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MORTGAGE

THIS MORTGAGE ("Security Instrupent”) is givenon  SEPTEMBER 25, 1998 . The montgagor is
JOYCE E. CASSIDY, SINGLE, MNESVER MARRIED

("Borrower"). This Security Instrument is given to
SERVE CORPS MORTGAGE CORP, A SUBSIDIARY OF ST. PAUL FEDERAL BANK FOR SAVINGS

which is organized and existing under the laws of THE STALL OF ILLINOIS , and whose

address is 1804 NORTH NAPER BOULEVARD, SUITE 40O

NAPERVILLE, ILLINQIS 60563 "Lender"), Borrower owes Lender the principal sum of

ONE HUNDRED THOUSAND AND 00/100 m
Dellars (U.S. § 100,000.00 ). M

This debt is evidenced by Borrower’s note dated the same daie as this Secar'ty, Instrument ("Note"), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on OCTOZER 1, 2028

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ti Note, with inierest, and ail ren¢wals

extensions and modifications of the Note; (b} the payment of all other sums, with interes.. ‘advanced under paragraph 7 to

protect the security of this Security Instrument; and (c) the performance of Borrower’s covenpits nnd agreements under this

Security Instrument and the Note, For this purpose, Borrower does hereby morigage, gran! and conve; o Lender the following

described property located in - COOK County, Illinois;
UNIT 1450-2 IN THE 1450 GRANVILLE CONDOMINIUM, AS DELINEATED CN A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 62 IN EDGEWATER PARK
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14-05-111-037-1002

Parcel {D #:
which has the address of 1450 W. GRANVILLE #2E , CHICAGO [Street, City],

Illinois 60660 (Zip Code] ("Property Address™);
ILLINDIS -Single Family-FNMA/FHLMC UNIFORM
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shali satisfy the lien or take one or
> R0te of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter crected on the
Property insured against loss by fire, hazards included within the term "exiended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to prolect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a siandard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwisc agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically (easible and Lender's security is not lessened. If the testoration or
repair is not ecopcmisally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secuniy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answsr within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instiunient, whether ot not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpene the due date of the meniily payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired hy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisicion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance anc Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shail occupy, establish, and use the Properiy #s Borrower's principal residence within sixty days after the execution of
this Sccurity [nstrument and shall continue to occupy iz Property as Borrower’s principal residence for at least one year after
the date of accupancy, unless Lender otherwise agrees in winting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's-control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste or tlic Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lead<i's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Jusirument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing t2¢ action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Propenty or other material
impairment of the lien created by this Security Instrument or Lender's security- inierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate hiformation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced ¥ +-the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residerce, (i this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquiies fa= tille to the Property, the
leaschold and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants avd “2rzements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in{hc-Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Zepder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrament, appearing in court, paying
reasonable attorneys' fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender [apses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice prog?agd for fin lllg]is
#Xdclirity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instruinent and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days {re.n the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.. i1 Rorrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Secwity Instrument without further notice or demand on Borrower.

18. Borrower’s Right-to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Ins:zument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable taw may specify for :einstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ¢{ a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dur vader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ‘or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonable attomeys' fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective‘a’ if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Nuie'ur a partial interest in the Note (together with this Security
instrument) may be sold one or more times without prior notice i Torrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under thc 2vaute and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. IFther2 is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abovz wiig applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should oe niade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, ‘vce, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anysic-elsc to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall aot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognize< o be appropriate to normal
resicentiad uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substanc: st Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguisvmy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shaii give notice to Borrower prior to acceleration following Borrewer's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

UNIT 1450-2 IN THE 1450 GRANVILLE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 62 IN EDGEWATER PARK
IN SECTIONS 5 AND &6, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAJ: MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED
AS EXHIBIT ~A" TO DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 24747029, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINQIS.

14-05-111-037-1002

Rev. 0505097 DPS (049
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25TH day of ~ SEPTEMBER

1988  and is incorporated into and shall be deemed to amend and supplemem the Mortgage, Dced
of Trust or Sccumy Deed (the *Security Instrument™) of the same date given by the undersigned (the
"Borrowes”) (o secure Borrower's Note {o
SERVE CCKPS-MORTGAGE CORP, A SUBSIDIARY
OF ST. PALL/FZDERAL BANK FOR SAVINGS

(the

"Lender”) of the same-Jare and covering the Property described in the Security Instrument and located at:
1450 W. GRANVILLE /2.
CHICAGD, ILLINDIS <0860

{Pruperty Addressf

The Property includes a unit in, togather with an undivided interest in the common elements of, a
condominium project Known as:
GRANVILLE
[Name of Condoruiniun Project]

B e o )
(the "Condominium Project”). If the owners associatior or other entity which acts for the Condominium
Project {the "Owners Association") holds title to properiy for the benefit or use of its members or
sharcholders, the Property also includes Borrower's interest”ir the Owners Association and the uses,
proceeds and benefits of Borrowet’s interest.

CONDOMINIUM COVENANTS. In addition to the covinants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree asioiows:

A. Condominium Obligations. Borrower shall perform all of Berrowe:'s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents “are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (ii1) coaz of regulations; and
(iv) other equivalent documents. Borrower shafl promptly pay, when due, ali duss and assessments
imposed pursuant o the Constituent Documenis.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@D;8u (9705) Form 3140 9/90

Paga 1 of 3 Initials: 22 C_
VMP MORTGAGE FORMS - (800)521-7291 DPS 8480




UNOFFICIAL COPY
98868198 e 1

1898 Sda O6/6 OYLE Wiog £ 40 Z aBey s0¢61 - D

[ Bjaniu|
: ’7 © quatfed Supsenbos JamoLIOg 0 J9puY] W0y otiou vodn ‘15019101 UM *ojqeded
Lo nm[s puE 2382 0N Y I8 1USWISINGSIP JO AEP B WL 1$I31UI Jeaq [[YS SIUNOWR 283y “jusurAed
J0 SWIAY SoYI0 O 2938e JOpUYT PUR JAmOLlog SSRMUN lUAUAnSU] Aincag oyl Aq PaIn0ds Jomouog
© 10 19p [enONIPPE HW0daq [feYs J ydesBesed sygr Japun JopuarT AQ pasingsip sunowe Luy way Aed Aewr
| I9PUIT AN ‘oNp TATM SIUBWSSISSE PUB SIND Wnjupopuod Led JOU 520 JaMOLIOY J] "SAPIUY ‘g
“J3pu] 0 ajqeIdaoorin UOUEIIOSSY SIAUMQ o Aq paupeiufew
08015400 oS Aipqer) ougnd 2y Suuapual Jo 193359 S 48y PINOM YOIYm uonse Aue (Af)
10 {UoHEIdeSSY
SPUMQ 3 Jo wawauemm -1 Jo uondumsse pue juawaFeweur [euoissajold jo vonsumA (M11)
; LI9puaT Jo Mjauaq ssaidya
;2 10§ SI uoIsiA0Id AU 1/-5jUBUMdOQ 1UIRIISU0D) 34 Jo uoisiaoid Aue o) juompusure Awe (1)
o ‘UNNIOP JUDUTWIA JO UONELAPU0d £q Supyw) €
JO 9580 9U) U1 J0 KI[ENSED J3UI0 J5 3111 £Q UONRNSAP [ENURISANS JO 9583 Iy} Of me] £q pajnbal uolRRIILI
;10 Juamuopuuqn doj 1daoxs '193fosd WUIWOPLOD AN JO UONBUILLIY) 10 yuswaopueqe (1)
. 101 Juasues 10 Kuadold Y apiAlpgns 1o uopjired I3 uastod MM Joud
' 3,J5PUFT WA PUE JOPUIT O) S130U JOYyE 10)0¥2 )0U |[BYS JSMOLIOE ‘JUISBOD J0MJ S Ipue g
: *0[ HBUSAZ-WI0yiuN) W pap1aoid se yusumnisu] AIInoaS Ayl £q pamoss
© swings 2y 0y 1apuvr] 4q pandde aq [reys spa:nmd qong “fapua] o1 pred aq [eys pue paudisse Aqasey e
| 'UOWBIRDSPUOD JO N31] Ul F9URAIATOD AU 10} 1O ‘SIUSWA[3 UOUWIOD SY) JO JO LN 3y} 0 Jaiaym *Auadold
© a g0 wed Aue 10 (& jo Tap{ 9YI0 IO UOHRUUIDNOY AU (A UOHIOSTUGY UL IIMOLIOF O ajqeded
: |m:uanbasuos 10 onp ‘sefewrep Joj wiep Jo premz lun jo spaadcosd 3y, ‘uopBUWAPEO) °(
*Japury o1 9FBIVA0D JO JuUMXI
. pue ‘lmomre ‘wioj u ajqeidoose Aorjod souesnsur ANJIQBI] onand v SWEUIEI SONEIDOSSY SISUMQ oY
: uﬂp JINSUI 0) 3{qBUOSLaI 9q KBIU S8 SUOIOE [INS B} [[eUS JamoLI0g ~wausInsu] A3jfrqery Aqnd O
“;amoliog o} pred sse0xa Aue im
~ Yusnmu)sa) A103aG AN Aq PaInoas swns ays 03 uonedrjdde 1oj sopus vy pred 5q [[eys pue paudisse £gozay
© are Jamouog 0) 3jqeded spasa0ad Aue ‘SIUSWIIIY UOWWOD O) JO 1UN 3 0v 19 aum ‘Auadoid oy o) 850]
. ¢ Sujmo[lo) sredal JO UORILIOISAI JO nal[ uf SPaascold SOUBINSUL PIBZEY JO UOHN JISID B JO 1UJA3 3yl U]
: *aBe19402 20ueInSl prezey pasnbal u) osde; Aue jo sonou 1dwosd 19puT a3 [jeys Jamouiog
X Aylod uoneIa0ssY
[ SIUEMQO 3y AqQ papmoad 51 98eoa00 parinbal oyl TN IUANXD Y O) paAyspEs pawWscy sy Ausdold s
U0 38843400 JOURINSY] Prezey UTBIBEW O} § JUBUIAO) WICHU() Japun uopedyqo s .IQMD.UO" (%)
_ puE {Auadold Iyl uo FOURINSUL PIEZRY 10J STUMLIYRISUL Wnia ‘d nrreak Ul
; jO Japu:r] 01 JustwAed Ajgitow St 10} 7 WEUIACD WLIOJTUN U1 uoIsiaosd il soATem JopoaT (1)
:uay , ‘93215409 POpUSIYa, WLIA} 3 OJQIM Papnjour sprezey pue 1y urpniou; ‘saanbas sopuary
© spauzey am 1surede put ‘spotssd Y1 Joj 'siunoure 9 Ul aFwlan0d soueinsul SIPIACID YSTUM pue JIPUSTT
- 0y Alopejsnies st yaigm 1afold wniunuopuo) a uo Aijod JeNueiq, 1o JSEW, B “JOLLIBD J0UBINSUL
. paidaose Aje1audf € UM SUTBIUTEUI UONIBIOOSSY SIOUMQ 3I se SU0] 0F "ddUBANSU[ PIEZEH g

e i M

A Ler AT e

AR

e

R ey A e

N

0Y6EHLEDD




UNOFFICIAL COPY

803743940

?88‘&'81?8 Fage 10 of 1D

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider,

7&“61 z Cuo v@u (Seal) (Seal)

/JDYOé E.. CASSIDY -Borrower -Borrower

——(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrowes

@, 8v (9708) Page 3 of 3 Form 3140 2:20 DPS 8482







