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MORTGAGE

THIS MORTGAGE ("Security Instrument") i=-given on August 17, 1998 . The mortgagor is
JEFFREY M MACHAJ and KATHERINE A MACHAJ, HUSBAND & WIFE

("Borrower"). This Security Instrument is given to PREFERRED MORTGAGE ASSOCIATES, LTD

'

which is organized and existing under the laws of ~THE STATE OF<JLLINOIS , and whose
address is 3030 FINLEY ROAD, SUITE 104,

Downers Grove, Illinois 60515 "Leder™). Borrower owes Lender the principal sum of
Two Hundred Seven Thousand and No/100

Uokpzs (U.S. § 207,000.00 ).

This debt is evidenced by Borrower's nole dated the same date as this Security Instrumem {*Note”), which provides for monthly
payments, with the full debl, if nol paid earlier, due and payable on September I,, 2028 . This Security
Instrument secures to Lender: (a) the repaynient of the debt evidenced by the Note, with interest, ‘and all renewals, extensions and
modifications of the Nate; (b) the payment of alt other sums, with interest, advanced under paragraph 7t protect the security of
this Security Instrument; and (c) the performance of Borrower's covenanis and agreements under this Secirity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following describad property located in
COCK County, [llincis:

"The rider attached hereto is a part of the mortgage®

Parcel ID #: 14-17-401-017 AND 14~17-401-018-0000
which has the address of 4240 N KENMORE #3N, CHICAGO [Street, City},

Iinois 60613 {Zip Code] (“Property Address*);

ILLINOIS - Single Family « FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and

. fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
‘All of the foregoing is referred to in this Security Instrument as the "Property.”

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencutmbered, except for encumbrances of record. Borrower warrants and

~ will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

'I'HIS SECURITY INSTRUMENT combines uniform covenants for national use and non-vniform covenants with limited

. varistions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the

principal of and interest on tho debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds") for: (1) yearly taxes
and-assessments whicla may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasshold payments
or ground rents-on the Froperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if

.. any; (¢) yearly mortgage ircurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordances with the

provisions of parsgraph 8, i lieu of the payment of mortgage insurance premiums, These items are callsd "Escrow Items.”
Lender may, at any time, coliers azd hold Funds in an amount not to exceed the maximum amount a lender for a fedarally related

" mortgage loan may requirs for Brirower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
- amended from time to time, 12 U.S.C/ Saction 2601 er seq. ("RESPA™), unless anolher law that applies to the Funds sets a Jssser

_amount, If so, Lender may, at any time, <allect and hold Funds in an amount not to exceed the lesser amount. Lender may

- estimate the amount of Funds due on the basie of current data and reasonable estimates of expenditures of future Escrow ltems or

" otherwise'in accordance with applicable Jaw.

The Funds shall be held in an institution whooe d=posils are insured by a federal agency, instrumentality, or entity (including

‘Lender. 1f Lender is such an institution) or in any S2usmal Home Loan Bank. Lender shall apply the Funds to pay the Escrow

Ttems. Lender may not cherge Borrower for holding anc spuiving the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Fuuds and applicable law permits Lender to make such a charge.

- However,: Lender may require Borrower to pry a one-time charge for an independent real estate tax reporting service used by

Lender in' connection with this loan, unless applicable law providés itherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Boriowcr any interest or earnings on the Funds., Borrower and
Lendar may agree in writing, however, that interest shall be paid on the Jurds. Lender shall give to Borrower, without charge, an

'annual accounting of the Funds, showing credits and debits to the Funds and fie purpose for which each debit to the Funds was
. :made. The Funds are pledged as additional security for all sums secured by this Secvziiy Instrument.

If the Funda held by Lender exceed the amounts permitted to be held by appi:wblo 1rw, Lender shall azcount to Borrower for

the excess Funds in accordance with the requirements of applicable Jaw. If the amount o the Funds held by Lender at any time is
* - not sufficient to pay the Escrow Jtems when due, Lender may so notify Borrower in writiug, ard, in such case Borrower shall pay

to Lender: the amount necessary to make up the deficiency. Borrower shall muke up the leficiency in no more than twelve

- .monthly paymonts at Lender's sole discretion.

Upon paymant in full of all sums secured by this Security Instrument, Lender shall promptly refind 'o Borrower any Funds

held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the suquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a cradit against th. s:ums secured by this
_ ‘Security Instrument,

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender utor paragraphs

. LI and 2 shall be applied: first, to any prepayment charges due under the Nots; second, to amounts payable under paragraph 2;
. third, to interest due; fourth, to principal dus; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property

which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay these

obhgatsom In the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the

person owed payment. Borrower shall promptly furnish to Lender ail notices of amounts to be paid under this paragraph. If

Borrower mnkes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
Borrowar shall promptly discharge any lien which has priority over this Security Instrument unloss Borrower: (a) agrees in

© writing to @he payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
- by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale to prevent the
" enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

this Sacunty Instrument. If Lender determines that any part of the Property is subject to a lien which may atlain priority over this
Security Imtnunent, Lender may give Borrower a notice identifying the lien. Barrower shall satisfy the lien or take opne or more
ﬁ!‘l 99

.. " of the actions set forth above within 10 days of the giving of notice. tritlals

NER(IL) [ P 20i6 Form




9

UNOFFICIAL CORg3s193... ..,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
- insured agninst loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
¢ flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
* requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
. be unreasonably withheld. If Borrower fails to maintain covernge described above, Lender may, at Lender’s option, obtain
" coverage to protect Lender's rights in the Property in accordance with parngraph 7.
; All insurance policies ark! renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
* have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
% premiums and renewal notices, In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's securily is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not-nswer within 30 days a notice from Lendler that the insurance carrier has offered to settle a claim, then
Lender may collect the irsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumes?, »“hether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boriswer otherwise agree in writing, any application of praceeds te principal shall not extend or postpone
the due date of the monthly payweais referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leudrr, Borrower's right to any insurance policies and proceeds resulting from damnage to the
Propery prior to the acquisition shail pass.to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance =i Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue te oceupy the Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees (n_ariting, which consent shall not be unreasonsbly withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the Property,
aliow the Property to deteriorale, or commit waste on the Troperty. Borrower shall be in default if any forfeiture action or
praceeding, whether civil or criminal, is begun thal in Lender's g0 {aith judgment could result in forfeiture of the Property or
otherwise materinlly impair the lien created by this Security Instruinet or Lender's security intercat. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acticn)or proceeding to be dismissed with a ruling that, in
Lender's good faith deterinination, precludes forfeiture of the Borrower’s irierst in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest, Bes,ower shell also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or staterrznts Lo, Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, incloding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secuvity Jastrument is on a leasehold, Borrower
shail comply with all the provisions of the lease. If Borrower acquires fee title to the Properiiika leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants rux! agreements contained in
this Security Instrument, or there is a legal procesding that may significantly affect Lender's rights i’ the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), the: J.zoder may de and pay
for whatever is necessary to prolect the value of the Property and Lender's rights in the Property. Lender’s/actions may inciude
paying any sums securei by a lien which has priority over this Security Instrument, appearing in court, say'ng reasonable
attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance caverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Initials:
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© pryments ;may no Jonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

. that Landbr requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the

. premiums, requu'ed to maintain mortgage insurance in erfect, or to provide u loss reserve, until the requirement for mortgage
- insurance énds in accordance with any written agreement between Borrower and Lender or applicable law.
. 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
.. ‘Borfower potice at the time of or prior to an inspection specifying reasonable cause for the inspection.
" -10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
‘cordemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
! shall be paid to Lender.
- In the;event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
< “whether of not then due, with any excess paid to Borrower. In the event of a partial teking of the Property in which the fair market
valus ‘of the Property immediately bofore the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediat>ly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
. :Security Instrume:it bl be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured imviediately befors the taking, divided by (b) the fair market value of the Property immediately before the
taking. Ariy balance sha'l e id to Borrower. In the event of a partial taking of the Property in which the fair market value of the
" Property immediately beivre tha takmg is less than the amount of the sums secured immediately before the taking, unless
' Borrower and Lender otherwiss uczse in writing or uniess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrimnt whether or not the sums are then due.

" If the ‘Property is ebandoned Ly Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to make an
award or ettle a claim for damages, Borvor e« fails to respond to Lender within 30 days afier the date the notice is given, Lender
i3 authorized to collect and apply the procecds, »*-its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

.. Unless Londer and Borrower otherwise agree i1 writing, any application of proceeds to principal shall not extend or postpone
the due data of the monthly payments referred to in paragrip¥s | and 2 or change the amount of such payments.
. 11, BOfrowei' Not Released; Forbearance By Lendri ivot a Waiver.  Extension of the time for payment or modification

. of amortlz.ahon of the sums secured by this Security Instrumer. granted by Lender to any successor in interest of Borrower shall
- not opera.te to release the linbility of the original Borrower or Rormawer’s successors in interest. Lender shadl not be required to

commenco proceedings against apy successor in interest or refuse vo.cxtend time for payment or otherwise modify amortization of

the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in intereat. Any ferbearance by Lender in exercising any right or remedy <ni! not be a waiver of or preclude the exercise of any
‘ight or remedy.
_ 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
~ Security Instrument shall bind and benefit the successors and nssigns of Lendec an’ Borrower, subject to the provisions of
- paragraph 117, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument orly 4 morigage, grant and convey that
" Borrower's .interest in the Property under the t=rms of this Security Instrument; (b) is not parsonally obligated to pay the sums
_ secured by this Secunty Instrument; and {c) agrees that Lender and any other Borrower may agne to extend, modify, forbear or
- make any accommodations with regard to the terms of this Security Instrument or the Note without thrc Bo;rower’s consent.
- 13, Loan Charges.  If the loan secured by this Security Instrument is subject to & law which scis xwimum loan charges,
- and that Inw is finally interpreted so that the interest or other loan charges collected or to be collected in coruection with the loan
- exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount pecessary to reduce the churge to the
- permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Limits will be refundsu to Borrawer.
Lender may choose to make this rafund by reducing the principal owed under the Note or by making a direct payment to
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Nate.
© 14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicablo law requires use of another method, The notice shall be directed to the Property Address or
-any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
" address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument ghgll bs deemned to have been given to Borrower or Lender when given as provided in this paragraph.
_ 15, Governing Law; Severability, This Secusity Instrument shall be governed by federal law and the law of the
. jurisdiction’ in ‘which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shalt not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
- be severable,

Intiale;
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16. Borrower’s Copy. Borrower shall be given one confermed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  1f all or any part of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security

- Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
. Security Instrument,
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall pravide a period of not less
" . than 30 days from the date the notice is delivered or meiled within which Borrower must pay all sums eecured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security lnstrument without further nolice or demand on Borrower,

18, Borrower’s Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sule of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entr; of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wouid be due under this Security Instrument and the Nole as if no acceleration had occurred; (b) cures any
default of any other coverants or agreements: {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable aiieitizys' fees; and (d) takes such action as Lender inay reasonably require to assure that the lien of this
Security Instrument, Lender's «ights in the Property and Borrower's obligation 10 pay the sums secured by this Security
instrument shall continue unchanpsd.-Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective ad if no acceleration had occurred. However, this right to reinstate shalf not apply in the case of
acceleration uader paragraph 17.

19, Sale of Note; Change of Loan Secvice:,  The Nete or a partial interest in the Note (ogether with this Security
Instrument) may be sold one or more times witheui-prior notice to Borrower. A sale may result in a change in Lhe entity (known
as the "Loan Servicer”) that callects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sule of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accardance with paregriph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wlich payments should be made. The notice will also contain any other
information required by applicable law.

2¢. Hazardous Substances. Borrower shall not cause or-praait the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nur allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentearcs shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally vecopnized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, cinim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hizardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower learns, or is notified by any goverumental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necess:iy: Porrower shall promptly take all
necessary remedial actions in accordance with Envirenmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic o hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxiz patrsleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactivs materials. As vsed in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propeiiy s, located that relate
to heslth, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree rs follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)

a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Praperty. The notice shall further inform
Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the non-existence

of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender

shal} be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence. a %@ IV/
Initials; ol
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' 22. Rélease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

, ,w:thout charge to Barrawer. Borrower shall pry any recordation cosls.
23, Wniver of Homesiead. Borrower waives all right of homentead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
 Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
- the covennns and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
;[Check plicable box{es)]
Adjustable Rate Rider {1 condominium Rider (] 14 Family Rider
]« Graduated Payment Rider {X] Planned Unit Development Rider [_] Biweekly Payment Kider
D Balloon River L] Rate Improvement Rider [ Second Home Rider

E]VA Rider (] Other(s) [specify]

BY SiGNING BELOW, Borrows! Avcepts and agrees to the terms and covenants confained in this Security Instrument and in
v any rider(s) executed by Borrowar amd recrded with it. .
: Wlmcsses- -
L N {Seal)

U -Borrower
#%%m/ / 77} | (Seal)

!\A ERINE A MACHAJ ~-Borrower

(Seal)
-Borrower

STATE OF ILLINOIS, (o i County 45t
L M'} O Swims , & Notary Public in and for said coviaty and state do hereby certify that

JaFf"m;//V/ /%G/M} awd Fatheene S Waitaj, Foshand™ wft

» personally known to me to be the sarse person(s) whose name(s)
74 ,‘,’
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¥
i
i
‘i

, sub‘s.crihiéd to the foregoing instrument, ap before me this day in person, and acknowledged that
- sighed and delivered the said instrument as é‘-ﬂﬁff free ‘And voluntary act, for the uses and purposes therfin set foﬂh‘i
' 9%

Given under my hand and official seal, this day of ,qt.ﬁu-i , ;

' My Counirnission Expires:
‘ ’ Notacy Public

R L S

<y
A

TS ZER

OFFICIAL SEAL

DAVID A SWIMS

NOTARY PUBLIC, BTATE OF ILLINOIS
MY COMMISSION £XPIRES:07/20/01
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*This Rider is a part of the Mortgage to which it is attached*

Borrowersg: JEFFREY M MACHAJ
KATHERINE A MACHAJ

Property Address: 4240 N KENMORE #3N
CHICAGO, IL 60613

PARCEL 1: THE WEST 19.02 FEET OF THE EAST 65.06 FEET OF THE NORTH 1/2 OF
LOT 14 AMD THE NORTH 40 FEET OF LOT 15 (EXCEPT THE WEST 25 FEET OF SAID
LOTS) TAKZS AS A SINGLE TRACT IN BLOCK 3 IN BUENA PARK, A SUBDIVISION IN
THE WEST 1/2-OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE
14 EAST OF Tu% THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASCHTRTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH AND DEFINED i¥ THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT
96980154 AND AS CRZP[ED BY DEED RECORDED MARCH 18, 1297 AS DOCUMENT
97183784 FROM DELPnL COURT TOWNHOMES, INC. TO ELIZABETH A. SQULE, FOR
INGRESS AND EGRESS, ALL.(' COOK COUNTY, ILLINOIS.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17TH  day of AUGUST ,

1998 | and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed {Lthe “Security Instrument”) of the same date, given by the undersigned (the "Borrower") to secure
Borrower's Nole to

PREFERRED MORTGAGE ASSOCIATES, LTD

(the *Lender™)
of the sanve date and covering the Property described in the Security Instrument and located at:

4240 N KENMORE #3N
CHICAGO, ILLINOIS 60613

[Property Address]
The Property includés; out is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain cominor: areas and facilities, as described in
(the "Declaration®).
The Property is a part of a planrad unit development known as
DELPHI COURT
{Nome of Planned Unit Development]

(the "PUD"), The Property also inclidss Sorrower’s interest in the homeowners association or equivalent entity
owning or munaging the common areas and i~cilities of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower's interesl.

PUD COVENANTS, In eaddition to the corcrants and ngreements made in the Security Instrument,
Borrower und Lender further covenant and agree as follows:

A. PUD Obligations.  Borrower shall perform a'l o7 Borrower’s obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declarriinn; (ii) articles of incorperation, trust instrument or
any equivalent document which creates the Owners Association; aott (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower sha!l promptly pay, when cue, n!l dues and agsessments imposed pursuant to
the Censtituent Documents.

B. Hazard Insurance. So long as the Qwners Association maintains./with a generally accepted insurance
carrier, & "master” or "blanket” policy insuring the Property which is saiisiaclory to Lender and which provides
insurance covernge in the amounts, for the periods, and against the hazards Lepder requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the manthly paymant to Lender of the yearly
premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurzics enverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Gwners Ausriation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the event of & distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with
any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions ss may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Funnie Mae/Freddie Mac UNIFORM INSTRUMENT For: 3180 9/%0
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. - D, Condemnation, Thu proceedy of any award or claim for damages, direct or consequential, payable ta

. Borrowar in connection with any condemnation or other taking of all or any part of the Property or the common
- aroas and facilities of the PUD, or for any conveyance in lisu of condemnation, are hereby assigned and shali be
- paid to Lender. Such proceeds shail be applied by Lender to the sums secured by the Security Instrument as

provided in Uniform Covenant 10,
* E, Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender’s prior

written consent, either partition or subdivide the Property or consent to:
() the abandonment or termination of the PUD, except for abandonsnent or termination required by law

uil the case of substantial destruction by fire or oihier casualty or in the case of a taking by condemnation or emineat

dbmam,
- (i) any amendment to any provision of the "Constituent Documents” if the provision is for the express

béneﬁt of 7esder;
(i) termination of professional management and assumption of selfmanagement of the Owpers

}}ssocmhon, or
(iv} any sction which would have the effect of rendering the public liability insurance coverage maintained

by the Owners Assoc asiun unacceptable to Lender.
- F. Remedies, If Bo-sower does not pay PUD dues and assessments when due, then Lender may pay them.

Aﬂy amounts disbursed by I'ezder under this paragraph F shall become additional debt of Barrower secured by the

Security Instrument. Unless Borrowsr and Lender agres to other terms of payment, these amounts shall bear interest
from the date of disbursement ai tie Nots rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts ux agrees to the terms and provisions contained in this PUD Rider,

N
TR T

f
s

%%Z{M (Seal)

YA YACTRY ' -Borrower

ﬁ/mm 4 ﬂ{/{é\— (Seal)

"ONTHERINE A MACHAY 0 “Borrower

FE AR SRR

(Seal)
~Borrower

(Seal)

~Borrower
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