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FIRST MIDWEST MORTGAGE CORP.

2801 W. JEFPERSON 8T, POB 3000
JOLIET, IL 60234-3000

MORTGAGE 76000181

ORTGAGE {"Security Instrumert” ) is given on SEBTEMBER 21, 1998 . The morigagor is
L E. TULLY AND SUSAN M. TJLLY. HUSBAND AND WIFE

{("Borrower"), This Security Instrument is given to

FIRST MIDWEST MORTGAGE CORP., IT'S APFILIATRS ZND/OR ASSIGNS '
which is organized and existing under the laws of  the United Stateca of America , and whose
address is

2801 W. JEFFERSON STREET, PO BOX 3000, JOLIET, II"Lender”), Borrower owes Lender the principal sum of

NINETY NINE THOUSAND SIX HUNDRED AND 00/100

Dollars (U.S. § 59600,00 ).
This debt is evidenced by Borrower's note dated the sarne date as this Security Instruries. ("Note"), which provides for monthly
paymenis, with the full debt, if not paid carlier, due and payable on  10/21/11 . This Security
Instrument secures to Lender: (a) the repayment of the debt cvidenced by the Note, with intelest -and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the security of
this Security Instrumment; and () the performance of Borrower's covenants and agreements under this Seci rity Instrumens and the
Note. For this purpose, Barrower does hereby morigage, gramt and convey o Lender the following cescriund property located in
County, Iiinois:

LOTS 44 IN CHERRY HILL FARMS UNIT NUMBER 5, PHASE NUMBER 1, BEING A
SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 26,
TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
PIN #: 27-26-125-009

COQUNTY, ILLINOIS.
which has the address of 8418 W 168TH PLACE, TINLEY PARK [Strect, Ciy),

lHinois 60477 (Zip Code] (" Property Address"); J
{3375+

SLLINOIS - Single Farily - FNMA/FHLMC UNIFORM TICOR TITLE H

o R T L AR
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5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or herealier erected on the Property
insurcd against less by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amourts and for the periods that Lender
requires. The insurance carrier providing the insurance shal] be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender shail
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal notices. In the cvent of foss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or doez nar answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums secured
by this Security Instrumer, ~whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrovicr otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paym«ats referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Luncer, Borrower’s right 1o any insurance policics and proceeds resulting from damage o the
Property prior to the acquisition shail pass 10 Lender to the extent of the sums secured by this Security Instrument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Mainteriance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occuDy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property lo deleriorate, or commit waste on the Property. Borrower shall be in default if any forfeire action or
proceeding, whether civil or crimtinal, is begun that in Lender’s good faith judgment could result in forlfeiture of the Property or
otherwise materially impair the lien created by this Security Instiwrcnt or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the uctiui or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's irserest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Ro‘rower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or staterients to Lender (or failed to provide Lender with
any material information) in connection with the Joan evidenced by the Note, incinding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principat residence. If this Secutiiy Instrument is on a Jeasehold, Borrower
shall comply with all the provisions of the lcase. |f Borrower acquires fee title to the Propeity, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants 2nd agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights i'y the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Zsnder may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lendes’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in couii, paying reasonable
attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the date of
disbursement at the Note rate and shal} be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obiain coverage substantially equivalent o the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss Lﬁ%‘ﬁﬁ ﬁcu qf morigage msw} Loss rese e
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower,  if all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial imerest in Borrower is soid or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate paymens in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrement withoul further notice or demand on Borrower.

18. Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
[nstrument; or (b) entry of a judgment enforcing this Security Instrumen. Those conditions are that Borrower: {a) pays Lender al)
sums which then »wcule. be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
default of any other covenants or agreements; (c) pays ali expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable aterneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unciangsd. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective 25 if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Scrvicers  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more limes witheuiorior notice (0 Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly paymenis due under the Note and this Sccurity Instrument. There also may be one or
more changes of the Loan Servicer unrelated 10 a (ale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parsgraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to whith pavments should be made. The notice will also conlain any other
information required by applicable law.

20. Hazardous Substences. Borrower shall not cause or-purnit the presence, use, disposal, sitorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ror allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentenzes shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally rezopnized to be appropriate to normal residential uses

and to maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, ciaim, demand, lawsuit or other action by any

governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessziy, Eorrower shall prompily take all
necessary remedial actions in accordance with Environmemal Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fMlammable or toxiv. peaaizum products, toxic
pesticides and herbicides, volatile solvents, materials conraining asbestos or formaldehyde, and radioaciive tmaterials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Properiy is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower angd Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c}
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result In acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in fuil of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this paragraph 21, inclydingd but not
limited to, reasonable attorneys’ fecs and costs of title evidence.
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BIWEEKLY PAYMENT RIDER

(Fixed Rate - Without Conversion)

THIS BIWEEKLY PAYMENT RIDER is made this 2187 day of SEPTEMBER , 1998 s
and is incorporated into and shal! be deemed to amend and suppiement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Bortower") to sccure Borrower’s
Note (the "Note") 10

FIRST MIDWEST MORTGAGE CORP. {the "Lender”)
of the samr date and covering the property described in the Security Instrument and located at:

B418 W 168CH PLACE, TINLEY PARK, IL 60477
[Property Address)

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender-irther covenant and agree as follows:

A. BIWEEKLY PAYMENTS
The Note provides for the Borrowei's biweekly loan payments as folows:

3. PAYMENTS

{A) Time and Place of Payments

I will pay principal and inierest by making payments cvery fourieen days (the "biweekly payments”), beginning
on CCTOBER 09, 1998 | I witl roake the biweekly payments every fourtcen days until |
have paid ail of the principal and interest and any other churges described betow that 1 may owe under this Note.
My biweekly payments will be applicd to interest before principal. Jf on OCTOBER 21, 2011 )
[ still owe amounts under this Note, | will pay those amounts it/ [l on that date, which is called the "matmrity
date.”

1 will make my hiweckly payments at 2801 W. JEFFERSON 57, BOB 3000

JOLIET, IL 6§0434-3000 or at a differesit piuce if required by the Note Holder.

{B} Amount of Biweekly Payments
My biweekiy payment will be in the amount of US. § 440.68

(C) Manner of Payment

My biweekly payments will be made by an automatic deduction from an account | will mainsar with the Note
Hoider, or with a different entity specified by the Noete Holder. 1 will keep sufficient funds in the accou jo pay the
full amount of each biweekly payment on the date it is due,

I understand that the Nole Holder, or an entity acting for the Note Holder, may deduet the amount of my
biweekly payment from the account 10 pay the Noie Holder for each biweekly payment on the date it is due untit 1
have paid alf amounts owed under this Note.

s

MULTISTATE BIWEEKLY PAYMENT RIDER (Fixed Rate) - Single Family I— {;‘W Wcrltlgorm Ins{rument
Page tof 2 T A Form 31768 990
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B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT
The Security Instrument is amended as follows:
(1) The word "monthly” is changed to "biweekly” in the Security [nstrument wherever ' "monthly" appears.
(2} In Unilorm Covcn:mz 2 of the Security Instrument ("Funds for Taxes and Insurance™), the werd "twelve” is

changed (o "twenty-six."

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Biweekly

Payment Rider.
M 44‘4/% (Seal)

HAEL E. TULLY -Borrower

\sz )dmm in ],4,/,‘ (Scal)
)

SAN M. TULLY ﬁ -Burrower

(Seal)

-Borrower

e Sty

-Borrower

887 o Zof H'A }3’7610‘)
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