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MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 8, 1908, helween PATRICK J, DONAHUE and NANCY DONAHUE
A/K/A NANCY B. DONAHUE, HIS WIFE, JOINTLY, wiuse addresa Is 9230 WALNUT LN, TINLEY PARK, IL
60477 (referred to below as "Grantor"); and Harris Ednix Argo, whose address I8 7548 West Bird Street,
Summit, IL. 80501 (referred to below as "Lendar").

GRANT OF MORTGAGE. For valuable consideration, Grantor mzripages, warrants, and conveys to Lender all
of Grantor's right, title, and Interest in and to the following describac real property, together with all existing or
subsequently erected or alfixed buildings, Improvements and fixturis; all easements, rights of way, and
appurtenances; all water, water rights, watercoursas and ditch rights qinziuding stock in utilities with ditch or
rrigation rights); and all other rights, royalties, and prolits relating to the real nroperty, including without limitation
all minarals, oll, gas, geothermal and similar matters, located in COOK Ccuntv, State of fllinols (the "Real
Property"):

LOT 78 IN TIMBERS ESTATES PHASE 1, BEING A SUBDIVISION OF PART.UF THE WEST 1/2 OF THE
SOUTHEAST OF SECTION 27, TOWNSHIP 36 NORTH, RANGE 12 EAST UF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 19/ 1380 AS DOCUMENT
#90612819. IN COOK COUNTY, ILLINOIS.

The Real Property or ila address (s commonly known as 9230 WALNUT LN, TINLEY PARK, IL 60477, The
Rea! Property tax identification number Is 27-27-305-013.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Properly and Rents,

DEFINITIONS, The following words shall have the following meanings when used in this Mortgage. Terms not
otharwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All relgrences to dollar amounts shall mean amounts in lawful money of the United States of Amerlca.

Borrower, The word "Borrower" means each and every perscn or entity signing the Note, including without
limitation PATRICK J. DONAHUE and NANCY DONAHUE.
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08-08-1998 © MORTGAGE Page 3
& Loan No 321010898 ' (Continued)

Borrowatr).

PAYMENT AND PEREFQRMANCE, Except as otharwise provided in this Mortgage, Borrowar shall pay to Lender
all Indebledness secured by this Monﬂflga as It bacomes due, and Borrower and Grantor shall strictly perform all
their respectiva obligations under this Marigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior and Borrower agrea that Grantor's possassion
and use of the Proparty shall be governed by the following provisions:

Posssssion and Use. Until in defaull, Qrantor mg ramain in possession and control of and operate and
manage the Property and collect the Rents from the Proparty.

Duty to Malntain. Qrantor shall maintain the Property In tanantable condition and promptly petform all répairs,
replacements, and maintenance necessary 10 pregerve lts valug.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "releass,” and
"threatened relesse,” &8 used In Lhis Mortgage, shall havt { a%me eanhings as set forth [n the
ornPre grsiva nvlrogrrEEtel F}.as?onuso. 0 ﬁnsatlon and Liablli cLo 1880, a6 amen gd 42 U8,
getion Ll 8} 8eq. S_{c LAY), the Ppgrrtu Amandments gnd aau orization Act ol 1066, Pug. . No,

B ( §ARA ), the Hazardous %aﬁrga e éanspoa'tgélgn Act, 49 U.5.C, Sectlon 1801, et 8eq., {he Resource
nservallon rnc’ Recovery Acl, 42 U.S.C. Saclion 8901, et nech. or ather npgilcabla state or Fadaral [aws,
fulas, or regulaiicis adopted pursuant 1o any of the foregoing. The terms “hazardous waste” and "hazardous
subalance” shii 8la%-include, withoul limitation, petroleum and pelroleum bY-groducts ar any fragtion thergof
and asbhestos. Grantce rapresents and warrants 1o Landar that: (a) During the period ol Grantor's ownership
3{ the Proparty, there bas bean no use, gendaration, manutacture, slorage, treatment, l!‘Posal release or
reatenad release :Rt ity nazardous waste or substance b( gny person on, under, about or lrom the ropenr;
‘R raptor hag no nos‘;.ecg;a ol, or reason to bellave that there has begn, except as previously disclosed {o
d acknowledged b L?n at n wﬂling. (i} any use, generation, manuiacture, slorage, trealmer};. disposal,
relaase, or threatanad reloase £ any hazardous waste or substance on, under, about or from the Pro erl\‘ by
any prior owners of occupanta of tne Properg or (ilg any actusl or threalened litigation or ¢laims of any igd
by any person relating ¢ uugh inatters; and (¢) Excapl as prevlousl?r disclosad to and acknowle 9ad y
Lé&nder in wrlun?. () naither Qrantor A0" any tenant, contractor, agent of other authorizad user of the Property
shall use, genefate, manulacture, sture, ireat, dispose of, of raloase any hazardous waste or substancg on
un ?r. bout or from the r?ger‘y and i) any such activity shall be conductad In cctm lange with all
applicable federal, atate, and local laws, ‘ragulations and ordlnances, includ ng without limitation those laws,
regulations, and ordinancas described above  Qraptor authorizes Lender and ils agants to enier upon the
Pr geriy 10 make such inspaclions and testy, ai Gramtor's expensas, &8 Lender may desm appropriate to
determ n% comgl!nn o of the Proparty with this saotion ¢! the Morigage. Any Inspeclions or tests mada by
Lender shall be for Lender's purposes only and szt not be construad to creale any reaponslbliity or iiability
on the part of Lender 19 Grantor cir to any other E?I:;m. The rgPreaentat!one and wdrranties contalned herein
are based on _Qrantor's due diligence In investigaing ihe opertg for hazardout wasie an Jwazardoua
substances. (Qrantor horgbz (4) relouses and walvel £nv fulute élaims against Lender for indemnity or
contribution in the event Qranior bacomes llable for clasiup or othar cosls under any such laws, and (b)
agreos o indemnily and hold harrnless Lender against ary end all claims, losses, llabiliiles, damages
P naltles, and expensas which Lender may diraclly or Indiractly Lustain or sutter rasuiting from a breac ol
his section of the Mon?a 0 Or A8 a ronsequence of any use, yoneration, manyfaciyre, atoraP?. dis oaﬁl.
releass 0{ p.ara tened release of a hazarﬂou wasta or substance vz the proparties, The B:ovsons f this
gaction of the ongago. including the obligation 10 Indemnify, shali s::rvive the payment of tha indaliledneqs
and the satisfaction &nd reconvgyance ol the lign of this Mortgage ino. shall not ba affected by Lender's
acquisition of any Interast in the Property, whather by loreclosure or otherwise.

Nulsance, Wasate. Grantor shall not cause, conduct or permit any nulsance aor.commil, permit, or suffar any
?é;lgplng of or waste on or ta the Proparté or any portion of the Proparty, Wihout imiting the‘?f%narallt of the

--A—‘-—%T- —
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Berc.t.

golng, Grantor will not ramove, or grant to any other party the right to rér.ove, any timber, minerals
(Including oll and gas), soll, gravel or rock products without the prior wriltan consen’ £! Lander.

Removal of Improvements, Gran?or shall not demolish or remove any Improvemanie iinm the Real Property
withqu! trbe prior written consent of Lendar. As a condition to the removal of any impeovemaents, Lender ma
require Grantor to mako arrangements satisfactory to Lender to replace such Improvements wit
improvements of at laast equal value.

Lender's Right to Enter. Lender and Its agants and represantatives may enter upon the Real Pro’pertv at gl
reasonable limes to attend éa Lender's Interests and to inspect the Properly for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Comlptlanca with Governmantal Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in affect, of all governmental authorlties applicable 1o the use or accupancy of the
Praperty. Brantor may contest in good fallth any such law, ordinance, or regulalion and withhold compliance
during any proceeding, Including appropriate ap ?als. 80 long as Grantor has nollfled Lender in writing prior to
dolng 8o and 80 fong as, in Lender's sole opinion, Lender's interests in the ropertr are not jeopardized.
Lender may require Grantor to post adequate securfty or a surety bond, reasonably safisfactory to Lender, to
protact Lendar's interest.

Duty to Protect. Qranlor agrees neither to abandon nor leave unatiended the Property, Grantor shall do all
other acts, in addition to those acts set forth above In this seclion, which from the characier and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lander may, at its option, declare immediately due and payable all

¥ 'fl K - *
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I provisions of this Mortgage, or at any foraclosure sale of such Property,

b Compliange with Exlatlnﬂ Indebledness. Ouring the period in which any Existing Indebtednesa described
{; below is in elfect, compliance with the insurance ?rovlslons contained in the Instrumant evidencing such
h Existing Indebtedness snall constitute compliance with the insurance provislons under this Mortgage, to the
) axtant compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. 1f
i any proceeds [rom the Insurance become payable on loss, the provisions in this Mortgage for division of
- r{gggtegdsne%galt apply only to that portion of the proceeds not payable to the holder of the Existing

s

1 EXPENDITURES BY LENDER. If Grantor falls to comply with any provislon of this Mortgags, includlerw any
obligation 10 maintain Existing indebtedness in good standing as required below, or It any action or proceeding I8
commencex that would maleriglly allact Lender's interasis In the Property, Lender on Grantor 3 behalt may, but
shall not be rac]uired to, take any action thal Lender deems appropriale. “Any amount that Lendar axpends in 80
doing will bear Interast at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment bK Qrantor. All such expenses, at Lender's option, will (a‘ be payabis on demand, (b) be added 10 the
balance of the Mote and be apportioned among and be payable with any installment paymenta to become due
during either 11} tha term of any applicable insurance gollcy r '&ii) the remalning'_ tarm of the Nots, or (c) be
freated as @ ballors paymeant which wilt be dus and Paﬂ‘a le at the Note's maturity. This Mortga%e also will sacure
payment of these sinounts, The rights ?rovlded for In this paragraph shall be In addition to any Gther rights or any
remedies to which Lendar may be entitied on account of the delault. Any such action by Lender shall not ba
construed as curingne dafault 80 as to bar Lender from any remedy that it otherwise would have had.

KX&?&GNW; DEFENSE %F TITLE. The foilowing proviglons relaling to ownership of the Property are a part of this
8.

Title, Grantor warrante-at: (az Grantor hoide good and marketable title of record to the Property In lee
gimple, frge and clear of all I'ans and encumbrances other than those set forth In the Heal ro':eny description
or in the Existing Indabtatneas secllon below or In any title insurance policy, title report, or final title opinion
Igsued in favor of, and accepted %y, Lender In connection with this Mortgeage, and () Grantor has the full
tight, power, and authority to execute and dsliver this Morigage to Lander,

Defense of TItI%. Subject to the exceriian In the pt}raﬂraph above, Grantor warrants and will foraver defend
the title to the Propert aggns: the lawhl claims of all persons. in the avent any actl&n or proceedlnP I8
ommenced lgat c‘ueat ong QGrantor’a titie <r-the interast of Lender under this Mortgags, Grantor shall de egd
the ?ctlon at Grantor’s expanse. QGrantor inay-ba the nominal party in such J)rocaed ng, but Lender shall be
entitled to panticipale in the proceeding and 1) be represented in the procee In%b counssdl of Lender's own

hoice, and QGrantor will dellver, or cause to be-gsilvared, to Lendar such instruments as Lander may request
rom time 10 time o permit such participation.

Compllance With Lawa, QGranior warrants that the "rcp?rty and Gran\or‘e usa of the Property complles with
all exieting applicable laws, ordinances, and regulations ~t-govarnmantal authorities.

EXISTING INDEBTEDNESS. The lollowing provisions  roncerning existing indebtedness (the “Existing
Indebtedness”) are a part of this Mortgage.

Exls‘tng Lien. The lien of this Morigage securing the Indedtadriess may be secondary and inferlor lo an
existing lian, QGrantor expressly covenanis and a%rees o pa¥. ot 8e@ to the ay‘m n of, the Existin

{ndebtetness and to pravent fmﬁ' default an such Indebtedness, any ::sfsrlt under the insiruments evidencin

such indebledness, or any default under any sacutity documants for'si: -k Indebtedness.

DofTult. it t[\e payment of any Ingtaliment gr gr nclpal or any Interast on tha Existgﬁg Indabtadness is not made
within the tima réquired by the nota avide cng such indebtadness, o+ shruld ‘a default occur under the
instrumeant sscuring such Indabtadness and not be ¢ured during any ?ppllce.ﬁe, race period tharaln, then, at
the oguo ol Landar, the |nde§at?dneaa sacured by this Mortgage shail baconie rimediately due and payable,
and this Mortgage shall be in default,

No Moditioation. Grantor wali not enter into any agreament with the holdar of any nertgage, dd?ed of trust, o
other rilecurlw a reernenl“ ich has priority ovar this Mon aEeb whigh that agrasmers, /3 modifled, amended
extended, or renewad withaut the eror written consent of Lender. Grantor shall neliner requgat nor accapl
any tuture advances under any such security agraemant without the prior written consant of Lender,

CONDEMNATION. The lollowing provisions relating to condemnation of the Property are a pari of this Mortgage.

Alpglloatlon of Net Proceads. It gl or any part of the Property I8 condemnad by emingnt domain roceedlnga
of by any Proce ing or purchase In Heu % condemnation, Lender may at Its slection require that all or &
ortion ¢! the nat praceeds of the award be aml ad to the indebtadnéss or tha repair or restoration of th

roperty. The ne grop?eda of the award shali mean the award alter payment ol ail reasonable costs,
gxpensas, and atiornays’ lees Incurred by Lender (n connaction with the condemnation.

Prooudlnn*. if any proceading In condemnation Is filed, Grantor shall prornpsty nolify Lendgr In wrltlng. an
rantor ghall promptly take such at?ﬁs as may be necessary ta defend the actl?n and obtaln the award.
rantor may be the nominal FMY such procaeding, but Laender shall ba enlitied to participale In the
rocaeding and to be repraseried In the proceeding t".w counsal of I8 own ghoice, and Grantor will daliver or

p%% a :}gtlo% dellverad to Lender such Insiruments as may be requested by It from tima to lime to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmenial {axes, fees and charges are a par of this orgaga:

Current Taxgs, Feos and Charges. Upon requast by Lender, Grantor shall execute such documents In
addition 1o this Mortgage and take whatever other action is requesied by Lender to perfact and continue

boles iyl GORSE
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Default on Other Payments, Fallure of Grantor within the time required by this Morlgage to make any
gﬁ;ﬁ'ﬂggt for taxes or fnsurance, or any ather payment necessary to prevent filing of or to effect discharge of

ComPiiance Default. Fallure of Grantor or Borrowar to comply with any other term, obligation, covanant or
condition contalned in this Mortgage, the Note or in any of the Related Documents,

False Statementa. Any warranty, reprasantation or statement made or furnished to Lender by‘ or on behalt of
Grantor or Borrower under this Morlgage, the Note or tha Related Documents is faise or misleeding in any
matarial respect, either now or at the time made or furnished.

Defective Collateratization. This MortFage or any of the Related Documants ceases to ba In full force and
etfect (including fallure of any collateral documents to create a valid and perfected securlty Interest or llen) at
any time and for any reason.

Death or Insolvency. The death of Grantor or Borrower, the Insolvency of Grantor or Borrower, the
appointment of a receiver for any part of Grantor or Borrower's Property. any assignment for the benelit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
Insolvangy ‘awn by or against Granior or Borrower,

Foreclasure, .-orfelture, ete. Commencement of foreclosure or forfelture proceedings, whethar by judicial
procesding, sel=-ralp, rapossession or any other method, by any creditor of Grantor or By any governmentai
agency against ary of the Property. However, this subsection shall not applr In the avent of a good faith
dispute by Granior e« to the validity or reasonableness of the claim which is the basis of the foreciosure or
foreleiture proceeding, riavided that Grantor gives Lander wrilten notice of such claim and furnighes reserves
or a surety bond tor the cla'm satistactory to Lender.

Breach of Dther Agreemant. Any breach by Grantor or Borrower under the tarms of any other agreament
between Grantar or Borrowe: end Lender that is not remedied within any grace period provided tharein,
Including without limitation ainy agreemant concerning any indebtednass ar other obligation of Grantor or
Borrower to Lender, whethar existing ~ow or later.

Existing Indebledness. A delault shall accur under any Existing Indebtedness or under any instrument on the
Propenly securing any Existing Indab’edness, or commeancement of any suit or other action to foreclose any
axisting lien on the Property, :

Events Atfecting Guarantor, Anr of tha g-uceding aevents occurs with respect to any Guarantor of any of the
Indebtadnass or any Guaranior dlgs or bacomes icompetent, or ravokes or disputes the validity of, or liabllity
ynder, any Guaranty of the Indebtedness. Lerder, at 18 aption, mar. but shall not be required 1o, permit the
Guarantor's estate to assume unconditionally 'ne obligations arising under the guaranty In a manner
gallsfactory to Lander, and, in doing 80, cure the Event of Default.

Insecurity. Lender reasonably deems itself Insecure.

Right to Cure, [f such a failure I8 curable and If Grantor Or Borrower has n%t been glvan a notice of a breach
of the same provision of this Morigage within the preceding iwalva (12) months, it may be cured (and no Event
ol Default will have occurred) If Grantor or Borrower, after Candar sands written' notice demanding cure of such
fallure: (aR cures the (ailure within littean (15) days: or (b) i the cure requires more than filtean (15) days,
immediately inltiates steps sulficient to cure the fallure and thereafar continues and completes all reasonable
and necessary steps sufficient to produce compliance as soon as reastrebly practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenca of any Even( of Default and at any time thereatter,
Lender, at s oFuon. may exercise any one or more of the following rights anc remedies, In addltion to any other
rights or remedies provided by faw:

Acocelerate Indebtedness, Lender shall have the right at its option without riotica to Borrower to declare the
regc‘;if:ﬁ- etgdtgbé%c;ness Immediately due and payable, including any prepayment pensitv which Borrower would be

UCC Remedles. With respact to all or anr part of tha Personal Property, Lender sha!l have all the rights and
remedies of a sacured parly under the Uniform Commarcial Code.

Collect Rants, Lender shall have the right, without notica to Grantor or Borrower, 10 take possession of the
Proparty and collect the Rents, Including amounts past due and unpaid, and appl the net proceeds, over and
above Lender’s costs, against ihe Indebledness. In furtherance of this right, Lender may raguire any tenant or
other user of the Proparty to make payments of rent or use fees directly to Lender, If the Hents are collected
bey Lender, then Grantor irrgvocably eslqna}a& Lender ag Grantor's aitorney-in-fact 10 endorse insiruments
raceived In payment thergo! in the nameé of Grantor and to negotiate the same and collact the proceeds,
Payments by lenanis or olhar usser?l to Lender in response to Lender's damand shali aatisrr the obligations for
which the payments are made, whether or not any proper grounds for the demand ax(sted. Lender may
exarcise its rights under this subparagraph aither in pargon, by agent, or through & racelver,

Mortgagee in Posseasion. Lender ghall havae the right to be placed as mongagee in possesalon or 10 have a
recelver appointed to take possession of all ?r any part of the Property, with the powar to "Pro;act and preserve
the Property, to opetate the Property preceding féraciosura or sale, and to coliact the Rerts fram the Proparty
and apply the proceeds, over and above tRa cost of the recalvarship, agbatnst the Indabladness. Tna
martgagee in possession or raceiver may sarve without bond if parmitted by law, Lender's right to the

appolntment of a receiver shall exist whether or not the apparent valug of the Proparty exceeds the
:‘gcgweerdneas by & substantial amount. Employment by Lender shall not disquallty a person from serving 88 a

Judiclal Foreclosure. Lender may obtain a judicial decree foraclosing Grantor's intarest (n ail or any part of
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084081998 * MORTGAGE Page 9
Loan No 321018868 (Continued)

this Mortgege shall be binding upon and inura to the banelit of the parties, thelr successors and assipgns. it
ownership of the Praperty becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Qrantor's successors with reference 10 this Mortgage and the Indabtedness by way o
{ga e%a‘re%%ea 8or gxiension without releasing Grantor lrom the obligations of this Morigage or liabliity under the

Time |s of the Essence. Tima is of the essance in the patformance of this Mortgage.

Waiver of Homeastead Exe‘nﬁtlon. Grantor hereby releases and waives all rlghuhand benafits of the
homestead axemption laws of the State of lilinols as to all Indebledness sacured by this Morigage.

Waeaivers and Consents, Lander shall not be deemac to have walved antrlghts undar this Mortgage (or under
the R Itted Documents) unless such w |v?r (s In writing and signad by Lender. No delay or omiasion on the
part of Lender In exerc alm any r:?ht shall operate as & waiver ol such right or any othier right. A waiver by
any party of 8 Frovlalon ol this Morigage shall not constitute a waiver of or ﬁrejudica the Jaarty 8 right otherwiga
to demand strict compllance with that provislon or any other provision, No prior walver by Lender, nor any
course of draling belween Lender and Grantor or Borrowar, shall constitule A walver of any of Lender's righti
or any of Jralar or Borrower's obligations as to any future transactions. Whenaver conesent by Lender I8
required In th:2 Mortgage, the granting of such consent by Lender in any Inslance shall nol constiiule
continuing cunsent 10 subisaquant instances where such consent is required.

EACH GRANTOR ACKNO'WI.ZDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

X : : .
NkNgg DONAMHUE A/K/A NANCY B. DONAHU

INDIVIDUAL ACKNOWLEDGMENT

(1% ]

STATE OF __LLtjuns )
) 88
COUNTY OF __ (i b )

On this day before me, the undersigned Notary Pubiic, personally appeared PATRICK J.-DONAHUE and NANCY
DONAHUE A/K/A NANCY B. DONAHUE, to me known to be the Individuals described i and who executed the
Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary ac! and deed, for the uses
and purposes therein mentioned.

Given under my hand and officlal seal this gﬁ day of S Cptemby 10
— . .
By_&bﬁéﬂ-\ T Crtecon Residing at LYcc w i5ap Sk lal ) UNX

Notary Public in and for the State of .I_LLI-UQ‘. L

44000 OOOOOOOOOOOOOOO““U:
"OFFICIAL SEAL" ¢
CHRISTOPHER J. CORCORAN ¢
Nr;lotc.ry Pu'blllc. State of Minols E
y Commiagion Expires JMIO! 3

My commission explres ) / Llon

o8 000ae

LASER PRO, Reg. U.S. Pat, & T.M. Off., Ver, 3.25 (¢) 1998 CFi ProServices, Inc. All rights reserved.
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