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SECOND MODIFICATION AND EXTENSION AGREEMENT
Loan No. 84971-§ Lf
. (._J ( S e . : gt -4 e ae ot
= (e T e AT
This [ndenture, made this 1<t day of September, 1998, by and between THE FIRST COMMERCIAL BANK, (“Note
Holder") the owner of the Mortgsge hereinafter described, and David P. Calimag and Rosario Calimag, his wife,

representing himself or themselves ©.0¢ the owner or owners of the real estate herelnafter and in said deed described
("Owner"),

WITNESSETH:

L The parties hereby agree to modify the interest rate and extend the time of payment of the indebtedness evidenced
by the Installment Note or Notes of David P. Ca'aag and Rosario Calimag, dated July 29, 1988, secured by a
Martgage and Assignment of Rents recorded Augusi 14, 1988, in the office of the Recorder of Cook County, Illinois,
as Document Numbers 88362992 and 88362994, respendivzly, conveying to THE FIRST COMMERCIAL BANK
certaln real estate in Cook County, Hlinois described as teiicws:

See Legal Description attached hereto and made a part herestns Exhibit “A",

PN 17-10-400-012.1157

Property Address: 400 E. Rundolph Street - Unit 1221 - Chicago, lllivols. 60601

and whereas, the Note Holder and the Owner previously agreed to modify the repaytient terms and extend the
matusity date of the Nole ns Incorporated In the Modification and Extension Agreement dated August 26, 1993 and
recorded on September 15, 1993 with the Cook County Recorder of Deeds as document no. 93752822, The terma
of sald Note, Mortgage, Assignment of Rents and Modiflcation and Extension Agreement are hereby incorporated
herein os part of this Instrument,

2. The amount remaining unpatd on the indebtedness is $9,106.29 provided that the Seplember t, 1998 payment of
$323.61 (principal and interest) hns been made.

3 Sald remaining Indebtedness of $9,106.29 shall be paid at the rute of 8.5% in installments as follows: $413.93
{principal and interest) on the Arst day of October, 1998, wid $413.93 on the first day of each month thereafter,
except that a final paytent of principal and interest, it not sooner patd, shall be due and payable on September 1,
2000, and the Owster in considetation of such modification and exiension promises to pay the principal sum secured
by sald Mortgage a3 and when thereln provided, us hereby modifled and extended, and to pay interest thereon until
September 1, 2000, at the rute of 8.8 per cent per annum, and thereafter untll maturily of sald principal sum a
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hereby extended, at the rate of 8.5 per cent per antum, and interest after maturity ot the rate of 2.5 per cent i
antum, and (o pay both prinicipal and lnterest in the coln or currency provided for n the Mortgage herelnaboy
described, but if that catnot be done tegally then ln the most valuable legnl tender of the United States of Americ
current on the due date thereof, ot the equivalent of such legal tender i other United States currency, at suc
banking house or trust compnny In the City of Chicago as the holder or holders of the said Principal Note or Note
may from time to time i welting appoint, and b defuult of such appointment then at THE FIRST COMMERCIA
BANK, 6948 North Clark Street, Chicago, lllinols 60626.

1f any part of said Incebtedness or Interest thereon be not paid at the maturlty thereof s hereln provided, or if defau
in the performance of any other covenant of the Owner shall continue for twenty days after writien notlce therso!
the entlre principal sum secured by snid Mortgage, together with the then acerued Intevest thereon, shall, withol
natice, at the option of the holder or holders of said Instaliment Note ot Notes, become and be due and payable, |
the same manner as if said extension bad not been granted.

This agrecment is supplementary to snld Mortgage, Assignment of Rents, and Modification and Extensio
Agreemeni. Al the provisions thereof and of the Principal Note or Notes, and any and all documents securing sa)
Note or Notes “ncluding the right to declare and accrued interast due for any cause specified in sald Mortgage a
Notes, but not liiciae!ing any prepayment privileges unless herein expressly provided for, shall remain in full forc
and effect except a5 hevein expressly modified. The Owner ugrees to perform all the covenants of the grantor o
grantors In sald Mortgaye: The provisions of thelt indenture shall inure to the benefit of any holder of said Princips
Note or Notes and Lnterest votes and shall bind the heirs, personal representatives and assighs of the Owner. Th
Owner hereby walves and reizases all rights and benefits under and by virtue of the Homestead Exemption Laws ¢
the State of Illlnols with respec to suid ceal estate, 1f the Owner consists of two or more persons, their tabilic
hereunder shall be joint and severa’.

This Agreement shall not become operative snd shall be null and vold if its execution and recording shall result |
the loss to the Note Holder of the priority position of 1he Mortgage and Assignment of Rents securing sald Note
Any written declaration executed by the Nare dinlder and recorded to the effect that this Second Modificatio
Agreement threatens the priotity position of said Postgage and Assignment of Rents shall be sufficlent to rescin
this Agreement and expunge the effect of its recording,

Owner will provide to Note Hoider, within 30 days of the close-cf each calendar year, a personal financlal statemen
and cash flow statement refiecting the current income and expenses relating to the lease and rental of the subject rea
estate, It shall be consldered an event of default under this Miartgage if Owner does not comply with thes

requirements.

IN TESTIMONY WHEREQF, the partles hereto have signed, sealed and uelivered this indenture the day and yes

first above written,

THE FIRST COMERCIAL BANK

AR

1
BY: s
Alan M., Share
Senior Vice President and
Trust Officer
ATTEST:

Gregofy D. Salm
Exectlive Vice President
and Cashier
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David P, Climag ]
S S
‘;(M_.m " L‘,‘: “"??
Rosatto Calimng y
STATE OF ILLINOIS)
)SS
COUNTY OF COOK)
{, the uncaisipned, n Notary Public in and for sald County, in the State aforesald, DO HEREBY CERTIFY that Alan
M. Share, Seniot Vise President and Trust Officer of The First Conumercial Bank, and Gregory D. Salm, Executlve Vice
President and Cashiet'of »aid Bank, who ate personally known to me to be the same persons whose names are subscribed
to the foregoing Instrutaerias such Senlor Vice President and Trust Officer and Executive Vice Presldent and Cashler,
respectively, appeared before ime this day it person and acknowledged thut they signed and delivered the snld instrument ns
thelr own free and voluntary act‘ard us the free and voluntary net of sald Bank, for the uses and purposes therein set forth;
and the said Executive Vice President zud Cashler then and there acknowledged that he, as custodian of the corporate sea!
of snid Bank, did affix the corporate 220> of said Bank to snid Instrutment as lils own free mid voluntary act and as the free
and voluntary act of said Bank ns aforesale, tur the uses und purposes thereln set forth.
Given, under my hand and Notarial seal titses? ot p‘duy of A/?ém-éh/ . 1998,
[4
£ SOFFICIAL SEAL '
$ QA SEAL bty i /T 7T afoe b
3 ELEANOR R KABALA N bil
y Nolary Publie, Stard of Hinois otary Public
STATE OF lLLlNOIS) : My COmmismon Expiras 1452004
)SS MMMMAM'¢ -
COUNTY OF COOK)

[, the undersigned, u Notary Public in and for sald County, in the Szate uforesald, DO HEREBY CERTIFY that
David P. Calimag and Rosario Calitnag, his wife, isfare personatly known to pie o be the same person(s) whose name(s)
ls/are subscribed to the foregoing instrument, appeated befote e this day in person and acknowledged that he/she/they
signed, sealed and delivered the sald Instrument as his/her/their own free and voluntary et for the uses and purposes thereln
set forth.

A A A A A AR
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} “OFFICIAL SEAL

§ ELEANOR R. KABALA

:: Notary Public, Slate of Hinols
$

C‘t/fé }'et,'p.m;ﬁ 2 17-4&

PP PNl

. e iy Notary Public
Prepared by and Mail to; My Cornission Explras 812812001 4
Alan M. Share TR
THE FIRST COMMERCIAL BANK MATL T
6945 NOﬂh Clﬂfk S“'eet ”;{ h“! {\“'}:.‘..E |:"' oo .“\

Chicago, lllinols 60626

CHICAGY, TLLERIS  Loa0)
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i EXHIBIT “A"
Y
td UNIT NUMBER 1221 AS DELINEATED ON SURVEY OF CERTAIN LOTS IN THE PLAT

OF LAKE FRONT PLAZA, A SUBDIVISION OF A PARCEL OF LAND LYING IN
ACCRETIONS TO FRACTIONAL SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED APRIL 30, 1962 AS DOCUMENT 18461961, CONVEYED BY DEED FROM
I7..INOIS CENTRAL RAILROAD COMPANY TO AMERICAN NATIONAL BANK AND TRUST
COMPANY OF GCHICAGO, AS TRUSTEE UNDER TRUST NUMBER 17460, RECORDED MAY
7, 1982 AS DOCUMENT 18487558, AND ALSO SUPPLEMENTAL DEED THERETO
RECORLED DECEMBER 23, 1984 AS DOCUMENT 19341545, WHICH SURVEY I8
ATTACHED A& EXMIBIT 'A' TO DECLARATION OF CONDOMINIUM MADE BY AMERICAN
NATIONAL BAK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST
AGREEMENT DATED APRIL 9, 1962 AND KNOWN AS TRUST NUMBER 17460,
RECORDED IN THE 4FSICE OF THE RECORDER OF COOK COUNTY, ILLINOIS, A8
DOCUMENT 22453315, ZGQETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN
THE PROPERTY DESCRIDEN -IN SAID DECLARATION OF CONDOMINIUM AFORESALD
(EXCEPTING THE UNITS A5 DEFINED AND SET FORTH IN THE DECLARATION OF
CONDOMINIUM AND SURVEY) 3% COOK COUNTY, ILLINOIS

RN 17%10-40C01241157
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