hetd by Lender at any
time is not sufficient to pay the Escrow hems when due, Lender may so notify Borrdwe: in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall (usle up the deficiency in no more than
tweive monthly payments, at Lender’s sole discretion,

Upou payment in full of all sums secured by this Security ustrument, Lender shail prompdy refund o Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, Drier 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aganar the sums secured by
this Security lnstrumen.

3. Appiication of Payments. Unfess applicable faw provides otherwise, all payments received by Letwhd under paragraphs
Fand 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any tate charges due under the Note,

4. Charges; Liens. Borrower shiall pay ali taxes, assessments, charges, fines and impositions aitributable to the Property
which nuy attain priority over this Security Instrument, and leasehold payiments or ground remts, if any. Borrower shll pay
these obligations in the manner provided in paragraph 2, or if not paid tn that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounsts to be paid under this paragraph,
If Borrower miakes these paynients directly, Borrower shall promptly turnish to Lender receipts evidencing the payments,

Borrower shatl promptly discharge any lien which has prionity over this Security Instrument unless Bosrower: () agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, (b) contests in good faith the lien
by, or defends against entorcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfiuctory to Lender subordinating the lien to
this Security Instrument. [€ Lender determines that any part of the Property is subject to a lien which may dttain prmrltyﬂyc
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this Security Instrament, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take ome or
more of (he actions set forth abave within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the fwprovements now existing or hereafter erected on (he
Praperty insured against loss by fire, hazards included within the 1erm “extended coverage” and any other hazards, inclodirg
floads or Mooding, for which Lender requires insurance. This insorance shall be awintained in the amounts and for the pericds
that Lender requires. The insurance carrier providing the insurance shalt be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withlield. f Borrower fails 1o maintain coverage described above, Lender may, at Lender’s
option, ohtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standird mortgage clavse. Lender
shall have the right to hold the policies amd renewals. 1T Lender requires, Borrawer shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insuzance caerier and Lender,
Lender may make proof of loss if not made promptly hy Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Propenty damaged, i the restoration or repair is economically feasible and Lender's security is sot lessened. H the restoration or
repair is not econcavicilly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securicy Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandoens the
Property, or does not asver within 30 days & notice from Lender that the insurance carrier has offered to settle a clain, then
Lender may collect the dasurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumers, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe:” ctherwise agree in writing, any application of proceeds 1o principal shall not excend or
postpone the due date of the monthiy payments refesred o in paragraphs 1 and 2 or change the amoumt of the psyments, i
under paragraph 21 the Property is acyuare] by Lender, Borrower’s right e any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shatl pass o Lender to the extent of the sums secured by this Security Instrament
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 2ad Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property s Rorrower's principal residence within siaty days after the execution of
this Stcurity Instrument and shall continue to ogeupy the Troperty as Borrower's prineipal residence for atl least one year after
the date of occupancy, unless Lender ‘otherwise agrees in wridig, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowor's control. Borrower shall wot destroy, damage or impair the
Property, allow the Property o deteriorate, or commit waste anaqee Property. Borrower shall be in default it any forfeituse
action or proceeding, whether civil or criminal, is begun that in Lerdess good faith judgment could resalt in forfeiture of (he
Property or otherwise materially impair the ien created by this Security foscrument or Lender’s sceurity imerest. Borrower may
cure such a defauit and reinstate, ax provided in paragraph 18, by causing theaetion or proceeding to be dismissed with & ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borroveer's imterest in the Property or other material
impatrment of the lien created by this Security Instrument or Lender’s security-ipierest. Borrower shall also be in defaolt if
Borrower, during the loan application process, gave materially false or inaceurate inoration of statements to Lender (or failed
to provide Lender with any materisl information) in connection with the loan evidenced b2 the Note, including, but not fimited
(o, Fepresemtations concerning Borrower's oceupaney of the Propenty as a principal residence. (8 this Secarity Instrument is on a
teaseliold, Borrower shall comply with all the provisions of the lease. It Bortower acquises feetitle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the cavenants apd sgimements comained in
this Security [nstrument, or there is a legal proceeding that may sigoificantdy affect Lender's rights inzs-Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiure or to enforee laws or regulations), thew fender may do and
pay for whatever is pecessary to protect the value of the Property and Lender's rights in the Property. Leuder's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing {0 court, paying
reasonable attorneys’ tees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uunless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. It Lender required mortgage tnsurance as a condition of making the loan secured by this Security
{nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
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" obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, 1f
¢ substantially equivalem mortgage insurance coverage is not available, Borrower shall pay to Lender each month # sum equal to
 one-twelfth of the yearly mortgage insurance premiam being paid by Borrower when the insurance coverage lapsed or ceased to
~he ineffect. Lender will accept, use and retain these paynients as a loss reserve in lieu of mortgage msurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insuratee coverage (in the amount and for the period
i, that Lender 1equires) provided by an insurer approved by Lender again becames available and is ohained. Borrower shall pay
& the premiums required to maintain mortgage insurance in effect, or w provide a loss reserve, untit the requirement for mortgage
insurance ends in accordance with any written agreement hetween Bocrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specitying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wich any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy nssigned aud
shall be paid to Lender,

In the event oca Dital taking of the Property, the proceeds shall be applied (o the sums secured by this Security tistrument,
whether or not then due; with any excess paid 0 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proer immediately before the taking is equal w or greater thin the amount of the sums secuted by this
Security [nstrument inmmesgeatoy before the tiking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security fustrument shali b zeduced by the amount of the proceeds multiplied by the following Traction: (a) the ot
amount of the sums secured immeZiaiely before the taking, divided by (b) the fair warket vatue of the Propenty immediately
hefore the taking, Any balance shalipe paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately batese the taking is Jess than the simount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or undess applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security (nstrament whether or uot the sumy are then due.

If the Property is abandoned by Borrower, or/if,atter notice by Lender to Borrower that thie condemnor offers to make &n
award or setde a claim for damages, Borrower fails(w respond to Lender within 30 days after the date the notice is given,
Lender is authorized to colleet and apply the proceeds, aty's option, vither to restaration or repair of the Property or to the sutes
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, say application of proceeds to pringipal shall not extend or
postpong the due date of the monthly payments referred to in paragrariis | and 2 or change the wmount of such payments.

11, Borrawer Not Relensed; Forbearance By Lender Not a Waiver, Exiension of the time for payient or moditivation
of amortization of the sums secured by this Security Instrument granted by Leder o any suceessor in interest of Borrower shal)
not operate to release the liability of the original Borrower or Borrower's suscéssors in interest, Lender shall wot be required to
commence proceedings against any sugcessor in interest or refuse to extend time/for pavment or otherwise modify amortization
of the sums seeured by this Security instrument hy reason of any demand made/ oy the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy sio!d oot be a waiver of or preclude the
exervise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Llabitity; Co-slgners, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, suiject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joist and several. Any Borrower whe su-signs this Security
instrument but does not execute the Note: (a) is ca-signing this Security Instrument only o morigags, et and convey that
Borrower's interest in the Property under the terms af this Security Instrument; () is not persomlly vhligeaed to pay the sums
secured by this Security Instrument; and (¢) ageees that Lender and any other Borrower ihay agree to extend, micd'fy, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and (it Taw is finally interpreted so that the faterest or other loan charges collected or to be collected in congection with the
loan exceed the permitted limits, then: (a) any such loan chiarge shall be reduced by the amount necessary o redece the charge
to the permitted fimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refusded o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. 1f a refund reduces principal, the reduction will be treated ar a partial prepayment without any .
prepayment charge under the Noe, -

14, Notices. Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing (o]
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Adress =)
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to {4

"
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Lender's address stated herein or any other address Lendor designates by notice 0 Borrower. Any notice provided for in this
" Security Instrument shall be deemed o have been given to Borrower or Lender whes given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federnl law and the law of the
Jumdu.nnn in which the Property is located. In the event that any pr(w:smn or clause of this Security Instrument or the Note
conflicts with applicable Jaw, such conflict shall not affect ather provmnm. of this Security [nstrument or the Note which ¢an be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared

o o he severable,
” 16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any intetest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums secured by this
Security instrument. However, this option shall not be exercised by Lender if exercise is prohihited by federal law as of the date
of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of no
less than 30 days-ivon. the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1#/8ortawer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securily Yastrument without further notice or demand on Borrower,

18. Borrower's Right to Relnstate. If Borrower nmieets certain conditions, Borrower shall have the right o have
enforcement of this Security (nepiment discontinued at any tme prior o te eardier oft {2} 5 days (or such other period as
applicable law may specify for refastatement) before sale of the Property pursuant 1o any power of sile contained in this
Security Instrument; or (b) entry of ¢ Jadgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dae amder this Security Instrument and the Note as if no aceeleration had occurred; (h)
cures any default of any other covenants o2 agreements; (¢) pays ali expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorieys | fees, and (d) takes such wetion as Lender may reasonably require (o assure
that the lien of this Security Instrument, Lender's cights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as Hno aceeleration had occurred. However, this right wo reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note {together with this Security
Instrument} may be sold one or more fimes without prior notice 0 Serrower, A sale may result i a change in the entity (known
as the "Loan Servicer”) that coltects monthly payments due under tie Note and this Security [nstrumeni. There also may be one
or moee changes of the Loan Servicer unrelated to a sale of the Note, 1f therd is a change of the Loan Servicer, Borrower will b
given written notice of the change in accordance with paragraph 14 above ard 2pplicable law. The potice witl state the name and
address of the new Loan Servicer and the address to which payments should be nide, The notice will also contain any other
information required by applicahle law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, wse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sngll ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recopn'zed to be appropriate to normal
restdential uses and o maintenance of the Property.

Borrower shatl promptly give Lender written notice of any investigation, claim, demand, lawsuicer ather action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance 7« Environmental Law
of which Borrower has actusl knowledge. If Borrower learns, or is notitied by any povernmental or regalatery authority, that
uny removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shigl promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hyzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flamnible or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matesials containing ashestos or formaldebyde, and racioactive materials. As used in
this paragraph 20, "Environmental Law” means (ederal laws and laws of the jurisdiction where the Property is Jocated that
refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:
2L, Acceleration; Remwedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prier to acceleration under paragraph 17 unless
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applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nofice shall further
inform Barrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default Is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in fuli of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ail expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of afl sunis secured hy this Security Instrument, Lender shall release this Security Instrumen
o Borrower. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid 1 a third party for services remzred and the charging of the fee is permitted under
applicable faw.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders tr thi; Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, thécovenants and agreements of each such rider shall be incorporated into and shall amend and supplemen
the covenants and agreemerts of this Seeurity Tustrumient as 37 the rider(sy were a part of this Security Instrument,
jCheck applicable box(es)!

& Adjustable Rate Ride: [;] Condominium Rider ﬁﬂ {-4 Family Rider
[ Graduated Payment Rider [;] Planned Unit Development Rider [_;] Biweekly Payment Rider
[_] Balloon Rider [:_] Rate Improvement Rider [ Second Home Rider

[ VA Rider L] Other(s) {specify]

BY SIGNING BELOW, Borrower dceepts wins agrees to the termis and covenamts contained in this Secority Instrunent and
in any rider(s) executed by Borrower and recorded wira i,

Witnesses:
—(Seal

-Borrower

—— (Seal)

-Horrower

.. (Seal) . {Seal)
Carmala Gonzalez, ral -Bortower -Horrower

, & Notary Public in and for satd couaty and state do hereby certify

by W pe

that i
CARMELA GONZALEZ

. personally knemwn 1o mie to be the sante personts) whose tame(s)
subscribed to the foregoing instrument, appeared hefore me this day in person, and acknowledged that S ],q\q_
signed and delivered the said instrument as NG Y free and voluntary act, for the uses amd putposes therejn set forth,
N . . o g - s, \ | A , . -
Given under my hand and official seal, this \ s\ dyqf} j LL \L‘i P |C7 /
oMo g

- Al S 7

Nolary Public

My Commission Expires:
UonSn?
Pleby v s

OFFICIAL SEAL
STACEY M SPRIET

NOTARY PUBLIC, STATE DF ILLINOI
MY COMMIBEION EXPIRES: N4/20102
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Legal Description:

LOT 24 IN BLOCK 5 IN CEPAK, CERMAK AND FRIEDL'S SUBDIVISION OF LOTS 2, 3.6, 7 AND 10
IN KERFOOTS SUBDIVISION OF THE EAST 172 OF THE NORTHWEST L4 OF SECTION 28,
TOWNSHIP 40 NORTU, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOR
COUNTY. ILLINOIS.
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ADJUSTABLE RATE RIDER
(LIBOR [ndex-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1g¢ tayof g1y 19gg ,andis
incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security
Deed (the "Security Lustrument”y of the same date given by the undersigned (the "Borrower”) o secure

Borrower's Adjustable Rate Note (the "Note") to
FIRST FRANKLIN FINANCIAL CORPORATION

{the "Lender™ of the same date and covering the property descrihed in the Security nstrument and located
4t: 5348 West Oakdale, Chicago, Illinois 60641

[Property Aderess]

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE LA _CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS cin addition to the covenans and agreements made in the Security
tnstrument, Borrower and Lender turtboccovenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interelt rte of g g9g %. The Note provides for changes in the
adjustable interest rate and the monthly payiienss Jas follows:
4. INTEREST RATE AND MONTHLY PAYAIENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the firstéayof  pabruary » 1999 . and on that day
every sixth month thereafter. Each date on which my inteicsi rate could change is called a *Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate wili ke based on an Index, The "Index” is the
average of interbank oftered rates for six-month U.S. dollar-denciimmated deposits i the London market
{"LIBOR"}, as published in The Wall Streer Journal. The most recent (Index figure available as of the first
business day of the month immediately preceding the month in which the £pange Date oceurs is cilled the
"Current Index.”

If the Index is no fanger available, the Note Holder will choose @ new.dndgex that is hased upon
comparable information, The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calewlate my new interest rate by adding
Six and One-Quarter Percentage points ¢ g, 250 %) 0 the Current Index.” Tie Note
Holder will then round the result of this addition o the nearest one-eighth of one percearsge point
(0.125%). Subject to the Limits stated in Section 4(D) below, this rounded amount will be my new Gaterest
rate until the next  Change Date,

The Note Holder will then determing the amount of the monthly payment that would be sufficient o
repay the unpaid principal that T am expected 10 owe at the Change Date in full on the matrity date at my

new interest rate in substantially equal payments. The result of this caleulation will be the new amount of

my monthly payment.
{D) Limits on Interest Rate Changes
The interest rate | am required to pay at the fiest Change Date will not be greater than 37 gop % or
less than g 500 %. Thereatter, my interest raie will never be increased or decreased on any single Change
Date by more than  gpe  Percentage point(s) ( 3 ggo %) from the rate of interest [ bave heen paying
for the preceding six months; subject to the following limits: My interest rate will never be greater tan
15.500% nor less than g goo %.
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(E) Effective Date of Changes

My new interest rate will hecomie effective on each Change Date. 1 will pay the amoumt of my new
monthly payment heginning on the first monthly payment date after the Change Date untid the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver os mail to me a notice of any changes in my interest rate and the anowt of
my monthly payment before the effective date of any change. The notice will include information required
by law to be given me and also the title and telephone number of a person who will answer any question 1
may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfe: of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or any
Hterest in it 18 sold or transferred (or if a beneficial interest in Borrower is sold or transtereed and Borrower
is not & natural setson) without Lender's prior written consent, Lender may, at its option, require immediate
payment i full oratlsums secured by this Security Instrument. However, this option shall not be exercised
by Lender if exercise s prohibited by federal taw as of the date of this Security Instrument, Lender also
shall not exercise this eptioa if: () Borrower causes to he submitted (o Lender information required by
Lender to evaluate the interded transferee as if 4 new loan were being made 1o the transferee; and (b)
Lender reasonahly determines (b Lender's security will not be impaired by the loan assumption and thas
the risk of a breach of any covensiat or agreement in this Security Instrument is aceeptable to Lender,

To the extent permitted by applicab’s taw, Lender may charge 4 reasonable fee as a condition to Lender’s
consent to
the loan assumption. Lender may also weqeize the ransferee 1o sign an assumption agreement that is
acceptable to Lender and that obligates the tensferee o keep all the promises amd agreements made in the
Nete and in ¢his Security
Instrument, Borrower will continue (v be obligared under the Note and this Security Instrument unless
Lender releases
Borrower in writing.

I Lender exercises the option to requite immuediate paymentan ful, Lender shall give Borrower notice of
acceleration.

The notice shall provide a period of ot less than 30 days from e date-the notice is delivered or mailed
within which

Borrower must pay all sums secured by this Security Instrument. ¥ Borrower fails to pay these sums prior
to the expiration of this period. Lender wmay invoke any remedies permitted Oy <his Security lnstrument
without further

notive or demand os Borrower.

BY SIGNING BELOW, Borrower accepts amd agrees (o the termy and covenznis Contained in
this adjustable Rate Rider, .
- ( LS, ) I
: LYJM;;&A,,_H%;.Q%.%_«,..G(:L&E@ el
Carmela Gonzalez, -Borrower

e A Seah)

-Borrower

 {Saab
-Borrower

_(Seal)
-Borrawer
Document # L391 Hp0s2 (page 2 of 2 pages)
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 1st day of  July
. 1998 , and is incorporated into and shall be decmed to amend and supplement the

Mortgage, Deed of Trust or Security Deed (the "Security lustrument") of the same date
given by the"undersigned (the "Borrower") to secure Borrower's Noie to

PIRST FRANKLAIN PTNANCIAL CORPORATION
(the "Lender")

of the same date ana covering the Property described in the Security Instrument and located
at:

5348 West Oakdale, Chicezgo, llinois 60641
{Property Address)

1-4 FAMILY COVENANTS. i acdition to the covenants and agreements made in the
Security Instrument, Borrower and Lendci{urther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUB’«CT TO THE SECURITY INSTRUMENT.
In addition to the Property described in tho-Serurity Instrument, the following items are
added to the Property description, and shall alse constitute the Property covered by the
Security Instrument: building materials, appliances snd goods of every nature whatsoever
now or hereafter located in, on, or used, or intendzd 10 be used in connection with the
Property, including, but not limited to, those for the piir poses of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevumon and extinguishing
apparatus, security and access control apparatus, plumbing, tath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, m;,msals washers, dryers
awnings, storm windows, storm doors, screens, blinds, shades, curiains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings now er, hereafter attached
to the Property, all of wh:ch including replacements and additions therelo, shall be deemed
to be and remain a part of the Property covered by the Securily Instrumert. All of the

MULTISTATE 1- 4 FAMILY RIDER - Freddia Mac Uniform Instrument Fo.m 3170 3/93
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foregoing together with the Property described in the Security Instrument {or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider
and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall nol seek,
agree to or make a change in the use of the Property or its zoning classification, unless
Lender kas agreed in writing to the change. Borrower shall comply with all laws,
ordinances. ~regulations and requirements of any governmental body applicable to the
Property.

C. SUBURLDINATE LIENS. Except as permitted by federal law, Borrower shail not
allow any lien waarior to the Security Instrument 10 be perfected against the Property
without Lender’s prior written permission,

D. RENT LOSS I'VSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Unitorm Covenant 5.

] E. "BORROWER'S RyLGHT TO REINSTATE" DELETED. Uniform Covenant (8
is deleted.

F. BORROWER'’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, the first sentence in Uniforin-Covenant 6 concerning Borrower's occupancy of the
Property is deleted. All remaining covcpsnts and agreements set forth in Uniform Covenant
6 shall remain in effect.

G. ASSIGNMENT OF LEASES, Upon Lender’s request after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lerde: shall have the right to modify, extend
or terminate the cxisting leases and to execute new lewsss, in Lender's sole discretion. As
used in this paragraph G, the word "lease” shall mean“sublease” if the Sccurity Instrument
is on a leasehold. '

H. ASSIGNMENT OF RENTS; APPOINTMENT CF RPECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all
the renis and revenues (*‘Rents’’) of the Property, regardiess of 1o wiom the Rents of the
Property are payable, Borrower authorizes Lender or Lender's agen(s to_collect the Rents,
and agrees that each tenant of the Property shall pay the Rents to ‘Lsnder or Lender's
agents. However, Borrower shall receive the Rents until (1} Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (V'L ender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender 's'agent. This
assignment of Rents constitutes an absolute assignment and not an assighment for additional
security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums

Form 31 fo jlfa
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secured by the Security Instrument; (i) Lender shall be entitied 1o collect and receive all of
the Rents of the Property; (iii) Borrower agrees that each tenam of the Property shall pay all
Rents due and unpaid to Lender or Lender’s agemts upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collecied by Lender or
Lender's agents shall be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, attorneys' fees, receiver’s
fees, premiums on receiver’s bonds, repair and imaintenance costs, insurance premiums,
taxes, assessmepts and other charges on the Property, and then to the sums secured by the
Security Instrinent: (v) Lender, Lender's agents or any judicially appointed receiver shall
be liable to account for only those Remts actually received: and (viy Lender shall be entitled
to have a receiver aprointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of
the Property as security.

If the Rents of the Propeity are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtednésy of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Covedant 7.

Borrower represents and warrants thai-Borrower has not executed any prior assignment
of the Rents and has not and will not perform any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially apnointed receiver, shall not be required to
enter upon, take control of or maintain the Property kefore or after giving notice of default
to Borrower. However, Lender, or Lender's agents oi 4 judicially appointed receiver, may
do so at any time when a defaylt occurs. Any applicaiinn-of Rents shall not cure or waive
any default or tnvalidaté any other right or remedy of Lender. This assignment of Rents of
the Property shall terminate when all the sums secured by the Sccurity Instrument are paid
in full,

I. CROSS-DEFAULT PROVISION. Borrower's default or orzach under any note or
agreement in which Lender has an interest shall be a breach under the Sccurity Instrument
and Lender may invoke any of the remedies permitted by the Sceurity fasirument,

Document # L113C Eorm 3@4,93
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
con[amed in this 1-4 Family Rider.

CAAAM leg gf.ﬁﬁi_i_fb {{( (Seal) _ e (Seal)

Carmels Gonzalez, -Bugrower -Borrower
e - Seal) o (Seal)
Horrawer -Borruwer

—— o kS€QY o (Scal)

HBorrwer -Borrower

- = _(Seal) _ e {Seal)
-Horrower Horrower

% 157U 600 Page 4 of d Form 2170 3/93
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