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ACC 1S\ NGUT Koo MORTGAGE

THIS MORTQAQE IS DATED SEPTEMBER 3, 198(, hetwean PATRICK N O'SULLIVAN, UNMARRIED, whose

atidress 18 41850 N LEAVITT, CHICAGO, IL 60818 (ratur-ed to below as "Grantor"); and GUARANTY HOME
EQUITY, whose addreeas s 1100 Jorle Blvd Sulle 388, Oakorook, IL 60621 (referred to below as "Lender").

GRANT OF MORTGAGE, For valuable consideration, Qrantur meetgages, warrants, and conveye to Lender ail
of Grantor's right, title, and intorest in and 1o the following described. real properly, together with all existing or
subsequently erected or affixed bulldings, improvements and [larias; all easements, rights o way, and
appurtanances; all water, water rights, walercourses and ditch righis /4in rudlng stock (n utilities with ditch or
irrigation rights), and all other rights, royalties, and profits relating 10 the vai proparty, Including without limhation
all mingrals, oil, gas, geothermal and similar maiters, located In COOK Cnrunty, State of Iltinola ({the "Rea!
Property"):

LOT 334 {N RUDOLPH SUBDIVISION OF BLOCKS 8 AND 7 IN WILLIAN £, DGDEN SUBDIVISION OF
THE SOUTHWEST QUARTER OF SECTION 18, TOWNSHIP 40 NORTH, AANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

The Real Property or its address is commonly known as 4180 N LEAVITT, CHICAGO, IL 80818, The Real
Property tax identification numbar is 14-18-318-028.

@rantor presently assigns to Lender all of Grantor's right, title, and interast in and to all leases of the Property and
all Rents from tha Property. In addition, Grantor grants 1o Lender a Uniform Commaerctal Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the foilowing meanings when used in this Morigage. Terms not
otherwise delined in this Mortgage shall have tha meanings atlrlbuted 10 such terms in the Uniform Commercial
Cade. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Exlisting Indebtedness. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing Indabtedness section of this Morlgage.

Grantor. The word "Grantor" means PATRICK N O'SULLIVAN. The Grantor I8 the mortgagor under this

Mortgage.
gk soo LTl
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09+03-1998 MORTGAGE Page !
Loan No 16-82023629 (Continued)

ngaEq%w DAMAGE INSURANCE, The following provisions reiating to insuring the Proparty are a part of this

Maintenance ot Insurance. Grantor shall procure and maintain policies of flre insurance with standarc
extended coverage endorsements on an actual cz?sn valug basis for the full insurable value covering al
{mprovemants gn the Real Property in an amount sufficient 1o avold application of any coinsurance clause, anc
with & slandard mortgagee clause In tavor of Lender. Policies shall be writlan bH such insuranca companlas
and In such lorm as mily be reasonably acceptable to Lendar. Qrantor shall deliver to Lender cenificates o
coverage from gach insurer conlaining & stipulation that coverage will not be cancalled ar diminighed without e
minimum of ten (10) days' prior written notice to Lendsr and nol containing any digclaimer of the Insurer's
llabillty lor tallure to ?-Ive such notice. Each insurance policy aiso shall Include an endorsement c!;:no\.ridlng tha'
caverage in favor of Lender will not be }m?afred in any way Dy any act, omission or default of Grantor or any
other parson, Should tho Real Propark al any time become located in an area dasignatad by the Diractor ¢
the Faderal Eme{gen%y Management Agency ‘as & special fiood hazard area, Granior agrees (o obtain anc
maintain Federal Fiood (nsurance for the tull unpald principal balance of tha loan, up 1o (he maximum policy
limits sat under the National Flood Insurance Program, or as otherwise required by Lender, and to maintair
such Insuranse {or the term of the loan.

Agflicauon 51 Proceeds. Grantor shall promplly nolify Lender of any logs or damage 1o th? Proparty If the
estimated cos. o' repair or replacoment exceeds $1,000.00. Lander may make prool of loss If Grantor fails it
do 80 within filuzn (15) days of the casually. Whelher or not Lender's securilr I8 impaired, Lender may, at (ts
elaction, apply «he Zrocoeds 10 the raduclion of the Indeblaedness, payment of dny lien alfacting the Proparty.
or the rastoralion and rapair of the Propary.

EXPENDITURES BY LENFER, It Grantor falls lo comply with any provision of this Mort?age, Including any
obligation to maintain Existirs indebtadness in good atanding a8 required balow, or if ag{ action or r?caa ng I8
commencead that would materiplly alfect Lander's intaresls in the Property, Lender on Grantor’s behall may, Hul
ahrn nol be required Lo, lake mw raiion that Lender deems appropriate. Any amount that Lender axpends In 8¢
doing will bear interast at tho rate provided for (n the Note from the date incurred or paid bg Lender 10 (he dala o
re?aymam bH Granlor. Al such expenges, al Lender's option, will (a) be payable on damand, (b} be added to the
balance ¢! the Note and be apportlongs-among and be J:ayable with any instaliment paymaents to becoma due
during elther ii) the term ol any ap?ltcﬂb'e insurance B licy or () the remalning term of the Note, or () be
treated as a bailoon paymant which will be due and Fa(a lg &t the Nole's maturity. This Morlgage also will sacure
paymaent of thesa amounis. The rights provicded lor in (his paragraph shall be in addition to ant tger rt h‘s or any
femedies 1o which Lendor may be entitied on aszount of the delfaull, Any such action b nder shall not be
construed as curing the delault so as to bar Lencar trom any remedy that it otherwise would have had,

é%%%?'l“r; DEFENSE OF TITLE. Tho foliowing p ovisions ralaling to ownership of the Property are a part of thig
Title, Crantor warcants that:  (a) Grantor holds goud and markatable title of record 1o the Proparty in {ae
simple, free and clear of ull liens and encumbirances cinar than those set farth in the Real Property descrift or
or In tha Existing Indabladness saclion below or in any ‘fta insurancinpoucy. title raport, ot fingl thla opinior
Issued in tavor of, and accepted by, Lender in connpciion v:ith (his Morigaga, and  (b) Grantor has the full
rght, powaer, tind avthority 1o execute and deliver this Mortgege ‘o Lender,

Defer]ae of Title. Subjuct 1o the exception In tho paragraph elinve, Grantor warrants and will tarever defenc
the title to the Properly against the lawlul claims of all parsons,

BXISTING INDEBTBONESS. The following provisions toncerning -axisting indaebledness (the "Existing
Indebtedness") are a part of this Mortgage.

Bxisting Llen, The lien of this Mortgn’?e gacuring the indeblednoss may-he secondary and Infarior to ar
oxisung flon.  Qrantor oxprassly coverants and agrees to pay, or sef 1o tha paymant of, the Existing
indgbtedness and to provemt any defaull on such indebtednass, any default-uicser (he Instruments evidencing
such indeblodness, or any delault under any security documants for guch indeutzoness,

Defaull. 1! the payment ol any Instaliment of principal or any intgrast on the Exigiig Indgblednsass s nol made
within the lime required by the notd avidencing such indebtedness, or should e aalauit occur undaer the
instrument securing such indeblodnsss and nol be gured during any applicable grava period (nerain, then, a
the option of Lendsr, the |ndebt?dnass securad by (his Morlgage shall become immediately due and payable
and this Mortguge shall be in default,

RULL PERFORMANCE, | Grantor NPHYB il the Indobiodnass when due, and otharwige perlorms all the ol |iquon
lmpo ad upon Grantor undar this Mortgage, Lendar shall execute and daliver to Grantor ﬂ sultable satisfaction ¢
this orﬁnqe and suitabie statemens of 1ermination of any financing statement on fiia evi enclnF Lender
security inlerest in tha Monty and the Parsonal Pro?art . Q@rantor witl Fﬂrf' It permitted by applicable lgw, an
reasonable tormination lee as datermined by Lender from time to time, |l Bowevat, gar‘vmen I8 made by Granto
whether votunmrur or otharwisg, of by guaranior or gy any third party, on the Indebtednass and “‘IBI‘G& ar Lanhda
{8 forced 10 romit thg amount of that paymant in) lo Gr n}or‘s trustoa in ban ruptcyf or lo any sim aJ person unds
any lederal or stite bunkruptcz law of law for (ha ratiel of deblors, (b) by reasen of any judgmant, decree or orda
of any court or administrative budy having jurisdiclion ovar Lender or any of Lendar arly, or i?fzo% fl?r%?!%?i

8 Pro
gr;xmememem of compromise of any clalm mada by Londer with dny claimant ﬁnc?udi g w

or), the Indobiednass shall be considared un?uld_ for the ?urpose of enforcoment of this Monoaga Fnd thi
ortgage shail cominue tv be elfactive ar shall be reingtated, us the case may be, notwithstanding a
ancelidtion of this Mortguge or of any nota or olher ingtrurnent or agreement avidencing the indebtadngss and |
roperly will continug 10 securyg the amoual rapaid or recoversd to (e same extent as !f that amount never ha
been o Iqinnlly teceived by Lender, and Grantor shall be bound by any judgmant, dacree, ordar, setiiamant ¢
compromise ralating to the lidebledness or 1o this Mortgage.
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09-03-1998 MORTGAGE Page §
Loan No 16-620235629 (Continued) g "1';'. r

TRt y-rIraIEeTl:

Waiver of Homestead Exemption. Grantor hereby reie—asas ﬁnd waives ail nﬁhts and benalits of the
homeslead examption laws of the State of illinols as to all Indebtedness secured by this Mortgage.

(APPLICANT)

(CO-APPLICANT).

NOTICE OF JUNIOR MORTGAQGE. An exhibit, tlitled "NOTICE OF JUNIOR MORTGAGE," is attached to this
Martgage and kv \his reference is made a part of this Mortgage just as if all the provisions, terms and condilions
of the Exhibit haa raen fully set forth in this Mortgage.

GRANTOR ACKNCW(ZDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TEXME:

. /j/.
GRANTOR:, o
i f.,/f ' o '
PR AU * ’ L
A Yool 0N
X_Jif L ol b

" PATRIGK N O'SULLIVAN

|ND|VIDUAL-,‘-\-CKNOWLEDGMENT

statE oF ) \\iao\S ;
)88

COUNTY OF Q.QD\( )

On this day before me, the undersigned Notary Public, personally appeszrad PATRICK N O'SULLIVAN, to ma
known to be the indiviciual described in and who exacuted the Morlgage, and ecknowledged thal he or ghe signed
the Mortgage as his or her {rae and voluntary act and deed, for the uses and purpos2s therein mentioned,

Given under my hand and \Hclnl saal this LS day of h.ifh"m,lgg 18 ﬂf

2y E Residing at _$35T) WY Drveradal
NOTARY PUBLIC, STATE OF ILLINOIS

Notary Public in and forthe State of \C\\ ATTIAN
MY COMMISSION EXPIRES 7/21/2001

My commiesion expires },CSQ,,; RIS ALY
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