D UNOFFICIAL COPY
' FEB65158

2007/0017 30 001 Fage | of L0

'/ RECORDATION REQUESTED BY: 1990-09-29 09ep3212
|’,§ H’m T’laut and Savings Bank Cook County Recorder 39,00
tQ ;4 ox 188 |
& Chicago, iL 80860-0788
{
J WHEN RECORDED MAIL TO:
o] H1l Tt N}m and Savings Bank
B f ol
2 Chic ougo. 1 80850-0788

(
‘E\ SEND TAX NOTICES TO!

QT
% Eudeid :

& nleago,

bwn

FOR RECORDER'S USE ONLY

10

This Morigage prepared by: L. Pl (xt Harr!n Trus\:nd 8avings Bank

R caqo. A 6‘5%3

N HARRIS
l= BANK.

MORTGAGE

THIS MORTGAGE 18 DATED SEPTEMBER 14, 1098, batwr.er: First Chioago Trust Company of lllinols, as
Trustes uNt/a dated 09-20-93 a/k/a Trust No. RV-012280, whase as<ress (s 120 S, LaSalle Strest, Chicago, IL
80803 {referred to below as "Grantor"); and Harris Trust and Savings Bank, whose address ls 111 W,
Monroe, P.O. Box 788, Chiocago, IL 808500785 (referred to below as tonder"),

GRANT OF MORTGAGE. For valusble consideration, Grantor not peiscrally but as Trustee under the
provisions of a deed or tieeds (n trust duly recorded and dellvered to Granter pursuant to a Trust Agreemant
dated September 29, 1893 and known as RV=012280, morlgagas and oonveys io-Lander ai of Grantor's right,
titte, and Interest In and to the following daescribed real property, togethaer with all a.ist!iie-or subsequenity erected
or affixed bulldings. improvements and lixtures; all easements, rights of way, and appurtanances; all water, water
rights, watercourses and ditch rights {including stock In ulilities with ditch or Irrigation rignis); and all other rights,
toyalties, and profits relating 1o the real property, including without limitation all mingrals, oit, 3¢.8, geotharmal and
similar mattars, located In Cook County, State of tilinols (the "Real Property"):

Sea Exhibil "A" sttached hereto and made a part hereot

The Real Property or its addrese is commonly known as €65 Busse Highway, Park Ridge, IL 60088, The
Real Property tax identlfication number is 09=-27-213-053-0000.

Grantor presently assigns to Lender ali of Grantor's right, title, and Interest in and to all ieases of the Property and
all Rents from the Property. |n addition, Grantor grants to Lender a Uniform Commercial Code security interast in
the Personal Property and Rents.

OEFINITIONS. The fallowing words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Martgage shall have the meanings attributad to such terms in the Uniform Commercial
Code. All reterences to dollar amounts ghall mean amounts In lawful money of the Unitad States of Amerlca.

Grantor. The word "Grantor" means First Chicago Trust Company of lllinols, Trustes under that certain
Trust Agreement cdated Seplember 29, 1883 and known as RV-012260. The Granior Is the morigagor
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" under this Mortgage.
Guerantor. The word "Guaranior means and includes without limitation each and all of the guarantors,
suretles, and accommodation parties In connection with the Indebtednass.

Improvements, The word "improvements® means and Includes without limitation all existing and future
improvemants, bulldings, structures, mobile homes affixed on the Real Property, faciities, additions,

replacements and other construction on the Rea) Property.

indebledness. The word "Indebtedness” maans aii principal and interest payable under the Note and any
amounts expendad or advanoad by Lander to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor undar this Morigage, topether with interast on such amounts a8 provided In
this Mortgage. _In addition to the Nots, tha word "indebtednesa” Inciudes all obligations, detts and liabiltties,
plus Intorest *i:araon, of Grantor to Lender, or any one or more of them, &as weil as all claims by Lender against
Grantor, or any ria or more of them, whether now existing or hereafier arising, whether reiated or unrelatad to
the purpose of thia Note, whether voluntary or otherwise, whether due or not dus, absolute or contingent,
liquidated or unliguide.ad and whether Grantar may be llable individually or jointly with others, whether
obligated as guarantor ‘or otherwlae, and whather racovery upon such Indebtedness may be or herealter may
. becoma barrad by any stuti’e of limitations, and whathar such Indebtedness may be or hereafter may become
~ otherwise unenforceable, At'za time shall the principsl amount of indeblednesa secured by the
t‘)gtagwlgoa sums sdvanced i prolect the securty of the Mortgage, excesd the nols smount of
¥ ¥ Lhaded}
Lender. The word "Lender® means F arriy Trust and Savings Bank, its successors and assigns. Tha Lendar
s the morigagee under thle Mortgage.

Morta?auo. The word "Mortgaga” means tale ﬁ,’.ort?aga between Grantor and Lender, and includes without
limitation all assignments and securlty interest . uvisions relating to the Psrsonal Property and Rents,

Nots. The word "Note" means the promissory r.ote or credit agreement dated September 14, 1988 in the
original principal amount of $1,320,000.00 from the brnficiary (as defined In that certain Trust Agreement
dated Saptembar 29, 1993 with Flrst Chicago Trust Cosarany of Hinole, as Trustee and known as Trust
Number RV-012250) to Lender, togsther with all renewals of, cxtensions of, modifications of, refinancings of,
consolidations of, and subsiitutions for the promissory note o -agreament. The interest rate on the Nete Is
%%0%. This Loan has a maturity date of August 1, 2008, The (naturity date of this Mortgage is August 1,

Personal Pro . The words "Paersonal Property” mean ail equioiment, fixtures, and other articleg of
y w or herealter owned by G m?gr. and now or ar'earte; attacheg or affixed to theeaae!

nal pro. n
%rﬁy. ??gsth rw?th ail accessions, pate, and acditions ‘o. alf %&cﬁm ga?f. ﬁ?inﬂ; :a%%sgiﬂ;rﬂ&no f . ;lrr‘lg

; and t ar wit roceeda {Including w
refungu 0 anﬁnml) fror%g any sale or ng' d spoumém of thsgProperty.

Property. The word "Property” means collactively the Real Property and the Persoaal ’roparty,
sl Pro , The words "Rpeal Property" mean the pro , interests and rights Jdeccribed above in the
‘B(grant ofmgaoe" saction, perty proper o
Reisted Documents. The words "Related Documents” mean and include without limitaiizn all promissory
notes, cradit agreements, loan agr em?nts. eftvironmental agreements, guaranties, sacuriy agresmants,
mortgapes, deeqs of lrust, apd all other ngtruments. agreemants and documaents, whether now or hereafter
axisting, axecuted in connection with the Indebtedness.
Rents, The ward "Rents” means all present and future rents, revenues, income, 1ssues, royalties, profits, and
er benefits derlvad from the Property.

. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgege, Grantor shall pay to Lender all
moeurnttgl'a :éagglgy this Mortgage as they becomse due, and shall sirictly perform all of Grantar's obligations
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property ehail be governed by the fallowing provisions:

%ht to cotlect Rents as provided for In the

Poesassion ang Use, Untll in default or until Lender exercises its ri
Assignment of Fems form executed by Grantor in connection with the Property, Grantor may remain in

Rt
v
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F‘ posseaalon and control of and opserate and manage the Property and collact the Rents from the Proparty.

ks to Maintain. Grantor shall maintain the Property In téenantabis conditlon and promptly perform all repalrs,
{ rap acaments, and maintenance necessary to preserve its vaiue.

g Hezardous Substanges. The erms "hazgrdous wasta.“ “hazard us substance.” "diepoaal" "r?Iease " and
k| "threatened releass," as in this ﬂo

or}g hall hav?_ 8 aame rnean ngs a8 se
gom rehsnslve nvlronmga el Qee?onse. ngation, an Iabill ol 1 80, s amen
L gct gng LA™, the Superf un Amendmcnta aau orizatl on Act of 19 Pu
£ ﬁ 'aa azardoue aljr ala T anaportg&on Act, 4 action % ,ot8 l: e ource
- nservat on and ecovery Act, 4 action 8601 et aqﬁ1 or o!her ap licable’ state or Faderal lawse,
rules, or rggua iona a?ogteg! pursuant o any of the loregoing eterma ha r oue waste" and "hazar ous
substance" s also nclude, without lmna on, Fetroleum an petrol eum b{ or ny fraction thersof
and as eatoa rantor repr gents and warranis 10 Lendar that. (&) During perl rantore ownerahip
{ the Property, there has been no use, generntlon, manuraciure. storage, traatment posal, ralease or
re tened release | any hazardous waste or eu stance b”l paerson on, under, about or rom th? rop enr
rantor Fag no knowledge of, or reason 10 beliave thaf there has been, excapt as prevlou” 8clo 0
n acknoaler:, ed by Lender in wi tlng (i) any use, generaﬁon manufacture, storage, treat arg spoaal.
roleaae or thrc..tene release of any hazar oua waste r substance on, under, about or from the Pro Y‘ g
rlor Owners 9 occupants of the roperty or (i g any actual or threatened 1] é%auon or clalms ol ny In
g eraop ra'alng tO such maiters; an xcept a8 prav ouslry diaciosad to and ack
Lan. er In writing, f‘ ngither Grantor nar any ten m contractor, agan! or other authorized user o t a ro arly
ah | uaa. gene 3 e. anu clure. atore. tre t a pose oi or {e anse any hazardous waste or su batan rl
bout or from. (hs cigar‘ Pauen actvtx shall ba ¢ nduct in compliance with all
8 federal, state. nnd Iawa. regulat&ns and ordinances, lnclud without (imitation those Iavhs.
la ons, and or % 01 above. Graptor authorizes Lender an its agama 10 entef upon t
g r‘ y 1o make auc Tnsga ons and tesis, ranior's ex ense. as en er m ( deem &p ro tl ta to
dot rmin iog?lla “rapernty wnp this a ction of the 3 63 inepections or tes
Lenﬁer al or ara ur reus only and shail not a constr o cra te any reaponalbi lql or abllll
ont o art o Lender tq ran or * to any other rson fgpraaemaﬂona and warranties contained herei
ar% rantora ue ur..a n Investig the J)ertg for hazardous wasie an azardous
ol' ncou rumor ra z rel2e398 an u7 v any fu laims apainat ender tor mnlty or
contr utl on ln th a gvanl Gr ryor baco nes ulabe or cleanup or other costs under a 1uc aws. and
?7 to n emnity and hold harmiase ender against any and alfl claims oaaea abimlee. dama ea
ﬂ-. lles, and enpe&see which Lender ma d'.e*tlg or Indirectly sustaln or suler reuuftl from a breac ol
8 section of t ortgage or as a ¢o ugnce of any uee, Faneration manute ura. storage lspoaai
rnlaaae or thteaten re! ase 0C urrlng priot to Crantor's ow ernh or interesl in the ?gwng v{‘ ether or nol
| me was or should have nown 10 Zirantor, ovisiona of this aect { nﬁage
ncludlnq the ob l&\atl?n to nﬂrrrm y shall 8urvive tha ﬂaym7 I the Indegtepnaaa and t ratlalactlo and
raconve ance% ien of t tge g%an shall r.of b5 allected by Lander's acqulsltlon of any intarest in
the Progerty, whether by foreclonure F Glherwise.

Numno Wutc. QGrantor shall not cause, conduct or o egmlt S0y nuisance nor com It. parmn or sutier an

lng or wasta or to the Propetly or any portion of tk ebo&eny ithout limiting the? gerall olt

?ran or w not ramove, or grant to any other p..:!; t to remO\ﬁ_ ag {imber, minara
(inciudln 1 and Qas), soll, gravel or rock products without the pric’ wrltt n consent of Lende

n'aoval of improvements. Granjor shall not demolish or remove-arvy lmpr?vamenta from tha R?. ai Proparty
without the prior writien onsento Lendar. As a condiltion to the remaval © glmprovementa, ander ma
[ uire Grantor (¢ make ﬂfranqamants satiafactory to Lender ¢ raplacé such improvemants wit

rovemente of at leasi aqual value

Lender' “ht o Enter. Lendar and l(a agents and rgprasentatives may aate’ 1oon the Raal Pro(:%ﬂy at qll
reasonable fimes to attend é r]c’ | te o8te and to [nepact the Properiy 1or purposes of Grantor
compnancew the terma and conditions ¢ th ortpage.

com Innen with Govern cn!al m uln ante. Grantor sh Iprompt com Iy wh 25 laws, ordinances, a d
, NOwW Ot herea e[ r\ ovamme thorit) e a uca eto the L6 Or 00CU ancgdolt
r peny. Acludin wthout imila on. m:‘ang aabi rantor may conte?
an such (aw, ar ce. or ¢ uau?fn agn ance du y pro eedl 9‘ Inclu? nE app rae
als, 60 long rantor h t ender n wrtn pr or to g 80 an 8 ag ande
nion, Lenda inlm i8 in the r}x are Not cﬁ. Jpar Lend er 3; ulre ntor to post adequate
curlty ora turety bond, reasona tistactory t der, to protect Landar's intarest.

“Iz to Protect. arantcr agrees neither {o ab ndon nor leave naﬂen?f the Proep K Qrantor shall do ali
r acts, in addition to thosa acla aet forth above In this 88 ton. which from the chhracter and use of the
ropertv ars reasonably necessary to protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declarg immadiately due and payable all
sums sacured by this Morigage upon the sale or transfer, without the Landar's prior writtan conaent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transier* means the convayance of Real
Proparty or any right, title or Interest therein; whether lagal, benelicial or equitable; whether voluntary or
involuntary; whether by outright sale, desd, instaliment sale contract, land contract, contract tor daed, leasahold
Interest with & term greater than three (3) years, laase=option contract, or by eale, assignment, or transfer of any
benaeficlal Interest in or to any land trust holding titie to the Real Proparty, or by any othaer method ol conveyance
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-of Real Property Intereat. If any Grantor is a corporation, partnership or fimited liabliity company, transfer aiso
Includes any change In ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited llabiiity company interests, as the case may be, of Grantor. However, this option shall not be exerclsed
- by Lender If such exercise is prohibited by federal law or by lllinols law. |
'Wzs AND LIENS, The following provisions relating to the taxes and liens on the Property are a part of thig )

Payment. Qrantor shall gay when due (and in all events prior to delinquency) ail taxes, payroli taxes, spacial

taxea, aafseumenta. wat T 88 and sewer service charges levied agaln or on accoynt of the Property,

ary en due alt ¢ ma for work d one on or for sarvices rendered or material fum ed fo the

pe Grantor shali main °f,’°’]?’ Hens having priority over or egual to the interest of

.ender under this Mort age, exc%pt fort en of taxes and assessments riot due, except as atherwise
provided In the following paragrap

R : Hi& To Gontest. Graq}or may withhold ?ayment of any tax, assessment, or claim in connecuon with f gfod
i : dispute rvar the ob atlon to pa ongaa Lender's Intere in the bropeny I8 not Ifalf

O 3& ,' oc; n“; am res tof nonp ym rantor shall within n {16) \{gag aﬂm’ )
K u day‘ afiar rantor has natice of the filing, secure the ar e of th en.

r (mcer, depoult with Lender cash or a sufficient forporate sur ond or ar lecu

l saclo to Lorﬂar 'n dn amount su an {0 discharge the llen pius an cam atromgxn
rgd u“af coUld Guzrue 88 4 re ult raclosure or sals under the |i In an cont grargor ahau

angar 2 d ahal sat aree ment before enforcema t a
rnntor ah namo JJK]&"&’: %dbligaa Jun r any surety bond t‘urnla ad ln

- procesd

ki ' Evldanu of P%mont. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
[ taxes or assessments and shall Sutiior z%othe ap groprlate &ovarnmantal clal tow daliver to Lengem any time
& written statement of the taxes and azacssments against the Property

[ Notlos of Ccmatmctlon. @rantor sha!! nr*'fy Lender at leaet ﬂft 15) dryn befor anrv w?rk 8 comm

¥ ysarv sare furn oran matar' 7, Are sup ledto If any mec cs mater| m
W 3 08 af len co ¢ asserted r.cc v-n f the work, aervlcea. or materials the cost exceed
;o , 0.00. Grantor will upon r uest i..en ar furnish to Lender advance assurances natietactory 1o Lender

y at Grantor can and wilf pay the cost o nuch Inprouamants.
1 g RO:.ERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
"} o l :
; 'Mnl nancs of Insurance. Grantor ahafl g?cura énd maintain policies of fire insurance with stand :
nded covera e n or aments on & repiacemeni -oeaia D?'e full insurable value covering J

' “ﬂrovemsgts“? rty In an ount umclent lodp qﬁgolcaﬂon of an colnaurance clause.
on ag ee clause In favor of Lender. Grantor 2hal ocura an n cornpr snsive

- 8] U ﬂﬂco * h coverage CIT'IOUI'I Lender ri r amed as
?’.%':E’:ﬂfmm B, e e

U
' uire. Policies s ‘be wr y suc nsurance compan! such form au may be reasongh
. 'ﬁ able to Lander. Gr tor shall allvelrado ender c?Inl cat%n COVIIPuB from each Insuref c?rtaintn'?
or tho en

o?u at!on that cove age w not be canc Iminished without a mirrura of ten S wgm

ice to Len er chntanr&%ang laimer of the Ins rer% [ability for ra'lure togve suc notife.
nau u% ghail inclu en orl ?nt péov ng that co erage .n »"or of

orn aslon ault tor or any $hould the eal Properq

rne oc t an afea nated by the lrector of ern 'f"afg Manageman

' dreg, Q aqrees 10 obtaln and m. aderg: Fi rancg' [ the

F e‘fpal balanca o the foan. up to the maximum policy Irnts a8t und u me
naura co P ogram, or as otherwise raquired by Lender, and to malintain such Insuranca e the term of the

, loa n of Proceeds, Grantor shall promptly not ender of any loss or damage to the Property If the
: 5&?‘ of re r 3r rep!a emsnt ogcee&h 003 r[n%y maka Froo?g? loss it Grantor falls to
[ ual ether o n Len er's secu 8 od, Lender m y. at ttu

lt In
on, %‘ a tot er uction t e Ind neas, ent anylen affectin the
rtaresto lon a dra palr of tha Propel fLen er e atoaﬁzﬂ r? aads to restor
18 in & mann roatlstactory to Len tg’e

o . ragt rupalr or replace the ?ama& or destroyed Im rov

IS L8 all, upon ¢ lacto oo penditure or relmbum rantor “3 procesds for

' a cos rlma r ra ora on rantor la not | fgul_ geun ar. proc whlch have not
sha[ysauuer t er recelpt and which Lender has not 0| mitt to th e repair or

T P

T P 5 S T A e e L N e e T
T R L i

T et

a T
S IR

R S S
SN et AP

- mtorat on o sed [ ¥ &Mo nt owin o Lender under this Mg aP rn 10
i3 | tv accru ntefent o? the rema nder an ghall a€ 0 ths rlnc nee of the
s 5!‘5 ?:R'ér Lsnderh ds any proceeds after payfent In il of the Ing tednees, such proceeds shall be

insurance shall Inurq to the benefit of, and gau to, the

xpired | l'l u at Sale. Any un
( ﬁ under the

pir
uro ser o covered fs origage at any trustee 8 or other sale hel
ro ons of th 5'3’ or at any ?&w osure egof such zroperty

r's sport on lnsuranu. Upon request of Lender, however not more than once a Grantor shall
Ee ar & report on each axistin pﬁfc ame of tge%

y of insurance showing: (8)the h surer; (b) the
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o risks lnsured. (c) tne amaunt of the pollcy, () the property Insured, the then current replacement v lue of

¢ such p and the manner of determining that value: and Qe) the expiration date of the pailey. Granior

{j ghall, u eet of Lender, have an indapendent appraiser satistactory 0 Lender datarmine the cash value
raplacement cost of the Froperty.

1 EXPENDITURES BY LENDER. If QGrantor fails to c P!{ with any provision of this Mortgage, or It any 6ction or

K groc?edlng is commenced that would materially ?c enders Interasts In the Prope X Lender on rantors

£ { may, but shafl not ba required to, take an action that Lendar deems appropriate. Any amount that Lender

axpends In 80 doing wili bear interast at ¢ erﬁte provided for in the Note rromt ?date incurred or palg by Lender

to the date © repa ment b'y Grantar. All such expenses, at Lende s option, wil ia be ayable on demand, (&

be addad to the balance of the Note and be apportion amon and be payable with an Insta|ment pagmentat
become due during el er () the tarm of an gpﬂcab!e lnsurance policy ?\5 (li) the rema nlng term of th ote.

(¢) be treated as a oon payment which w H due and Pa yable at the Note's mat‘frty ls Mortgage also w ll

aecura pa yment of i 856 amounts. The rig :g provf ed in this para raph shali be In addltlon 16 an{ other

rlg \s 1y remed eg 1o which Lender maty @ antitied on agccount o lhe defaull. Any such action by Lender

a| not be coutru g8 curing the defaull so as to bar Lander from any remedy that it otherwise would have

\J:F;F;égw; DEE*SE OF TITLE. The following provisions relating to ownership of the Property are a pari of this
Titte. Grantor wvarieists that.  (a} Grantor holds nood and marketable title of record to the Propenty in fee
simple, frae and clgar o’ all lieng nd encumb r?nces oth er than thoae get forth in the Real Property descrl tion
or in anP{ title 1 naurarﬁ alicy, thi ebpor!. or final title opinion lssued In favor of, and accepted by g
connection with this c.'f'r' sne, an ) @rantor has the full right, power, and authorlty to executs and da iver
this Mortgage to Lender.

Defenge of Title, Subject tL 0 excaptlon in the pa}raﬁraph above, Grantor warrants and wlll forever detend
the titie to the Propsrtr %mt th~ lawful claims o eraong. In the avent any action or procasdin
commenced that uest ong rantr:rsmle or the interest of Lendar under thla Mortgage, Grantor shall de and
the action at Gr axpenss, arnator may be the nomingl F In such proceeding, but Lender shall be
enutled to rtic pata n the procead.ng and to be rapragentad proceeding by counsal of Lendar's own
choice, an rantor will ellver or cay’se i ba delivared, to Lender such instruments as Lender may reguest
from time 10 time to permit such participaren

Compliance With Laws. Grantor warrants th.« e Proparty and Granfor's us? of the Property complies with
all existing applicable laws, ordinances, and reduiations of governmental avthoritles

CONDEMNATION The following pravisions relating :o.2andemnation of the Property are a part of this Mortgage.

loation of Net Proceeds. tf all or any part of \ha Property {8 condemned by eminent domain roceedln 8
any ?roce Ing ar purchase in llew of cond mnp 0, Lender may at ite election require that ail or a g
n ot the net roceeda of t e award be arm:l od 1 the Indebtednéss or the repair or restoration of th
ropert The ne 97 8 of the % 1 | meen“ine award after payment of all reasonable costs,

expensds, and attorneys ses incurrad by Lander in connettinn vith the condemnation.

Proceedinga. It any proceeding in condemnation I8 filed, Graiitur shail pramptly notlty Lender in writing,
rantor shall rom tly take euch ste & a8 may be necessary . defand tlLe action and obta‘n the w
rantar may !he nominal Y such groceedln but ‘Lenzer- shall e antitled to cipate In the
proceeding and to be represented in tha procesding by counsel of i's ovin choice, and Grantor will deliver or

cau?a 10 be dellverad to Lander such instrumants a8 may be requested Liy It from tima to time to parmit such

panicipation.
N]POSITION OF TAXE? FEES AND CHARGES BY GOVERNMENTAL AUTHCRITIES. The loliowing provisions
ré tlng {0 governmenta taxes, 'ees and chargas are a part of this Mortgage:
rfnt Taxes, Feos and Charges. Upon r uest b l.ender. Grantor ghali 4”3 ute such documents in
add this Monaa a_and take wha ever on s r est ngen ar 3o perfact and continue
? erslen on the ropen QGrantor shalr ram urse Lender Of ali taxes, as usucrl bel?w. 1opether
with all expenses ncurred n rec rdn ﬁerfacung or continuing this orl e. incl without limitation all
taxes, fees, documaentary stamps, angd ot er charges for racording or regla ng this o gage.

Ttxu. The following shall constityt deto which this saction a giﬁ (a)as cmc !ax upon thls ype of
Ra&e or upon all or an art 0 t e n 3btedneas secured by t %aga. rantnr
whlc ran rls authorlz recm sduct from dpawnam on the sec %d t ls! 3f
Mortgage: (¢) & tax on this on?a &b? against the Lender of the qo der of tha Note, a &;
ap c i¢ t on all or any n on of thé Indabledness or an paymanis of principal and intgrast ma

ranior.
Subsequent Taxes., ! a tax to which this section applies is enacted subsaquent to the date of thie
Mort a%a. this avent shan ve the same, 8 nact a8 an Evgﬁt o! D uu.:fl ! (a8 eflnec? befow), an Eander may
oxer any oralto vallable rem et for an Event of Del aut as provlded be!ow un ess tor glthe

ays the tax bafore It acomas delinquent, or gontests the tax as ove (n tha aX68 ang
uer? ectlon and deposils with Lender cgsh ora suméiem corporate surely bo g d or o%er aacurity satisfactor

SECURITY AGREEMENT. PINA STATEM . The foliowing provisio :
sacurity ngraement arg & part of m?a'*?onoage. ENTS. Th lallowing provisions releting to this Mortgage as

Bccu umonh This Instrument shall constitute a security agreament to the extent any of the Prope
conlt xturea or othar personal propery, and tender ahall )‘m all of the rights of a sec‘{:red party Lﬁ‘ltp
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the Unlform Cemmercial Code as amended from time to time.
Upon request b Lender. Grantor shail exacute financing statements and tak whatever
ther ectl n le req uegtped b i‘.’et y eft and continus Lendere eegurlty interest In the eH
wlt%pe In addi eri o recerdlng Mongage In the real property records, Lender may, e: y
ou rther authorization from rant r, flle executed counterparts, coples or reproductiene of this
ﬂ nanc nq ete:emerﬁ Gmg;o gll reimburse Lender for ail expeneee Incurred n perfecting or
cont le security inter an default, grentor shali assemble the Personal Pr gqmenner and
e}‘a pi ace reaeonebly convenient to Grantor and Lender and make it available to Lender ree (3) days
after racelpt of written demand from Lender.
- Addresses, The mallin? addresses of Grantor {debtor) and Lender (secured party), from which information
oncern P the gacurity Interest granted by this Morigage may be obtained (each as raquired by the Uniform
ommerclal Code), are as stated on the firgt page of this Mortgage.

FURTHER URANCES; JI‘OFINEY-IN-FAGT The foliowing provisions reiatfng to further assurances and
attorney-in- ct are & part of this Mortgage
Further Asw.-arc8s. At any time, and from time to tfrne, upon raquest of Lender. Grenter wili make, executa

' end dellver. or w cause 10 be made. axecuted or dellverad, to Lender or t% er's designee, and when
.‘ef. cause to be filed, recorded, refiled, or rerecorded, e caee me g, euch times

,endineu fficee 624 places as Len deem appropriate, an end all such mont eads of tru
a°ea8.‘ pprepriats, any °:83%mn o

security se ur ‘v agraements, f? nancing statements, conunuaﬂ statements, in of funher
eeurence, cartificates ol other documents ee may, in the sole 0 nion of Lender, be necessary le

n order to & ectuet% co' piate, erfect. continue, or preserve (a qeuone of Grantor ungfr
eecu rity in ongage

th 8 Mortgege, e He 4tnd umente. and (b) g llens and Bg
rior liens on e P eter now owned or hereeﬂhr acquir Grentor Uniess

: p by? W or ac,gfeed tote comr o by Lender in writing, Grantor shall relmburee der for all costs
‘ expeneee ncurred in connestior with the mattars referred 10 in this paragraph
Mtorne -ln-Feel. Grantor falle to n0 any of the things referred to in the prec ln aragraph, Lender may
or end n JIB name of Granor -{1 éar&or!s expense, FOprUC grgeee%a% ereby
rrevocab er as Grantor's utIorney-in-fact for the purpose of making, executlng. dellv "P
filing, r rd ¢, and on all other thingr, @3 may be necessary or desirable, in Lender's sole opinion, fo
eccomp sh the matters refsrred to in the prace ing paragraph.

"FULL PERFORMANCE, If Grmtarrjaaxe all tha indubteinass when due, and otherwise performs all the obli one
Itm Nmuapge %%nter under this

gage, Lengder s1all axecute and deliver to Grantor a sultable sati
I8 etetem of termination ¢ pny financing statement on file evldenclng Lendere

eecu lntereet ] t?:e ants and the Parsonal P . farantor will pay, it permitted law, an
eee& able termination fee as determi ned by Lende??r?:“n%' thn'f' 1 time, If, aiyowe\?eﬁ pa is mede l{ggdter):r

erve!unt ly or otherwise, or by guarantor ur by any thi:d ey, on 'the Indebtadness and theraafar
orc to rem %emount of that payment (a) 1o Gramor 8 lrurigy. in bankruptc¥ or to eny similar psrson upder
federal or state bankruptcy law or law for the rellef of debitorr. %) by r udgment, decree or order
efen court or edmlnetr ative ody havln jurisdiction over Lender or m of der ?erfy or wﬁ ou¥ r?eeton
, gnz{%t ement or com remee % ?Iei mada by Lender with any clelrnant ud ation
- rant ell e cons dered un eéd for the a?urpoee [ frforcement th e Mortgege fnd this
ﬂ 7]1 co inue to be effectlve or @ reinat ) JPAe may stending en;
Sene age or of any note or other Instrument or agreement avizencing e Indebtedneee and th
n?v wm cont nue eecure the ernount r or recovered to the same etent as If that amount never h
been ofiginally recelvad by ender and Grantor ghall be bound by eny judgmeni. decres, order, settiement or
comprony eereletlnn to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defart ("Event of Default")
under this Mortgaga:
" Dafault on indebledness. Fallure of Grantor to make any payment when due on the Indariedness.
Befauit on Other Payments. Fallure of Grantor within the time required b‘y thig Mortgagy to m gke any
- pewent for taxas or (nsurance, of any other. payment necessary to prevant filing of or to enect discharge of
Compliance Def Failure of Grantor to comply with other term, obligation, covenant or condition
cont nes in this ongege. the Note or In any o th%yﬁeletedan D%cumente ¢

o Default In Favor of Thlrd Per!lu. Should Grantor default under any loan, extension ?f credit, esturity

reement urc regment or oth re ment in fev rofen er craditor or persan that
g ' m?’ or 8' enqorpe y thg Note or Grantor's abliity to

rne I tor' e
r¥or t)c’)r [ gglllgetYone under thle ongege or any of tne Re D uments.
Fhlse smeme Apy warranty, reeenteton or etetement mada or furniehed 10 Lender by or on behall of
Q@rantor under"t%le rﬂ K;’?Em or ociaatec! Documents is false or mleleedlngyln any material
reepect, gither now or e e tme made or furnish
’ 7“ ralization, Mongpggg or any of the Related ocumen} ceasss 0 be In full forfe and
mgelmug ?g aaililg;u;ea :' oe'lny collater umants to create a valld and perfecied security interest or lien) at

‘ ineelven% The dlee?Iutlon or termination of the Trust, the Insolvancy of Grantor, the appointment of a

,-rec lver Grantor's pro any assignment for the benefit of craditors, an of creditor
ut, or they gen mmancement en%eg}!ecee‘aln nder any bankrupicy or insolvency Iewm or against
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Grantor,

Foreciosurs, Frm ture, eto. Commencemant of fo eocé!o%ure or forfeiture proceedings, whether by Judicial
proceeding, seli-help, rapossession or r‘?ru,r other meathad, by any creditor of Grantor or by any governmsnm
encx against any of the Pro rrt?p owever, this subsaction shall n?t aﬂal in the avent of a good falt

gu\ by Grantor as to the validl Y ar raasonableness of tha clalm whic he basis of the 1?‘1'9 lopure or
oreteiture %roc edin%. providsd that Grantor gives Lender written notice of suc s
or a surety bond for the ¢laim satisfactory to Lander,

gruoh of Other Agreement. Any br acrk by Grantor under the terme of any other agreement batween
rantor and Lender that Is not femidﬁ within“any grace p?nod rovided therein lncludln’g without limitation
Inarzzragreemam concerning any indebtedness or other obligation of Grantor to Lender, whetbier axisting now or

— —
S SR W

-~
——

¢laim and furnishes resarves

s,

Events Atfecting Guarantor. Any of the precading avents occurs with raspact to any Quarantor of any of the
Indebtednes organy %uarantor es or be% mes Ir?com etent, or revokes 0‘3 §I1pute€the vaalld‘t o,. oryllabillty
gnder. any Guaranty of the Indebtedness. Lender, at Iig oplion, mar. but shall not be required 10, permit the

usrantor's ‘edate to aasrmg unconditionally éha ob lgal’ona arfsing under tha guaranty In a manner
satisfactory tu-wender, and, in doing 80, cure the Event of Default.

Adverse Chaips.. A material adverse change occurs in Grantor's financial condition, or Lender belleves the
proapect of paymsn:.-or performance of the Indebtedness Is impalred,

Ingecurity. Lenderieasonably deems Itself insecure.

Ri I]t to 0ur%. ) such.a E:ilur? Is curable 9and It @Qrantor hae not been rgiven a notice of a breech of th%s me
pravision of this Montgaga *vithin the preceding twelve (12) months, {t may ba cur?d {and no tvamt of Default
will have %Tcurred) It Qren.or, atter Lander sends written notice demanding cure o auch failure: (&) cures the
failure within fitteen (15Ld% Ot _(b) if the cure requires maore than fitaan (15) days, immediately Initiates
staps sufficient to cure the falivie and therealter contlnues and completes all reasonable and necessary steps
sufticiant 1o produce compliance as £2an as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Unon the occurrance of any Event of Defau!! and at anx time thereafter,
Lender, at Its optlon, may exercise any ore 'or mare of tha foliowing rights and remedies, in addition to any other
rights or ramadies provided by law:

Accaterate Indebtedness. Lender shall nass tha right al its option without notice to Gramgr to declare the
?é'\(t‘ ﬁﬂ_elgc{gb‘gggness immediately due and payabis. Including any prepayment panalty which Grantor would be

UCC Remedlias. With respact to all or any part o' tre Persgnal Praperty, Lander shall have all the rights and
remedies of & ascured party under the Unl%?m%ommer:lal (q:ode. Rerty 9

Colisct Rents. Lender shall have the right, without ncucs to Grantor, to take possession of the Property and
collect the Rents, Includlnq amounts ast due and uripair, and ap;tly the net proceeds, over and above
Lender's costs, against the Indeblednass, In furtherance of twis right, Lender may require any tenanl or cgher
user of the r%nenr to make payments of rent or use fees dirzciy 10 Lender, [f the Rents are coliacte bz
Lender, then Grantor lrrevocably designates Lender ag Qrantor's  altorney-in-fact to endors instrumggt
recelved in payment thergof In the name of Grantor and tc nejouate the same and collect t ? proceeds.
Payments by tanants or other users to Lender in reaponse to Lendur's Aemand shall aatlst?r the obligations for
which the payments are made, whether or not any proper grounds frr the demand existed. Lender may
exercise It rights under this subparagraph aither in gerson, by agent, or thiough a recelver.

Mortgagee in Posseasion. Lander shall have the right to be placed as maitgages in possession or to have a
racelver appainted to take posssssion of all ?r ang part of the Property, with thi power to protect and preserve
the Praperty, to operate the Pmparta preceding foraclosure or sale, and to coliact t”a Rents from the Property
and apply the proceeds, over and above ihe cost of the racelvership, a%ainat e Indebledness. The
martgagee in possession or recelver may serve without bond if permitted by Jav.. - Lender's right to the
appoiniment o! & recelver ?ha! exist whether or not thg apﬁ rent value o tha 2roperty exceeds the
;r;cglbvteslgneaa by a substantial amount. Employment by Lender shall not disqualify a peraen from serving ae a

1"§'§,’g{,§§;’°'°‘”"" Lender may abtaln a judicial dacree foreciosing Grantor's (ntarast in all or any part of

Deflclency Judgment. {f parmitted b licable law, Lender may obiain a judgment for any delicienc
remalnlngvln thegln ebtedne%s due to LZnQEP after application of all a?nounts racejlveg from the exgrclaa 0 thg
rights provided in this section.

Oth7r Remedies. Lend?r shall have all other rights and remedies provided In this Mortgage or the Note or
avallable at law or in equity.

Sale of the Proparlx. Tr]) the extent parmitted by applicable law, Grantor hereby waives any and all right to
h?va the property mérshalled. in exercising Its rights and remedies, Lender shall'be free to sell all or ang pan
of the Property together or separataly, in ane sale or by separate sales. Lendsr shall be entitied to bid at any
public aale on all or any portion of the Property.
olice 7! Sale. Lende{ hall give Gram%r reasonable notice of the time and lacda of anr #ubllc sale of the
ergonal Property or of the time after which any private sale or other Intended di pgslto of the Pargonal
thrg%ea?e“’ol? ?s 3331??33& Reasonable notice shall mean notice given at least ten {10) days before the time of

Walver; Elsction of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
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\ orm an r Unde
esq r? rur&cf rantar to parlorm shg)) net aMect Lenaer%eﬁgm to decfa?e 8 oefault ang erct
rémediag n er this Ortgage,
INeys’ Fogy: E:gomc, It Lend Instituteg any sult or action ¢ force an of the tetme of
Mortga{e, Lende) 8hall be entitied 1o r%over ) suf\;'a as tha coun may %g?ud reiaonabie as aftorn
al iflal ang on ) . ether or not any coun action /s involved, nabig Sxpenses inay
Lender that in nder's opinfon arg nec ar*f at agy time for the Protection of ita intaragt or
forcament of 1 righta shali 8Coma g 0! the Ingghy 11888 pavanis o g d ang ghajf bsar inte,
from df: oF expangityrg until reﬁskf’%’:r the rate o ) nsfu Covared by |
,gsg:uraEh Nelude Mhout imitatio Dwavar picabis aw, Lender's aftorna
: and L 8 !awsg!.ff, Inclug ng altornaye fo
Wy or vacate an automat|e
~ludgment cof gction services i1 8
;%;pec oatiara repon%, 8Urveyor

0
, ig8 of p ces of
tto L der's
PoBes, Grantor aprees to?feanep eg =
NEOQUS PROVISIONS. The

fcﬂawmg m!acs!!aneous

Provisions arg g pPart of thig Mon‘gage:

ng + ThiS Mortaa 8. logathas any Ref D uments constitut entire understangiy, and

e e S R e S A s

" boun% gyt aairera%ﬁr amen megnt. : * 9 Y 18 party part ¢
+ I the prg 18 usad fo us

ehcler, upg?rnf 7] Wﬂ%&d o P

@ Chargeg or
Grantor's residence, @ tor Shall furn; fo
of el “perating incgme raceiva?j ‘?on? ghnao‘;?r periiralsh
Y8a&r In such form ang detail 74 -BNder shal) 'oqQuirg,
9 Prope?ty receipts from the Froperty fess al| Cash enpang} ures

et Opersting [T, Suring
tures madg'in conngction with ﬂae operation of
Applicabls Law Thil Morigage has deilvared 1o Lencer o404 acce by Lenge, in the Siate of
{ﬂfno » This "gage shaif pe Boverned by ang construed in #crdance wity the laws of the Btate of
: Hinols,

ol - Caption 8dings, ¢ on headingg | this Mart 8ge arg for ¢ nveniencs only and arg

L s to ir:?grpre‘;go.r daf?rfeu the peraoq.rfggnanof this Morgrgggs. ° " F41pasas any an

rger. Therg &hall be np marger of th

i gt’afe' In the Prg ¥ np ¥

Inter

8 88t or estate Creatad b
&t any tima held by or for the
consent of Lender?m 4 Y

not io he

this Mo 03 sith an & interest pp
Benefit of Ler?der in agﬁ czf:az‘ry, wsftgéhuz the w?tﬁen
Severahiiy, If g eourt of pom tent urisdiction finds an ravision of this Mon 810 bg Invalig or
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Cannot bg g modifiad, It s
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the limitg of enforceébiﬂty ) valﬁaianyhg%%laeoff?fn%rgg oxg n%"p%'%'égﬁ
r ) r, (4]
hali ricken d alf oth I8ion f this Mo in alf
romary 05,8 andognforcaable. be strigke &nd all other Provisions g this M gage in g Gther respecty sh
Ccasgary an Assigns. Sublact t0 the iimitations Stated (n thig Mortgage
5 Jr% e",‘;’.{f‘”&%ﬁé’%‘, beggi%gfencg i%gnvand Inurg to the bengft of the g
operty hacp

myaaa?wtrh Grantor'

an trangter of Grantpr'g Intar
f th pargae. helr supe ﬂs%gne,esﬁ
1 A person ather than Grantor, » without notice to rantor
antor ‘s Successarg with reference 1 thi Mongage e Ing 8dnegs § way of
!f sgetuegggg'or extansion Without ‘elessing Grantor from the obligatichs of thig M, gage or labitry under i
I of the 0. Time s of the essence In the performance of this Mortgage.
Walver of Ho. . g
h &stead axemption |
t‘ge. &rs and Con

releases anqd walves ayf rights and benefis of the
0 all lndebtedneas S8cured by fg ) Mongaggn
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all operatg 88 a wajver of Buch right or

ga 8 Bhail not constitute g wai
8tr, Compilanca With +. aP n
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8 obiig.

any other r ht. A Waivar h
ver of orrgrejuﬂlcagha panyps fight 4
or any other FOvigion b
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ons ag i any

f
canatitute g yaiv: ?gi%fwffev%r s flafts gf’nér? an;’?
n Waiver nder
futura transacﬂons. Whenayer consent by Lendwy I8 ¢ J

equired in thig Moftgsga,
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Fi tho granting of such consent b[y endeaén any instance shall not constitute continuing conasent to subsequent
. instances whers such consent is requit

tl GRANTOR 3 LIABI ITY, This Mo J'& eoe s exacuted b Q@rantor, no dnersonallr but as Trustga as provided above
oo pl gexarc ise of a] power an auth ortx contarrad upon and vested in It as such Trustee (and Grantor
€} t warrants th tt 08888806 full ?ow? d authorll to axacute this ltrumam‘ It 18 axprassly undereio

- agreed that wit 1::% aption of the lorego ln warr nly, notwll stan n to the eontf contan
3 her in ihat “34 and al ol t %warramlea. indemn represantations, ? a anaklng res nln
. made in thi ol H nhie

a }he warr
]

origage on t
5 ags each ang gl' one 0
ert I

g g m rantor Wh e in ?rg DUI’PO
# tapresent “0!\8 cove ants. Uﬂ sfiakings, and a [aeme U] rantor, are n vaﬂ
B nd_Intended B persod al W&ff? 1\8. mmnltles. raprasantations, covana IB, Uh

them ma

reoments% %ran or or urpose or tion of binding Qrantor parscna rwt iu
Efort age or ole ahal onst as creatnq any Ii bl It on the art f ntor ersona

ota or any Intamt that ma Epaccrue th reon or any othar Indebtetness un ert Jf e.aclar .tsc%e[ fﬁ an*

covenant, undertaking, ? goment, eithet exeprea ot implied, contained in this

r] eln axp rml wa Lender an ver mon now or hereater claimin ec? %g hi or securn%

t rt a e. lt 8o far aa ranior an lto au moru persanally are coneer Ie holder of hol n
nu lna ownﬁr or owners of any Ingdebt nm ehall look sole to the Pro erly fof the payment of the

ote an acness, by the enforceme lo the lig reaed y this Morignge In the manner provided in the
ote an harein or L. 4atidn to enforce {he personal na n ty of any Guarantor.

FIRST CHICAGO TRUST CO:PANY OF ILLINOIS, AS TRUSTEE U/T/A DATED 09-28.83 A/K/A TRUST NO.
RV-012250 ACKNOWLEDGES +AVING READ ALL OF THE PRQVISIONS OF THIS MORTGAGE AND NOT
PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BE BIGNED BY
ITS OULY AUTHORIZED OFFICERS ~4ND (T8 CORPORATE S8EAL TO BE HEREUNTO AFRIXED.

American National Bank

f‘n LT IR M
4o-TraENGompajy of Minols, as Trustee uit/a dated 08-20-83 ask/a Trust No. RV-012280

Trusu-uninany of Chicagu

GRANTOR:

—

CORPORATE ACKNOWLEDGMENT

STATE OF ) i )

- ) as
COUNTY OF [/@ Bk’” ) )

On this 4_ day of _(% ,i ZJ , 19 fz& bafore me, the undersigned Notary Public, personally
appeared Authdrized Omoor of Fltp! Chloago Trust Company of lllinois, as Trustee ut/a dated 09-20-83 a/k/a
Trust No, RV-012280, and known to me 10 be an authorized agent of the corporation that exacuted the Mortgage
and acknowledged the Morigage 1o be the free and voluntary act and deed of the corporation, by authorlty of its
Bylaws or by resolution of Its board of directors, for the uses and purposes therain mentioned, and on oath stated

that he or she |8 authorized !o execute this Morigage and in fact executed the Mortgage on behalt of the

corporation.

1)) Mw

Reslding at

Notary Mullo In and‘Jor the State of “OFFICIAL SEAL"
\ Jocelyn Geboy
My commission expires Notary Publlc. State of Minols

My Commission Explres Oct. 9, 2001




I SR T D .7 T AL f,nl‘f("-‘ o

ol AR &+ Th Yy T apEEL ) LENETRRE S X A R R : L Pedg
Kl e e
o

UNOFFIGIAL COP#869158,m 4oy -

(Continued)

09-14-1088
Loan No

e A

- LASER PRO, Rag. U.S. Pat. & T.M. Off,, Ver, 3.24a {c) 1898 CFi ProServices, inc. All righte resarved.
- [IL-G03 E3.24 683BUSSE.LN C3.0VL)




-

UNOFEFICIAL COPP2¢?1%8

.

-

-
——

EXHIBIT "A"

LEGAYL DESCRIPTION

mie ST

THOSE PARTS OF BACH OF THE FOLLOWING LOTS, LYING NORTHEASTERLY OF A LINE 216 FEET
NORTHEASTERLY OF THE NORTHEASTERLY RIGIT OF WAY LINE OF THE CHICAGO AND
NORTHWESTERN RAILWAY,

LOT 16,717, 18, AND 19 iN COLES' SUBDIVISION OF 1.OT 6 IN CILLICK'S SUBDIVISION OF THE
NORTHEAST 174 OF SECTION 27, TOWNSHIP 4] NORTH, RANGE 12, EAST OF THE "THIRD PRINCIPAL
MERIDIAN, IN COcg COUNTY, lLLINOLS,

Properly Address: 565 Busse Highway
Purk Ridge, lllinois

Permanent tndex Number:  09.27-213:053-0000
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