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NOTICE: THIS 1.0AN IS NOT ASSUMABLE WITHOUT

THE APPROVAL CF THE DEPT. OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security lnstrument”) iz given on September 21, 1998 /}
The morigagor is

CARL W CARTER SR,

ESTHER S BELL CARTER, HUSBAND & WIFE

("Borrower”).

This Security Instrument is given .o CHASE MANHATTAN MORTGAGE CORPOIATION
which is organized and existing
under the laws of the State of New Jerseyand whose address is
343 THORNALL ST EDISON NJ 08837 {"Lender™).
Borrower owes Lender the principal sum of
One Hundred Fifty Thousand, Nine Hundred Nine and 00/100 Dollars
(US.§ 150,909.00 ). This debt is evidenced by Borrower’s note dated the same caie as this Security
Instrument ("Note*y, which provides for monthly paymenis, with the full debt, it not paid carlier, duc and payable on
October, 2028 . This Security Instrument secures to Lender: (2) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note: (b) the payment of alt other sums,
with interest, advanced under Paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage., grant
and convey to Lender the following deseribed property located in
COCK County, Illinois:

W
3 oas

- ry "
sy -'_.f!itn
¥ WA o ar

- m‘{;! s
A

ILLINOIS-SINGLE FAMILY VA UNIFORM INSTRUMENT
C-1200 Page 1 of 7 (Rev. 4/00)
(Replaces rev 79




>
al
O
O
—
<
O
LL
LL
O
Z
>

T e
S e L R I




UNOFFICIAL COPY  oesatuvs

LOT 198 AND THE NORTH 1% FEET OF LOT 199 IN WILLIAM ZELOSKY'S
WESTCHESTER, BEING A SUBDIVISION IN THE WEST 1/2 OF THE SOUTH-
WEST 1/4 OF SECTION 16, TOWNSHIP 39 NORTH RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 15-16-309-C025-0000

which has the address of
749 CROMWSLLL, WESTCHESTER, 1L 60154 ("Propenty Address™);

TOGETHER WiTH ali the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fistures now or hereatter apan of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred (o in this Security Instrument as the “Property”.

THIS SECURITY INSTAUMENT combinus unifort covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitate a.uniform seeurity instrument covering real property.

UNIFORM COVENANTS, Borrewir and Lender covenant and agree as follows:

1. Payment of Principal and Interest:-Zrepayment and Late Charges,  Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for ‘Taxcs and Insurance. Subjert to applicable law or to & written waiver by Lender, Borrower shall pay 1o
Lender on the day monihly payments are due under the Bote, until the Note is paid in full, a sum ("Funds®) for: (a) yearty taxes
and assessments which may attain priority over this Secudiy Instrument as & lien on the Property: (b) yearly leasehold payments
or ground rents on the Property, if any: (c) yearly hazard or rioperty insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (2 any sums payabie by Borrower to Lender, in accordance with the
provisions of Paragraph 8, in licu of the payment of morigage insurance premiums. These items are called "Escrow ltems."” Lender
may. at any time, collect and hold Funds in an amount not to exceed (the raximum amount a lender for a federally related mortgage
loan may require for Borrower's escrow aceount under the federal Real Egzate Settlement Procedures Act of 1974 as amended from
time (o time, 12 U.S.C. §2601 ef seq. ("RESPA"), unless another law that‘applies to the Funds sets a lesser amount. If so, Lender
may, at any time, colicet and hold Funds in an amount not to exceed the lesser amzwnt. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a-teders) agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Zzider shalt apply the Funds to pay the
Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annuall) analyzing the escrow account, or
veritying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicabic law-permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-lime charge for an independent feal Lstate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agresimwai.is made or applicable
law requires interest to be paid, Lender shalt not be required to pay Borrower any interest or earnings os the Funds, Botrower
and Lender may agree in wriling, however, that interest shall be paid on the Funds. Lender shall give to Boiroyeer, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debic to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable faw, 11 the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthiy payments, al Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shatl prompily refund to Borrower any Funds
held by Lender. [f, under Paragraph 22, Lender shall acquire or sell the Property, Lender, prior to the acquisition ur sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security {nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under Paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, Lo amounts payable under Paragraph 2; third,
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to interest due, fourth, to principal due: and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if anv. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment.  Borrower shall prompily furnish to Lender all notices of amounts (o be paid under this paragraph. 1T
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priosity over this Security Instrument unless Borrower: (a) agrees
tn writing to the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) contests in good faith the lien,
by or defends against enforcement of the lien in, legal procecedings which in the Lender’s opinion operate to prevent the enforcement
of the lien; or (¢) secures from the holder of the lien an agreemem satisfactory (o Lender subordinating the lien to this Security
Instrument. 1f Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrament, Lender may give Borrower a notice identifying the ten. Borrower shall satisty the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Huzard oc Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agaiine: loss by fire, hazards included within the werm "extended coverage” and any other hazards, including lloods
or flooding, tor which/Lender requires insurance.  This insurance shall be maintained in the amounts and for the periods that
Lender requires. The inowance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which
shall not be unreasonably ithpeld. 1 Borrower fails to maintain coverage described above, Lender may, al Lender's option,
obtain coverage to protect Lender erights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be aceeptable 10 Lender and shall include a standard morigage clause. Lender
shall have the right (o hold the policiss-dnd renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwat notices. In the vvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made mromptly by Borrower,

Unless Lender and Borrower otherwise/agre: in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is vegnamically feasible and Lender’s security is not lessened.  If the restoration or
repair is not economically feasible or Lender's securitywould be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not tep/due, with any excess paid (o Borrower,  If Borrower abandons the
Property, ot does not answer within 30 days a notice trom Lepder that the insurance carrier has offered to setile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due.  The 30-day period will begin when the notice iy given.

Unless Lender and Borrower olherwise agree in writing, 2y _application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragrapae’t and 2 or change the amount of the payments. IT under
Paragraph 22 the Property is acquired by Lender, Borrower's right to any jasarance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of the s secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Properiy; Sorrower’s Loun Application; Lenscholds.
Borrower shall oceupy, establish, and use the Property as Borrower's principal residece’ within sixty days after the execution of
(his Security Instrument and shall continue to occupy the Property as Borrower's principai residence for al least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be vnreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be in defanit it any [lorfeiture action or
proceeding, whether civil or eriminal, is begun that in Lender’s good faith judgment could result in fofitere of the Property or
otherwise materially impair the lien created by this Security Insteument or Lender's seeurity interest,  Borsower may cure such
a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, i
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other matenies impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default it Borrower, during the
loan application process, gave materially false or inaccurate information or statemients to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. I this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, |t Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
procecding in bankruptcy, probate. fur condemnation or forfeiture or to entorce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.  Lender’s actions may include
paying any sums secured by a lien which has priority over this Security [nstrument, appearing in court, paying reasonabic attorneys'
fees and entering on the Property (o make repairs. Although Lender may take action under this Paragraph 7, Lender doces not have
to do so. Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
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Seeurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insuranee in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required 1o
‘obtain coverape substantially equivalent o the mortgage insurance previously in effect, at a cost substantially equivalent to the cost
o Borrower of the mortgage insurance previously in effect. from an alternate morigage insurer approved by Lender. IF substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelith of
the yearly morlgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased to be in effect.
Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve payments may no
longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required
to maintain mortgage insurance in effect, or (o provide a loss reserve, until the requirement for mongage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable faw.

9. Inspection.’ Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice al the sime of or prior 10 an inspection specifying reasonable cause for the jnspection.

10. Condemnat o, . The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other takirjt o any part of the Property, or for conveyance in lieu of condemnation, are herehy assigned and shall
be paid to Lender,

In the event of a total taking 5f the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess-paid to Borrower. In the event of a partial taking of the property i which the fair market
value of the Property immediately beforeite taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, usiizss Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the praceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (P} the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower. In the event of a.pasial 1aking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount .of thie sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then ue.

If the Property is abandoned by Borrower, or if, after weticy by Lender o Borrower that the condemnor offers to make
an award or settbe a claim for damages, Borrower fails to respond to-Leider within 30 days after the date the notice is given, Lender
is authorized 1o collect and apply the procceds, al its option, either to<crration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any applesiion of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or vhange the amount of such payments.

t1. Borrower Not Released; Forbearance by Lender Not a Waiver. Extepsion of the tinwe for payment or modificatior
of amortization of the sums secured by this Security Instrument granted by Lender 1o/any successor in interest of Borrower shali
not operate 10 release the liability of the original Borrower or Borrower's successors in ntedest.  Lender shall not be required {0
commence proceedings against any successor in interest or refuse to extend time for payment ot otherwise modily amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Butrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall nat be a waiver of e pizclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenaats and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowet, subject to the'piovisions of Paragraph
17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security disirument but does
not execute the Note: (a) is co-signing this Security lnstrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Securily
Instrument; and (¢) agrees that Lender and any other Borrower may agreed to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without the Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided [or in this Security Instrument shall be given by delivering it or by mailing
it by first class maif unfess applicable law requires use of another method, The notice shall be dirceted 10 the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
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address stated herein or any other address Lender designates by notice to Borrower,  Any notice provided {or in ihis Security
Instrument shali be deemed 10 have been given (o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the Iaw of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable faw, such conflict shall not aftect other provisions of this Security Instrument or the Note which can be

* given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

" be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrawer, 1f a)l or any part of the Property or any inlerest in
iLis soid or transterred (or if 2 beneficial interest i Borrower is sold or transferred and Borrower is not a natural person) withowt
Lender’s prior written consent, Lender may, at its option, require imimediate payment in full of all sums secured by this Security
fnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federa) law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period of
not less than 30 dava-from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Seearity-{nstrument without further notice or demand on Borrower.

18, Borrower 5 Right to Reinstate. It Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security-Jnsirument discontinued at any time prior {o the cartier of: (4) 5 days (or such other period as applicable
faw may specify for reinstatementy before sale of the Property pursuant to any power of sale contained in this Security Instrument;
or (b entry ol a judgment enforcing tis Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no aceeleration had occurred; (b) cures any defavit of any other
covenants of agreements; (¢) pays all éxpinses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender miay reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrowar, this Security Instrument and the obligations secured hereby shail remain
fully effective as if no acceleration had occurred. Howeever. this right to reinstate shall not apply in the case of acceleration under
Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale niay result in a change in the entity (known
as the "Loan Servicer™) that coliccts menthly payments due undel the Note and this Sceurity Instrument.  There also may be one
or more changes of the Loan Servicer unrefated (o 4 sake of the Not. ¥ there is a change of the Loan Servicer, Borrower will be
given writen notice of the change in accordance with Paragraph 14 abeve ans! applicable Jaw.  The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
intormation required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the plesence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyese-else 1o do, anything affecting the Property
that is in violation of apy Environmental Law. The preceding two sentences shall nat arplv to the presence, use, or storage on
the Property of small quantities of Hazardous Subsiances that are generally recogaized 10 besppropriate to normal residential uses
and o maintenance of the Propenty.

Borrower shall promptly give Lender wrilien notice of any investigation, claim, demard, f=wsuit or other action by any
governmental or regulatory agency or privale party invotving the Property and any Hazardous Substarce or Environmental Law
ot which Borrower has actual knowledge. 1T Borrower learns, or is notified by any governmental or regalziory authority, thl any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowershall promptly take ahl
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazaidous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in this
paragraph 20, "Environmental Law" means federa) laws and laws of the jurisdiction where the Property is located that relate to
health, safety or envirormental protection.

21.'V.A. Guaranteed [,oan Covenant. )f the indebtedness secured hereby be guaranteed or insured under Title 38, United
States Code. such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and
liabilities of Borrower and Lender. Any provisions of the Security tnstrument or other instruments executed in connection with
said indebtedness which are inconsistent with said Titte or Regulations, including, but not limited to, the provision for payment of
any sum in connection with prepayment of the secured indebtedniess and the provision that the Lender may accelerate payment of
the secured indebtedness pursuant to Paragraph 17 of the Security Instrument, are hereby amended or negated to the extent necessary

(o corform such instruments to said Title or Regulalions.
g} Late Charge: At Lender’s option, Borrower will pay a “late charge” not exceeding four per centums (4%) of the
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overdue monthly installment, which includes principal, interest, taxes, and insurance, when paid more than fifieen (15) days after
the due date thereol 1o cover the extra expense involved in handling delinguent payments, but such “late charge” shall not be payable
out of the proceeds of any sale made to satisfy the indebiedness secured hereby, unless such proceeds are sufficient to discharge
the entire indebtedness and all proper costs and expenses secured hereby,

b) Guaranty: Should the Department of Veterans Affairs fail or refuse (o issue its guaranty in full amount within 60
days from the date that this foar would normally become eligible for such guargniy committed upon by the Department of Veterans
Affairs under the provisions of Title 38 of the U8, Code "Veterans Benefits,” the Mortgagee may declare the indebtedness hereby
secured at once due and payable and may foreclose immediately or may exercise any other rights hereunder or 1ake any other proper
action as by law provided.

¢) Transfer of the Property: It all or any part of the Property or any interest in it is sold or transterred, this loan may
be declared immediately due and payable upon transfer ("assumption”) of the property securing such loan to any transferce
("Assumer”), unless the acceptability of the assumption and transfer of this loan is established by the Department of Vetcrans Affairs
ot its authorized agent pursuant to Section 3714 of Chapter 37, Title 38, United States Code. An authorized transfer ("assumption”™)
of the property shall.also be subject to the following:

(i) ~assumption Funding Fee: A fee equal to one-half of | percent (.50%) of the unpaid principal balance of this
Ioan as ol the date of 2iansfer of the property shall be payable at the time of transfer to the mortgagee or its authorized agenl, as
trustee for the Departmént ot Veterans Affairs. | the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that sirendy secured by this instrument, shall bear interest at the rate herein provided, and, at the option of
the mortgagee of the indebiedniss hereby secured or any transteree thereof, shall be immediately due and payable, This fee is
automatically waived if the assuzier is exempt under the provisions of 38 U.S.C. 3729 (¢).

(il) Assumption Procrssing Charge:  Upon application for approval to allow assumption and transfer of this loan,
a processing fee may be charged by the mortgagee or its authorized agent for determining the creditworthiness of the assumer and
subsequently revising the holder's ownerskip.vcords when an approved transfer is completed. The amount of this charge shall not
exceed the lesser of the maximum established by tie Department of Veterans Affairs for a loan to which Section 3714 of Chapter
37, Title 38, United States Code applies or any maximum prescribed by applicable State law.

(iii) Assumption Indemnity Liabilitv: /If this obligation is assumed, then the assumer hereby agrees to assume all
of the obligations of the veteran under the termis of the iistruments creating and securing the loan, including the obligation of the
veleran to indemnity the Department of Veterans Affairst the extent of any claim payment arising from the guaranty or insurance
of the indebtedness created by this instrument.

NON-UNIFORM COVENANTS. Borrower and Lender Surtlier covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Bareower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prie: 1% neceleration under Paragraph 17 unless applicable
law provides otherwise). The notice shall specily: (a) the default; (b) the aziion required to cure the default; (c} a date, not
Iess than 30 days from the date the notice is given to Borrower, by which the-aelault must he cured; and (d) that Faflure to
cure the default on or before the date specified in the notice may result in accelerniion of the sums secured by this Securlty
Instrument. foreclosure by judicial proceeding and sale of the Property. The notico shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceedizg *ie non-existence of 1 default or any
other defense of Borrower to acceleration and forecosure. If the default is not cured gn of before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by vhis Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender suait he entltled to collect all
expenses incurred in pursuing the remedies provided in this Paragraph 22, including, but_nutaimited to, reasonable
attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasebis Seearity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

24. Waiver of Homestead. Burrower waives all right ol homestead exemplion in the Property,

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporaled into and shal} amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

The following riders are attached:
NO RIDERS ATTACHED

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with it.

ILLINOIS-SINGLE FAMILY-VA UNIFORM INSTRUMENT
C-1203 Puge 6 of 7 {Rey. 4:06)
tHeplaces v 79




UNOFFICIAL COPY




| UNOFFICIAL COPY

CARL W CARTER SR 7

35869976

ESTHER S BELL CARTER

This instrument was prepared by:
MELROSE PARK

625 NORTH COURT SUITE 230
PALATINE IL 60067

[Space Belew This Line'c v Acknuwled ]

STATE OF ILLINOIS, —COOK ) ‘

55.

I, the Undersigned, a Notary Public in and for said county and stiie, do bereby certify tha
CARL W CARTER SR,

ESTHER S BELL CARTER, HUSBAND & WIFE

personally known to me to be the same person(s) whose name(s) is(are) subscribed to the foregoing instruneat. appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrument as his, s, their free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and ofticial seal, this 02/ 2( day of MW/L/ Y /%7
My Commission expires: || & I
K L

Nolary Publy

.....‘00000.000000...0"

Record and Return ~QFFICIAL SEAL"

Lto:
CHASE MANHATTAN MORTGAGE CORPORATION MICHELLE L. BERCIER
b]&gt%gf)%}]oig_“ %?gfgls’fﬂ EET Notary Pubilie. S1°10 of linois
N P IR B T1 L
ATTENTION: FINAL CERTIFICATION DEPT - 3 SOUTH 3 My Connee ! "
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